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■ in in Leicestershire voted 
eept in principle the 
Ament's 1 at erf offer — bat 
for clarification. 

340 men said they would 
a strike until a national 
. :e conference of the Fire 
es Union was reconvened 

emen must realise . that 
'vemment cannot and will 
dge on the 10 per cent, 
nes," Ur. Merlyn Rees, 
Secretary, said in Leeds. 


our to launch 
i-Front drive 

lets are to be distributed 
>ps. offices and factories, 
’ iy early in the New Year, 
:ng the racialist activities 
- e National Front, the 
•* Party said. The pamphlet 
.-■call the murder of mil- 
if people by 'Nazis during 
r and brand the Front as 
■hants of hate." 


ty code move 

.tort House is seeking to 
..-up a code of conduct to 
the controversial issue of 
ns between the Labour 
and Communist parties in 
i Europe. Page 5 


; jcorde hustle 

/jr. talks will bo held this 
• :»tween Britain and Malay- 
> try to keep the new 
.^Singapore Concorde ser- 
^ >Th*i x|W«ysia ha sr refused 
f '. saon rer overflying- Back 


ft. grab probe 

,_ r , were helping police 
, wick. West London, in 
--chon with a £lm. armed 
ry at a Heathrow Airport 
jnuse earlier this year. 

kteboard plea 

y standards 6honld . be 
-duced tor skateboards, the 
1 Society for the Prevention 
: ccidents said. 

stage terror 

e were questioning, a man 
a family oF four was held 
"'ce at gunpoint for 12 hoars 
ssex. !? . 

jrts accused 

■*r*. ■ ■:* were accused by Credit 

'. of dealing too leniently 
.i.Vv-J debtors and of failing to 
-■ ;t £20xu. worth of bad debts 

ir on behalf of the credit 
M3 ,4. P»Se 5 

ace link-up 

tTi la's Soyuz 26 docked with 
ing space station Salyut 6. 




crash: 13 die 


teen crew were killed when 
. i. ; S. military aircraft crashed 
be Canary Islands. - 

ire Bible sale 

'_1 edieval manuscript of the the 
*ti_-:.;yiest English version of the 
JlV ; "Se. being sold by Bristol 
uXT i^itist college, is expected to 
r-Tv . f jg between 18,000 and £10,000 

*: E V; '^Sotheby's on Wednesday. 

** * 

K>tes. .. 

iphic magazines and 
irts confuse youngsters 

Is normal and 

in life— The Head- 
Association. 

this year have been 
Jority of teenagers 
a.' disc company. 

tlx should be let off 
jail- sentences to 
strain on overcrowded 
Chancellor. 

r _ isn't the same, in 

. ..... — ind today. I’ve bad enough. 

i - ’-4hetlk in the State*— George 

> it 

{sident Assad has lost Egypt 
he has lost me — President 
at. 



BUSINESS 7- 

2% public 
spending 
growth 
target 

• TREASURY proposals to limit 
public spending growth to 2 per 
cent until the 1980s appear* to 
be gaining acceptance in White- 
hall, as departments formulate 
their spending plans -for the next 
few years. 

The main social services spend- 
ing ministries have agreed to 
the limit, but the Ministry of 
Defence appears to be pressing 
for more because of Nato com- 
mitments. 

. Meanwhile, proposals for ' in- 
cluding in tbe annual -White 
Paper projection? of medium- 
terra revenue, Jr ’how . how ex- 
penditure is toti. financed, will 
be discussed at the . all-party 
Commons Expenditure - Com- 
mittee to-day. Back Page 

• TOBACCO companies may 
find the money they, are allowed 
to spend on- sports sponsorship 
pegged to about £7m. a- year, 
when Mr. Denis Howell, Minister 
for Sport, announces a new code 
of practice this week: 

• A DECLINE in Britain’s 
official reserves of £3ba. next 
year and a 4 per cent depreda- 
tion in sterling is the gloomy 
forecast of stockbrokers Wood 
Mackenzie. Plage 5 

• PROFESSIONAL Standards 
Committee 'of the Institute of 
Chartered Accountants has 
criticised inspectors from the 
Department of Trade tor their 
handling of matters connected 
with an expenses claim by Mr. 
Tiny Rowland to Lonrho. Page 5 

• DEPARTMENT of Trade in- 
spectors’ report on tour com- 
panies in which- Mr. John Stone- 
house was involved has criticised 
Sir ■ Charles Hardie. : and - 
chartered: accountants \ Dixon 
Wilson jdbfcjMre audit!*-. i/et 

of -the -companies. BackPag^, 

”• COMMON MARKET fafm 
ministers are expected^o make 
their demands for . neon year's 
farm price review in Brussels 
this week. Page 4 

Chrysler hopes 
to peg losses 

• CHRYSLER U-K. losses for 
the year will not be much more 
than tbe £20m. projected, it is 
hoped. Back Pago 

• EMPLOYERS’ national in- 
surance contributions should be 
cut in order to stimulate 
economic activity through lower 
labour costs, the Midland Bank 
argues in its quarterly review. 
Page 5 

• TRANSPORT Secretary Mr. 
William Rodgers has said he 
. would take a . very serious view 
of any attempt by Sir Daniel 
Pettitt, NFC chairman, to pay 

25.000 National Freight Carriers 
drivers more than the 10 per 
cent wage guideline. Page 5. 

• HOUSE PRICES should not 
be held down artificially during 
1978,' the House Builders Federa- 
tion argues, if the housing 
market is. to recover its output. 
House starts should exceed 

130.000 this year and 150,000 
next year. Page 5 

• A CONSERVATIVE Govern- 
ment would discuss all topics 
with unions — no subjects barred 
— the Shadow Employment 
Secretary, Mr. James Prior has 
pledged. Page 5 

LABOUR 

• BRITISH LEYLAND manage- 
ment and unions from Speke and 
Coventry will meet to-morrow to 
seek a settlement of the Triumph 
manning and productivity dis- 
pute. Page 5 

• hairdressers are one of 

the lowest paid sectors of in- 
dustry, with one in five em- 
ployers breaking the law by 
paying below the minimum wage, 
the Low Pay Unit alleges in a 
note to the Hairdressing Wages 
Council. 

COM PARIES 

• NORCROS .pretax profit for 

the half year to September 30 
expanded 22.5 per cent, to 
£5.54m. (£4.53m.l on higher 

group sales of £97. 19m. against 
£78.2*ni. Page 25 

m VESA, West German conglo- 
merate with main interests in 
energy and chemicals, reports a 
sharp fall in profits— DMsOm. 
against DM152m. after tax in 
the first nine mouths. Page -/ 


Europe poll issue 
puts strain on 
all three parties 

BY PHILIP RAW8TORNE 

The Commons vote to-morrow on the system of direct' elections to the 
European Parliament is now imposing severe strains on the three main 
political parties. 

Mr. James Callaghan, faced demands for bis “best en- Despite all-round denials of 
with strong anti-EEC feeling on deavours ” have improved in any personality clash, this 
the Government benches, is recent weeks. opposition to Mrs. Thatcher's 

under nressure to earrv a Yet doubts remain whether the strongly-beid views in favour of 
malm-ire J fttteat of Liberal critics of tbe a “first past the post” election 
" a * )0 . ur MPs w soP" pact to put its continuance to has again highlighted their long- 
port of proportional represen- the test at a special party standing differences, 
tation to safeguard the Lib-Lab Assembly in January can be Some -Tory advocates of the 
pact. averted. proportional representation 

Mr. David. Steel,, the Liberal 


Mr. Steel, in an interview on system see Mrs. Thatcher’s inr 
lPMrier Tjrcfnrrt i ,r T . n i , TTTn *-^ndon Weekend Television's position -,-«f a three-line whip 

tt W'.^aworld yesterday. >£* .ttmdmw for 


rccion if Li„ | AWU| J HCCACUU VWUI1U bUlU. CUAU1UU5 G**w*4. aiWUUttULC IWL 

abandon “ We w* 1 * ** in impossftle the free vote as a subtle form of 

agreement with toe p^tjon u ^ part y in the coun- blackmaiL 
Government because of the vote, try went a (jjfferent way from Mr. Heath's stand is regarded 
And Conservative divisions the party in Parliament” as a suitable riposte; one that is 

over toe proportional represen- He said that his resignation designed to stiffen toe determina- 
tation issue, polarising around could not be ruled obt if a tion of around a third of Tory 
Mrs. Margaret Thatcher on one special Assembly voted against M^s to.yote for toe regional list 
side and Mr. Edward Heath on the agreement with the Govern- The party's electoral reformers 
the other, are reviving, the ment “If the party definitely also, gained encouragement yes- 
antagonisms that marked their rejected the strategy on which terday by the leaking of a letter 
leadership conflict I have based my appeal during from ^ Jajne s Prior, toe Tory 

Electoral reform supporters the leadership election and since! employment spokesman. in 
from toe three parties are to then clearly it would be a vote vv ^ icb he indicated his intention 
meet at Caxton Hall to-morrow against toe leadership ” 1° v °te for proportional repre- 

for a mass lobby of MPs urging Mr. Steel added that Mrs. station, 
them to vote for toe proportional Margaret Thatcher's “ almost Mor said he wished to see 
representation regional list pathological blind spot about wide representation of the British 
system in the Government's Bill, electoral reform" made tbe ^ En rope an Assembly. I 
The Government has indicated prospects of any future pact acce P* th®* first-past-the-post is 
that a majority for the system between Liberals and Conser- likely to exclude Liberals almost 
is the only way to ensure that vativgs remote. entirely- In short-term narrow 

Britain meets toe EEC elections' The Tory leader, however, is party political terms, that might 
target date In May to June next faced with more immediate appear desirable, but it is not a 
year. But it is generally ex- problems over the issue view . I should wish to be 

pected that the regional list Mr. Heath, backed by another associated with, he saicL 
method will be decisively former Prime Minister, Lord l&.'Fnor added: There are 
rejected in the free vote. Home, is to on Tory MPs obvious divisions within the 

Tbe Prime Minister’s prospects at a meeting of the Conservative shadow Cabinet, some like 
of persuading enough Labour Group for Europe at tbe Com- myself wishing to vote in favour 
MPs to join him in voting for mons to-night to vote for the of the regno na! list system and 
the system to satisfy Liberal regional list system. some who are strongly against" 
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BY CHRISTIAN TYLER and PHILIP RAW5TONE 


UNION AND business leaders Tbe onions would have to re- 
in the North of\ England are tain their ultimate right to take 
alarmed by oversea^ business re- industrial action when the dis- 
action to toe Swan Hunter putes procedure was exhausted, 
affair, due to be debated in the he said. 

Commons to-day. \ Accepting the need for a 

A Joint statement from tbe “ change of attitude ” by ship- 
TUC and CBI northern'- region yard workers, Mr. Chalmers 
councils to-day declares: .“We added: “There is a tremendous 
reject -any suggestion that the amount of work to be done in 
recent widely-publicised indus- terms of man-management rela- 
trial relations problems on Tyne- tions.” Some managements, too, 
side are in any way indicative were slow to change, 
of the usual state of industrial jjr. Chalmers echoed the con- 
relations in the North, which cern 0 f the TUC-CB1 statement, 
can only be regarded as good.” adding that industrial relations 
• At the same time, the leader in North were “ as good as 
of the country's shipbuilding anv where in the whole- of toe 
unions, Mr. John Chalmers of u.K.” - 

the Boilermakers Amalgamation, i oss t 0 Swan Hunter of 

gave qualified endorsement ^ Polish ships because of 
yesterday to a call for union it _ outfitte rs’ refusal to lift an 
co-operation from Mr. Michael overt i,ne ban has promoted many 
Casey, chief executive of British telephone calls to Northern firms 

at A. waelt-eoa s “^ ifdSSd 

?rdU e SthcuP- total I 3££ 

^EssAs i^sL p P 
cassss? sTsaai 

sssrftssssrianiB&^T 

go all along with that, given of last night that be would be 
course that there is acceptance urging a full inquiry into the 
by British Shipbuilders that we Polish deal by a Commons Select 
process this through tbe proce- Committee, 
dures of toe industry ” It is understood that proposals 


for such an inquiry have been 
discussed already by both the 
trade and -. industry and the 
nationalised industries sub- 
committees' of . the Commons 
Expenditure Committee. 

Conservatives will press the 
Government . for information 
al>out tbe deal in a three-hour 
Commons debate. Sir Keith 
Joseph will demand answers to 
four main questions: ' 

• How big is toe Government 
subsidy? • 

• What are the penalties for 
late delivery? 

• Why was a joint company set 
up with the Poles to bay the 
vessels? 

• What guarantees have been 
given that toe charter income 
over 15 years from the Polish 
State shipping line will be 
enough to pay for tbe ships? 

Mr. Eric Vartey, Industry Sec- 
retary, seems unlikely to dis- 
close all the facts the .Opposi- 
tion is seeking. 

The Prune Minister indicated 
last week that "all the figures 
that are appropriate” would be 
given, but be said some details 
were subject to toe commercial 
secrecy needed to safeguard toe 
industry's competitive advan- 
tages over foreign yards that 
have been pursuing the. orders. 

Editorial eonunent Page 10 


New City 
watchdog 
expected 
soon 


BY MARGARET REID 

A* TOP-LEVEL City working 
party has been set up by Mr. 
Gordon Richardson, Governor of 
toe Bank of England, to hammer 
out details of the long-planned 
body to oversee securities mar- 
kets: 

Its task is to produce a final 
blueprint for an extension to 
the arrangements for self-regula- 
tion of the City through the 
establishment of a Council for 
the Securities Industry. 

.The new organisation will 
probably absorb the City Take- 
over Panel and work closely 
with toe Stock Exchange Quota- 
tions Department. 

Tbe working party is under 
the chairmanship of Sir Jasper 
Hollom. deputy Governor of tbe 
Bank. Its six members include 
Mr. Nicholas Goodison, chair- 
man of toe Stock Exchange, and 
Mr. John Baring, chairman ' of 
toe Accepting Houses Commit- 
tee, which represents the top 
merchant banks. The Takeover 
Panel will be represented by 
either Lord Shawcross. tbe chair- 
man, or a senior colleague. 

The setting up of the working 
party is the latest stage in toe 
slow progress to the creation of 
a new supervisory body. Plans 
for tbe venture were worked out 
ea^ly this year after the Govern- 
ment called in October last year 
for improvements in the effec- 
tiveness of toe City’s self- 
regulatory system. 

Mr. Edmund Dell, the Trade 
Secretary, then asked the Bank 
to develop arrangements for the 
surveillance of markets. 

Directors 

A report on the form which the 
project might take was prepared 
in February by Mr. David 
Macdonald, director-general of 
the Take-over Panel, and Mr. 
Geoffrey Knight, deputy chief 
executive of the Stock Exchange. 
Discussions continued in the City 
until July. 

Mr. Dell Recently published 
plans for tighter legal supervision 
of company directors and insider 
share dealing. 

Advances on both the legal and 
self-regnlatory fronts were clearly 
envisaged in the Government's 
.October 1976 policy announce- 
ment as complementary develop- 
ments in the move to better 
supervision. 

Tbe alternative of a statutorily 
based supervision system on the 
lines of toe U.S. Securities and 
Exchange Commission was re- 
jected by Mr. Dell. He preferred 
improved, voluntary regulation 
instead. , 

Although there are hopes tbafj 
the new project might see the 
light of day in the next two 
months or so, no date has been 
set for its announcement 

One problem is to select as 
the head of the projected organi- 
sation, a senior personality who 
would carry the required 
authority to enforce tbe decisions 


Fraser victory 

strengthens 

protectionism 


BY KENNETH RANDALL 

MR. MALCOLM FRASER'S 
reelection on Saturday as 
Australia's Prime Minister will 
lead to a hardening of protec- 
tionist ' policies to preserve 
employment in manufacturing 
industries. 

The government announced 
during the election campaign a 
three-year protection programme 
for the clothing, footwear and 
textiles industries based on a 
system of tariffs and quotas 
aimed at preserving present 
levels of activity and employ- 
ment. 

In more general terms tbe 
Prime Minister has said that pro- 
tectionist policies will be used 
wherever necessary to preserve 
jobs in domestic industry. 

He will continue to base his 
.attack -on inflation on strict 
• control of the money supply and 
tight restrictions no public sector 
spending. 

Mr. Fraser, whose Liberal 
Party-National Country Party 
coalition emerged with a land- 
slide victory in the election is 
understood to be planning an ex- 
tensive Cabinet reshuffle before 
Christmas. 

For Mr. Gough Whitlam the 
leader of tbe defeated opposition 
Labor Party it means the end 
of a political career which saw 
him at the head of the Labor 
Party for 11 years including 
three as Prime Minister. 

Mr. Whitlam, 61. has an- 
nounced that be will not seek 
reelection as party leader at the 
first post-election meeting of 
party members. 

Tbe return of the Fraser 
Government is expected to lead 
to early decisions on toe develop- 
ment of new uranium mines and 
the negotiation of export agree- 
ments. 

Tbe Prime Minister was 
adamant during tbe election cam- 
paign that the Government's 
development plan would not be 
deterred by the threat of trade 
union boycotts. 

The election- sucr-ess could also 
mean more active efforts to 
encourage foreign investment in 


CANBERRA, Dec. 11. 

Australia. The Government has 
removed virtually all restrictions 
on foreign investment except in 
the field of real estate, but it is 
felt that the uncertain political 
situation before the election 
deterred investors from a posi- 
tive response. 

Tbe Australian dollar should 
also he helped by the return or 
the Government for what should 
be a full term of three years. 
Weakness in the exchange rate 
despite a defensive borrowing 
programme of SAl.Tbn. has been 
one of the most serious political 
issues of recent months. 

For the Labour Party’ the elec- 
tion has been a disaster. When 
the Whitlam Government was 
ousted from office by the then 
Governor-General Sir John Kerr 
in 1975. the election which fol- 
lowed saw its level or pooular 
support sink to a low of 43 per 
cent. 

This time, however, it looks as 
if when all second preference 
votes are in the Labour Party 
will only emerge with some 40 
per cent. 

A key factor in the govern- 
ment reshuffle will be the 
Liberal Party's choice of a 
deDuly leader. The position was 
held bv Mr. Philip Lvnch who 
was forced to resign as 
Treasurer on the eve of the 
election campaign because of 
controversies over land dealings 
by a family trust company. 

Tbe scandal caused by the 
resignation had led pollsters to 
predict tout the government 
coalition would only be returned 
by a narrow majority if at all. 
In fact the government should 
emerge with' a majority of 
between 4fi and 54 seals in Jhe 
124-seat House of Representa- 
tives when the counting is 
finalised compared with a 55-seat 
majority in the 127-seat house 
in the old parliament. 

The Democratic Party captured 
about 9 per cent, or the national 
vote. This has been seen as re- 
inatkahlf*' considering .Jh»» nnny 
was formed seven months ago. 

Editorial comment Page 10 


Currency talks start 


BY ROBERT MAUTHNER 
CENTRAL BANKERS from 
the main Western industrial 
nations meet here to-morrow 
and on Tuesday in an attempt 
to restore some order to the 
nervous foreign exchange 
markets, where the dollar has 
come under continuing pres- 
sure. 

Tbe signs are that the V.S. 
and the European countries, 
particularly West Germany, 
are still at odds on how to 
handle the recent sharp 
depredation of the dollar 
against the D-mark, the 
Japanese yen and the Swiss 
franc. 

But the discussions cannot 


BASLE, Dec. 11- 

be seen as a simple confronta- 
tion between tbe US. and tbe 
Europeans. The U.K. and 
France have been almost as 
critical as the U5. «r West 
Germany for not doing enough 
to stimulate its economy and 
reduce its payments surplus 
and may not give the. Ger- 
mans all the support ' they 
would like. 

But even if they cannot 
agree on a ’joint support 
operation for the dollar, it 
wonld be surprising if the. 
Central Bankers did not pub- 
lish a communique saying that 
the recent decline of the 
dollar was unjustified and did 
not reflect economic realities. 
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Whitehall prefers North Sea 
cash to be used to cut tax 


BY JOHN ELLIOTT, INDUSTRIAL EDITOR 

OPINION io key Government of the next General Election 
Departments about how Britain campaign, 
should use its North Sea «J1 But the advice they are receiv- 
revenues is hardening towards ing from senior civil servants 
devoting a large proportion of points away from the Left-wing 
the money for cutting direct Labour Party leaders' hopes of 
taxation, with relatively little a massive spate of State spend- 
being set aside for specific State Ing in industry and against toe 
aid to industry- a creation of a special oil fund. 

This will be opposed by Left- Even the Department of Indus- 
w™u5LTi 8C leatok in- fty and the National Enterprise 
dudin" Mr. Anthony Wedgwood Board seem content with rela- 
Benn.°Energy Secretary, but is lively small increases in selefr 
in line with the thinking of lave assistance to industry and 
Whitehall's main economic In the amount allocated to the 


Ministries. 


NEB. 


It is also in line with pleas Instead, toe trend is towards 
tor more tax cuts and less State industry being encouraged to in- 
tervention which are set out yerf and modernise itself hr be- 
this morning by Lord Walk in- mg given new confidence through 
son. CBI president, in letters to tax cuts. The main cuts would be 
Mr: Denis Healev. Chancellor of in direct taxation, according to 
the Exchequer, Mr. Eric Varley. this view. All those working in 
Industry Secretary, and Mr. industry, including managers and 
Edmund Dell. Trade Secretary, shop floor workers, would thus 
The letters follow debates on benefit personally, and their 
economic and other subjects at companies would benefit through 
the CBI’a first national con- increased demand, 
ference last month. This, it is argued, would do 

The debate in Whitehall about more to rebuild confidence in 
the use of oil revenues, which industry, so that companies tbem- 
are expected to amount to over selves take the initiative in start* 
£3bD. a year by the mid-1980s, ing new- investments, than a 
will continue into tbe new year decision to use the North Sea 
until a Green Paper is produced, revenues for Government iater- 

probabTy in February by toe vention. 

Treasury and the Department The Department of Industry 
of Energy. This Green Paper has shown no signs of disagree- 
wUl probably defer any major ing with this view despite the 
decisions because Ministers are wide range of selective industrial 
unlikely to want to commit assistance schemes it has- 
themselves too far in advance developed in recent years. 

i 


It seems only to be interested 
in expanding the scope of these 
schemes to .a limited degree in 
the nest few years which might 
add only fire or six schemes 
each costing up to £20m. to Its 
portfolio. One possible new 
scheme might cover micro- 
electronics. 

There is also little interest In 
boosting the NEB’s present 
£275m, a year budget to the flbn. 
advocated bv Left-wing Labour 
Party leaders who would like tb 
see the NEB become a major 
spending agency tor the oil 
revenues. Some increases 
might be needed, but not on any 
large scale. 

Lord Watklnson and other CBI 
leaders will, therefore, find con- 
siderable sympathy for their 
ideas when they receive answers 
to the letters they have sent to 
the three Cabinet Ministers. They 
emphasise to Mr. Healey and Mr. 
Varley that to e CBI “does not 
in general favour increased sub- 
sidles or support schemes tor 
trade and industry.” North Sea 
oil revenues should “not be used 
to increase public expenditure 
but to help finance necessary tax 
cuts.” 

The letters also call for 
removal of exchange controls to 
help investment abroad, reforms 
on pay negotiations, no increases 
in public expenditure, and less 
Government intervention in 
industry. 


Now Air France offer 
more seats to Strasbourg. 


With rhe infroducrion of the Foisker Fellowship F28 
jet, Air France offer more seats to Strasbourg than ever 
before. We've increased the capacity from twenty four 
.seats every weekday to one hundred and thirty. 

The two outward bound flights depart Heathrow at 
06. 35 and 1 6. 50. Tbe return fliqhrs deport Strasbourg 
or 06.45 and 17.05. 

All of them fly via Lille.' And on oil of them rhere'sfhe 
style, ombionce and service on board you find only on 
Air France flights. So now more businessmen can do 
more business in Strasbourg. Ask yourTravel Agency for 
further details. 


Or contact us direct. 


AIR FRANCE 1// 7 

The best of France ro all rhe world. 


15S New Ootvi iree; Ic^don VI. Rewrvaiio r* 01-400 95'. i. T-cf'-wt Office ond Passenger Sates Dec' 01-499 8611. 
UK Head Office and Admlnmranon: 01-568 441 1. Reservations 061-832 76-31. 
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A blow against 
protectionism 


BY DAVID HOUSEGO 

MYTHS that feed on popular and footwear output suffered 
prejudice gain an easy foothold, from poor export performance. 
Mr. Enoch Powell got a ready Particular factories may have 
hearing for his views that Britain been worse hit than this overall 
was in danger of being overrun picture suggests— though mere is 
by coloured immigrants. During surprisingly little evidence of a 
the EEC referendum campaign concentration of a loss of jobs In 
Mr. Wedgwood Bean would have sensitive industries in any one 
had us believe that half a million region. The TUG would also 
jobs had already been lost as a argue that the loss in Jobs and 
result of membership of the Com- production is growing— though 
ra unity. Now the myth is gain- against that it should be 
ing ground that a mass of Jobs remembered that the balance 01 
are being lost from ** low cost im- trade with developing nations is 
ports " from developing nations, heavily in our favour, what at 
and from Asia in particular. any rate emerges from the Opt 
_ ,u;i„ report is that imports from India. 

»h 0ne +£ f f 5® Hons Kong, South Korea el al 

things that the 8 0, ern™enf s "ew are not quite tbe bogey that the 
interdepartmental ^committee on textiJe aQd leatber lobbies would 
the impact on British tadustry of have us be iieve. And that on the 
the growth in manufa«imn fairly rudimentary social cost 
capacity of developing countries henefit analysis now being used 
could do wotUd be to establish ^ j0SS to British consumers 
what truth there is in t^s. frQra pro tectionist cutbacks in 
Almost the only . clolb j n rr imports well outweighs 

research into the sublet is bein„ gain British manufac- 
carried out by the Overseas 

Some IurerSl 


Development Institute. 


JMfiKsf ffsts: 


tute’s Journal. 


Main causes 


sure to take 'policy decisions on 
developing country imports and 
is schizophrenic on which way to 
turn. Characteristic was a recent 
speech by Dr. David Owen, the 
Two main conclusions emerge. Foreign Secretary, in the first 
The first is that the lass of jobs part 0 j which he argued in 
in four “ sensitive " sectors— favour of adjustment to develop- 
footwear, clothing, cotton textile jug country exports because we 
fabrics and textile yams — as a stood to gain from their in- 
result of “ net import penetra- creased prosperity and purebas- 
tion " from developing countries ing power. More thought, he 
has been derisory. “Net import said, needed to be given to 
penetration " is defined as im- replacing “ yesterday’s indus- 
ports less exports. On this basis tries.” That brought a protest 
only 0.4 per cent of jobs lost in from textile manufacturers who 
the footwear industry between declared that they had recently 
1970-75 were due to developing invested in new plant. So of 
nation imports. The highest course have developing nations 
proportion was in clothing with — often 3t our instigation that 
1.7 per cent Tbe main causes they concentrate on labour 
or loss of jobs were improve- intensive industries, 
meats in productivity, shifts in 
demand and imports from lBlTflPllltv 

countries like the Comecon A/DIIUJLUJ 

8t n^ s ‘ . ... In the second half of his 

TTie second- mam conclusion is speech Dr 0 wen went into 
that in no labour intensive sector reverse Gear with much the 
except men’s shirts and ante did e v SSa2St SneSS 

Mr Edward Dell bis been 
£!?!(£!!£* Swiv P ulti °S forward in support of 

rt i| r0 JHSn to* French concept of “ organised 

ftSPSR . L free lrade ” Dr - Oweo spoke of 

a number of manufactured pro- 
fit an5 re fhp n ?ih S T- dwcts for which international co- 

ordination was desirable to 

tw-itlh? prevent over-capacity. The diffi- 
tiwt the growth id stuss isports ...f*,, u ,:il .L at , * l : *h*if de 

-from whatever source-in i®fc£ i SBS.“ 

sectors of protectionist pressures Sit.SSHnJlf G ‘tw^ U r!t.nt« 
has not been much greater than jjyjffijjjjf* a ‘KJ 

for British industry as a whole. "**5™** L°„ Sgif 01 ; 

The exceptions are' suits and P res e D t mercantilism of Australia 

shirts and certainly woven cotton. 

But whereas for industry as a as in distance-should be a 
whole such growni was balanced powerfuI earning of its dangers, 
by a corresponding rise in ODr Reoieic No. 2 1977. 10-1 J. 
exports, in sensitive sectors such Percy Street, London. W1P OJB 
as woven cotton, television sets £3.20. 


THE WEEK IN THE COURTS 


Injury compensation 
and its arithmetic 


BY JUSTINIAN 

ONE STEP forward to a fresh 
approach for awarding compen- 
sation in personal injuries cases 
was taken op Wednesday in the 
High Court when Mr. Justice 
Bristow made a record award of 
£243,309 damages to Dr. Lim 
Poh Choo in Lim v. Camden and 
Islington Health Authority. 

Dr. Dim's was a very sad case. 
In 1973 she was admitted to 
hospital for a minor operation. 
After tbe operation, she suffered 
a heart attack, was in a coma for 
two weeks, had epileptic fits and 
had difficulty in speaking and 
walking. 

She suffered permanent brain 
damage and is a helpless invalid 
in need of nursing for the rest 
of her life. It was a major 
calamity for someone who would 
have reached the status of con- 
sultant psychiatrist in the- 
National Health Service by next 
year. 

The total award of compensa- 
tion wa*- calculated as follows: 
£8.000 for the cost of care to the 
date of Judge Bristow’s judg- 
ment; £3.596 for expenses; £1«L213 
for loss of earnings to tbe date 
of the judgment; S84JXHJ for loss 
of future earnings; £8,000 for 
loss of pension rights; £20,000 
for pain, suffering and loss of 
amenities of life; and £105,500 
for the cost of future care. 


tinning inflation but I do not useful purpose in fixing present 
think that a mere increase in compensation for future con- 
tbe multiplier is a suitable tingenaics or in any other 
method for protecting against respect which cannot be achieved 
inflation, although it achieves by some more scientific or 
something logical device'.' Can the real 

’■ I think that protection prospect of appreciable inflation 

srsss&'sffts sSZr*' ™ - 

the lump sum of damages should conun^tnej. 
be assessed on the basis that it Becan*? r03d - factory and 
will be invested Vwi the aim Qther accidents continue in oecur 

If obSSJrnSSg m tiSuf 3*52 "Jto 

ciation to offset the nrnbabic rise I- consequences, the time 
in the cost of- living” hai comc F [o J f^nprehensive 

6 scrutiny r»f -the basis on how 

j _ compensation for personal 

JNew path i*d** * ******* , 

r Careful thought needs ■ to 

Judge Bristow said that drama- given to the appropriate method 
tic changes bad occurred in of reckoning compensation For 
world conditions which justified such heads of damage as pain 
a different approach from the suffering, loss of amenities 
methods sanctioned by the Lords life, loss of expectation of life- 
in 1970. An appeal against his future loss of earnings and cost 
record award seems like!}. of future care. 

It remains to be seen whether Likewise, the extent to which 
tbe Court of Appeal or the Lords compensation can and should 
will follow his new path or will provide a safeguard against infla 
ding to the traditional practice, tion ought to be considered. 
Every school child knows that 
the common law is renowned 
for the ability of the judges to 
adapt basic principles to chang- 
ing conditions. 


in 


be 


Compromise 


In a more individualistic age 

r# j — i,. na j «,«,_» than oars, this task would have 

ft is to be hoped that the ^ entnisted t0 a siagIe 

personality. Nowadays, a massive 


Multiplier 


appellate courts will prefer 
realism to traditionalism. Many 


Tbe greater part. £189,500, 
consisted of present compensa- 
tion for future contingencies; 
loss of future earnings; and the 
cost of future care. 

In calculating compensation 
for th09e contingencies, a crucial 
figure is the multiplier. In each 
instance a figure is assessed to 
cover the basic annual cost of 
each contingency, and the multi- 
plier is the number of years 
selected to convert this annual 
sum into a lump sum to be paid 
in compensation. 

The novel feature ,of Judge 
Bristow’s judgment was that in 
selecting a multiplier to assess 
compensation for Dr. Lim's 
future care in England (at the 
date of tbe trial she was being 
looked after by her mother 
in Penang) he took into account 
inBatlon. and increased the 
multiplier to provide a shield 
against inflation. 

In that respect. Judge Bristow 
deliberately chose to depart 
from the different approach 
sugeested by -the Lords in 1970 
In Taulor v O'Connor In that 
case, four of the Law Lords said 
that the prospect of inflation was 
not a valid reason for ristng^a 
multiplier. 

Lord • Pearson, said that 
certainly it is right to have 
regard to the prospect of con- 


committee sitting at infrequent 
comment, M i tie irortang. taterall over a oE s e,eral 

of toe legal system regard years is more likely to 
judges' awards of compensation **?£•...£, doubtlMs m as 

t JILSu? t L m S!^ SSSSt the unwholesome com 

especially by contrast y and in of fire and blood and 

in^ihe/ aSfSns^hirh P roB10te toe more cosy elements 
of damages in libel actions which mi ii. _ nrt wafer 

often tend to he too high. practical oompro- 

*!‘ h -S. UBh ,fcas mise would he to have a small 

£243-309. a mere £20.000 was committee of seven: a doctor: 
adiudecd sufficient for pain, lawyer: an actuary: an econo- 
suffering and loss of amenities. ra j S t: a trade unionist; an em 
To a disinterested bystander plover: and last but not least 
unacquainted with tbe tradi- a Saocho Panza to bring all those 
tional and present rates for colleagues down to earth during 
different heads of damage, this their inevitable quixotic flights 
might seem a comuaratively of fancy. 

niggardly sum to compensate a j n ^ meantime, although we 
41-year-old member of the jfve in the age of the electronic 
medical profession “condemned- calculator, let is rejoice, so far 
to a living death- as ■ 'we . sensibly can, in tbe 

If and when English law judicial multiplier! 
adopts a system of liability with- . . . .... 

out fault in cases of personal 
iniuries. problems of assessing 
compensation will become more 
jmDortant. 

Should awards for all heads of 
damage take a standard form 
irresoective of the personal A WEST Country airline is plan- 
idiosyncrasies of the individual Qjag a service between Plymouth 
entitled to compensation ? a nd Gatwick. Brymon Airways 
Should damages take the form is awaiting permission from the 
of periodic payments to he re- civil Aviation Authority for 
viewed, increased or reduced to services to start, 
cover rises or fall* in the cost The . SO- minute .flight, which 
of living and other ^contingencies will run . twice daily on week- 
rather than a once and for all days, will be the only direct 
lamp sum? ~ link between the two areas and 

Does the multiplier, s^rve- any will cost £22.50 each way.. 


West Country 
air link 


.rv: Radio 


f-- 


BBC X 


* Indicates programme In black 
and white 

12.43 News. 1.00 Pebble Mill. 
3.45 Chigley. 3.15 Songs of Praise. 
X53 Regional News for England 
(except London). -3J5 Play 
School. ■ 420 Wambles. 435 
Jackanory. 4.40 Graham's Gang. 
5.05 John Craven's Newsround. 
5.10 Blue Peter. 

540 News. 

5.55 Nationwide. 

6.50 Driver of the Year. 

720 Rockford Files. 

8.10 Pananuna: Minds behind 
bars. 

9.00 News. 

933 Film: W.U.SA. 


1L15 To-night. 

1L55 Weather. 

All regions as BBC1 except at 
the following times: 

Wales— 1.45-2.00 p.m. Pili Pala. 
5.55-6.20 Wales Today. 6J50-7.10 
Heddiw. 7.10-7^0 Driver of the 
Year. 7.40-8.10 Wild Badgers in 
Gloucestershire. 11^5- Weather. 

Scotland— 5^5-620 p.m. Report- 
ing Scotland: 650-730 Driver of 
the Year. 11.15-11.50 PubUc 
Account. 11^0 Weather. 

Northern Ireland — 3-534L55 p jn. 
Northern Ireland News. &55-&20 
Scene Around Six. 6.20-&50 Prfee 
of Peace. 6^0-720 Driver of the 
Year. 1L55 News. Weather. 

England— 535-620 p.m. Look 
East (Norwich); Look North 


F.T. CROSSWORD PUZZLE No. 3,542 



ACROSS 

X Behind the others .in giving 
body support (4, 4) 

5 A cat one caught becoming 
nuclear (6) 

20 Reserves of literature (5) 

IX North Atlantic citizen I speak 
of maliciously they say (9) 

12 Revealing chance to get out 
of bed (7, 21 

13 Take advantage of Virginia 
returning to trouble (5) 

. U Swagger of a born lightweight 

f6> 

15 Hard stuff provided for 
glution by dab (3-4) 

18 Hang up when engagement 
cancelled (4, 3) 

20 Stroke causing concern 
board (6) 


DOWN 

1 Sailor upset over favour 
shown to beast (6) 

2 Stop broadcasting stifling part 
of Ireland (5, 4) 

3 Deadly flirtation triggered off 
by revolu t iona ry fo rm of 
gambling (7, St 

4 Haircut obtainable at seaside 
(7) 

6 London's rallying point finds 
battle old-fashioned (9, 6) 

7 Aimed to reform conununica- 
tion channels (5) 

8 Girl with nothing in the 
motor queue (8) 

9 Continue to be buoyant (4, 2) 
00 16 Send down for what peasant 

consumed (9t 


22 Sfoe^r UP ’ Leatierh “ d 17 c?upi e allowed one ornament 


M “ “r blcs ° ne to scrape 

25 KM? Paie 20 Intimidate bennder with diah 

26 Get A A to break up stone (5) 

27 Tie uo tenor's head with 21 Hasten to destroy foreign 

anaesthetic (6) capital tfli 

28 -You have not been left 23 Fanatic for important part of 
ignorant fS) ' Bible (5) 

The solution of last Saturday's prize puzzle will be published 
with names of winners next Saturday. 


(Leeds, Manchester. Newcastle); 
Midlands To-day (Birmingham); 
Points West (Bristol); South To- 
day (Southampton ; Spotlight 
South-West (Plymouth). 

BBC 2 

10.00 Role of the Nurse; With 
the Mentally Subnormal. 

1L00 Play School. 

2 AO pun. Carry on Learning. 
3 j 00 Caterers. 

3.30 Signs of Trouble. 

■LOO Making Toys. 

7h0 News. 

7.05 Volunteers. 

7-30 Newsday. 

8.10 Beryl Reid. 

9.06 Drama: Who Pays the 
Perryman? 

9.50 The Long Search. 

10.40 News. 

IQJjO Open Door. 

1120 Light of Experience. 

1L35 Jill BaJcon reads “Mind 
Explorers,” by Elizabeth. 
Jennings. 

LONDON 

9.30 aan. Untamed Frontiers. 
9-55 Booey. 10AS Heritage. 13 35 
The Splendour Falls. 12.00 pjn.. 
Cborlton and the WheeLies. 15J0 
Stepping Stones. 32 . 30 Flint- 
stones. IDO News. L20 Help! 
1-30 Farmhouse Kitchen. £00 
After Noon. 235 Matinee: “ Come 
Fly With Me." 429 Clapperboard. 
5.15 Batman. 

.5.45 News. 

BJJO Thames at Six. 

5.45 Opportunity Knocks! 

720 Coronation Street. 

8.00 George and Mildred. 

8.30 This England. 

9.00 The Sweeney. 

10M News. 

10^0 Film: “Irma la Douce.” 

14)5 ajn- “Christmas is Com- 
ing.” Poems read by 
Xaothi Gardner. 

All 1BA regions as London 
except at the following times: 

ANGLIA 

V-S aw. Dear Evelyn Home. 9J0 
World Worth Keeping. Mas Welcome to 
itae CelUdta. HUB Where Tbe Heart la. 
1US Cello Festival. Z2J0 p.m. Out of 
Town. US Anetla News. ZM Bouse 
Panr. 2J5 Film: ■■ Message To tir 
Daughter." XS0 David Niven's World. 


SOS University Challenge. 6JX Abont 13MJ0 p.m. 
Anglia. UJ0 Brian Connell Interviews. Repon West. 
1LSB POm: V Chamber Of . Horrors/' 
starring Wilfrid Hyde WUtL 12*5 un. 

Beflectlon. • 

c A TV 

1&2S a.ra. Maunee: “ You Mnst Be 
Joking." ^arrrag Terry Thomas. U-55 
Parsley. / UJO pjn. Today's People. 

L9 ATV. News. 505 UolveroUy Chafkage. 


Report West fc22-6A3 


SCOTTISH 


9-5B a. in. Inner SuacC. U45 Welcome 
to I he Cedidh- 10.00 Hliere the Heart is, 
U.C5 YeOn FewivaL 12J0 pjn. All 
About Babies. US News, road, weather 
report. "■ Z25 Film: “ The Bowery, 
starring Wallace Beery. Jackie Cooper. 
3S5 Out nf Town US Mr. and Mrs, 


6JM Aty Today. lOJo Uenoeasy. . 1105 uo Scotland Tudav. 405 Crtmedesk. 
DavM ^Nlvcn. 1005 Something Different. IS JO Late UalL- Mgr. FTancls Duffy. 

.* nnoncD ' UL3S Film: Befr ' 1T il Meta/* 

« • SOUTHERN 

Welcome in the Ceilidh U.« Where The , Sea n rbe Leoreritann. W0 

Heart Is. Cello Festival 1977. A »°™ Worth - Keeping- MAS Welcome 

12J0 pan. AD About Babies. US Border *» CriUdb. U*,R» n Is- 

News. ZM Rouse Party. 225 Matinee: “J* Cglo Fertlval^ Ig TT. ; 12J 0 P-m. 
" Manflstj." X50 Garnock Way. 545 The , S“ n J?? , 2*b ^ 

Beatles. 445 Unjverstty ChaUame. 1B . W Party. 225 Matuice: ” Hide 

Not for the NorroS-MSatT Waltz. K? 

CHANNFF 1140 Colombo. • 123B nan. 

.Weather, followed by Moved with ‘Cota- 

US pjn. CDa nn el News, WhaTg On. passion. Eva deo Hartoa, missionary. 
Where? 225 Matinee: ■■ Spy fa Black." _____ 

5JB Friends of Man. 545 Valley of the TYNE TEES 

,J5 “*■ North-East New*. 940 
Sjb vfta- **!»•■•* Jlw. SJ » world Worth Keep. 

"‘AhnmhSht.?^ ms. HUB Weleome to the CeUMh. 1035 

Abomhuble Dr. Phttes. 1235 a-m. where the Bean is. mm Cello FcStrvaL 
Channel Gaaene and News, W^rtber m J23B P.m. All about Babies. 220 North- 


French. 


East News. 225 Fireside Theatre. 3J9 
Generation Scene. 335 Little Rascals. 
34B Cine Club. 545 University Challenge. 
430 Northern Lire. 43D Police Can. 
1230 Northern Scene. 1U0 Movie: •* You 
Can’t Have Everything.” 1240 
Epilogue. 


ULSTER 


GRAMPIAN 

93S mi. Firm Thing. 9J0 world Worth 
Keeping. 1045 Wildlife ClnenuL 1030 
Where Tbe Heart u. U35 CcOo»«J*al. 

1240 pan.’ Being A Child. UO' Grampian 
News. 225 Film: -■ Orders are 'Orders.” 

23* Get Some in 1 545 Umvertfcr Chal- 
lenge. 43o Grampian Today. 6 35 Electric 930 a.tn. World Worth Keeping, 1205 
Theatre Show. ujs FDra: 1 " Scorpio Welcome to the Ceilidh. 1935 Where the 

Letters." 122S a.m. ReflecUoofc H eart Is. 1135 'CeUn FestjvaL 2240 

~ p.m. Kreskin. 140 Lancfatlnie. 239 See 

Yoa Monday. 240 Matinee: Lang •Arm 
. „ - nf tbe Law. 449 Ulster News. 545 

.•’i? 5/1 , • 5, Se «spe Street. UmvcrsUy Chan wise. 430 Ulster News. 

1»-H> Untamed Frontiers. UJS Men of 435 Up and Down. 449 Reports. U3S 


GRANADA 


the Sea. 1240 . p.m. Mister 

140 Dodo. 245 Film: “ h reach 

S15 University ChaOenae. 43«latsnada 
Report. 1040 Reports Politick 1130 
*' House of Horror" ifilmi. 


Monday NlRht. 1045 Movie’: " Turning 
Folnt." 1140 Bedtime. 


HTV 


949 a-m. World Worth Rees 
Welcome to the Ceilidh. 1939 ’Where the 
Heart is. 1295 Entertainers: 'Barbara 
Dickson. UJS Ability Counts. 1240 jun. 
Our of Town. 140 Report Weit 225 
Report Wales. 200 House Party.' 225 So 
This U Parts. 545 The Beachcombers- 
430 Report West. 442 Report Wales. 
1939 News and Report West. xb 95 Film: 
'* Inside Daisy Clover.'' Jid: ajn. 
Weather. 

HTV Cymru-Wales— As HTV ; General 
Service except: 149- US p.m. Eenawdau 
Newyddlon r Dydd. 200445 timalden. 
4304 l22 Y Dydd. 230-930 Yr Wrtfanos. 
10.90-1043 News and Report WaM&.- 
HTV West — As HTV Coieral except 


WESTWARD 

940 a-m. Wbrld worth Keeping. 1045 
Welcome to tbe Oillrth. 1939 Where the 
Hean U. 1135 cello Festival 1977. 
1247 pjn. Gas Haneybun. 1240 Treasures 
in Store. 149 Westward News. 245 
Matinee: "Spy fn Black.’’ 349 Friends 
of Man. 545 Just the lob. 430 West- 
ward Diary. 440 Sports Desk. 1048 
Westward News. 1040 Politics West. 1130 
Horror FUm: The Abominable Dr. Phibes. 
1245 a-m. Faith for Life. 


YORKSHIRE 

2045 a-m. floe alow Cassidy. 1220 
Cartoon Time. 1145 Cue Club. 1255 
Pipet and .hta Friends. 1240 p.m. Alt 
About Babies. 149 Calendar News. 245 
Matinee' My Teenage Daughter, starring 
Anna N eagle and Sstvta Syms. 545 
University ChaOengc. 439 Calendar. 
1145 Amy Prentiss. 


RADIO 1 247m 

(S> StcrcephaaJc broadcast 
430 ajn. As Radio 2 7.02 Noel 

Edmunds. 930 Simon Bales, nn Paul 
Borne l l 12JB Newsbcal. 230 pan. Tony 
BUcfcburn. 431 D.L.T. OKI 549 News- 
beat. 730 You’ve Cot To Be Joking 
I Joins Radio 2i. 1932 John Peel tg>. 
1230-U35 a.m. as Radio =. 

VHF Radios 1 and H 439 im. W’ftb 
Radio t i.a p.m. Good Listening. 
1332 p.m. With Radio Z, M 90-U.ftS nun. 
With Radio z. 

RADIO 2 1>500“ am* VHF 

BBC RADIO 2 

439 s.m. News, weather. 4.02 Colin 
Berry tS>. 445 Pause far Thought- 7.02 
Brian Matthew (Si. 227 Racing Bulletin. 
W Pause (or Thought. 9321149 Opus 
House iS>. LUO Waggoners' Waflu 1140 
Jimmy Young (S>. UB pan. Sports 
Desk. 292 David Hamilton tS> 243. 3.43 
Sports Desk. 440 Waggoners’ Wad*. 
9 ® Sports Desk. 437 John Sunn <S>. 
535 Sports Desk. 435 Sports Desk. 732 
You've Cot To Be Joking. 749 Alan 
Dell- 932 Big Band Sound <Si, 4.02 
Humphrey Lyttelton fSl. 1932 Sports 
Desk. HUS Star Sound. 1132 Don Dar- 
hridge. 1 70 9.1 334 a.m. News. Weather, 
motoring Information. 

RADIO 3 -tWm.Sterto&VHF 

t Median) Wave only 
645 gjn. Weather. 730 News. 7.IS 
Berlioz. Spohr. Wagner 'Si. S39 Naws. 
935 Coao;rt rsi Handel. J. £. Bach, 
Handel. Motarc 4,99 News. 935 Rimdky- 
Kortakov (Si. 1039 Hohday 69caal' tSL 


U45-U49 News. 

RADIO 4 


3331 Mendelssohn and Bliss <S*. U30 Reports. 539 Serendipity. t535 Weather. 
TaOtmg About Music tsi. 1159 BBC programme news VIjp RcgtonaJ News. 
Northern Symphony Orchestra; Bridge, weather. 639 News. 449 Doctor Finlay's 
Cowle. Hindemith <Si, I 3 Q News. Casebook. 730 News, 1.95 The Archer*. 
205 Concert: Mozart rSi. 259 JSotic for 742 “Alice's Adventures w Wonderland." 
Oman (S.. -43 Matin tv> HuriCkle fS». 445 The National Health Service. 440 
345 a Shan. 3.45 Borodin. . Dvorak. KaleMoscwe. 939 Weather. 1030 World 
Stravinsky >S>. , 545 Bandstand f5i. Totuaht. 1940 ProSle. U30 Book at 
5AS Homeward Bound iSi. US Note's. Bedtime. UJ5 PlaaUCial World. 1139 
4^ Homeward Bound. 1548 Lttdlnes. Today m Parltamcat. H-«s News, 
5°'l° :rt A Srt,nel »J' Morthensott fSt. weather. 1233-12 B6 a-m. inshore Fare- 
130 Trying Out One's New Swntd: Talk. cas. 

930 Schnbeniad 1377 fS>. IM • C. P. ORP p n J; n t __ j-„ 

Cavafy i Alexandria ISSMflsy U.49 oD^ KatUO liODuOn 
Vivaldi ts». UL55 Jazz Bri^iln iS-. - 206m and 84.3 YHM 

; 430 an. as Radio 2. 649 Rush Hour. 

930 weekly Echo, 940 London Live. 

- 31-03 la Town. 1233 p.m. Call fn. 13C 

434m, 330m. 285m and VHF Newsdesk. 233 so$ Showcase. 433 Home 
945 13. News. 44T FarmiiS Week. Rv“- 440 Look, Stop, Listen. 749 to 
*45 News. Weather. PapcST Sport. T®* 11 -. *•* Breakthrough. 440 Ahern*- 
Prayer for the Day. 432 VHF Reglnnal tive London News. HUB Late Night 
News, weather. 139 News. * 4 » Today. L«o4oa. 1233 At Raffln S. 

S,*2£."5 London Broadcasting 

News, weather, paper?, sport SMS John 261m and 97.3 VUf 

Ebdon. 930 News. 9 35 Richard Baker. ' 530 aaa. Music. 439 Non-stop news. 

UJO Neva. Ujs Wildlife, iavb Dally sport. 1030 Brian Hayes phone-in <352 

Service. U35 stnry: “Cave DweBera.'' SlltJ. 139 p.m. LBC Reports. 330 

1130 News. 1135 Reminiscences of George Gale's phauMn. 830 Ian 

Dostoevsky's widow. XL 5 p ABoNned- CtiSUrtsU 930340 aj«. Nlghtihie— phone- 

menta. 22.00 News. 1232 p.oU -TVOrit In. 

and Leisure. 1247 Top of the Form: Hanifal Rstiin 

south of England. 0245 WvaiMr. pn»- ttSOlO 

gramme news VHP (except London and 194m and 9545 VHF 

SGi Regional News, weather. UO World *30 ajn. Graham Dent. 930 Michael 

at One. 240 The Archers. US woman's Aspel. 1230 Dave Cash. 3.00 pjn. Roger 

Hour. 235 Listen With Mutter. 339 Scan. 7.00 London Tiwlay. 740 Open 

Neva. 3JB p.m. 'thaairc: “Exh.“ Line. 930 Meter Horae, 030 The Late 

Story: “Oat of the Silent Planet,*' 530 Shaw. 2 ajn. Night Fl®hL 
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King conquers Wade 
in 67 minutes 


BILLIE JEAN KING, six times. 
Wimbledon champion, took, only 
67 minutes to beat the present 
holder. Virginia Wade, to win 
the inaugural B remar Gup 
tournament at the .Crystal Palace 
yesterday, and take first prize of 
E4.65Q. 

The score, 6— S, . 6— I, 
accurately reflects the- gulf in 
standard between tbe players, 
due partly to tbe difficulty both 
found in generating any pace on 
the sluggish. UnUurf plastic 
carpet When these two last met 
on a much faster surface, in the 
Wi”hfman Cup last month in San 
Francisco, they produced one of 
the season's classic matches, full 
of exuberant winners, won by 
Mrs. King S— 6 in the final set 

Yesterday the 34-year-old 
American was sensibly -content 
to play the ball back quietly, 
and allow an impatient libs 
Wade to hit herself to defeat. 
Mrs. King opened with a Yun 
of five games, "which might' 
easily have been nx had a cross- 
court backhand fallen in court 
at set-point on Miss Wade’s 
serve. 


This and five more chances 
were denied her as the British 
girl steadied herself for the first 
time in the match. Mrs. Kins 
earned a seventh chance with a 
superb smash and then forced 


TENNIS 

BY jOHM BARRETT 


home a backhand to clinch the 
nine-game opening set In 3fl 
minutes. 

Miss Wade evoked high 
summ er memories of the Centre 
Court as she hold serve in the 
first game of the second set with 
four immaculate furerog winners. 
Sadly for British hopes the 
mood deserted her at once, and 
Mrs. King, using the angles 
cleverly and jerking a ponderous 
opponent up and down the court 
with drop-shots and lobs, swept 
through the next six games for 
the loss of only 10 points. 

It was not a memorable en- 
counter. and despite a near- 
capacity crowd of about 3,000 


the atmosphere In a. 
arena was flat But b J 
markable demons 
fesstonal efficiencviw^ - 
the great wcS 
modera times. p1 ^ 

. Since her third kne. 
m November last JSS* 
has worked wiifcLf? 
determination to reW! 
ness and her coSffi* 
measure of her £££& 
judged from the factSL* 
last 30 matches 2ft « 
only once— to ChriTLfe 
final of the CqIem? 1 
championships JutvL! 

CaUtotSP 

She haa.thui.woB 
last six tournaments SS D 
form will beTsSSf.® 
der for all the mR! 

SigniflcauUy. she 
heart on beating 
don record of 
jointly with (he rtX? 
doubles expert ElUakS?^ 
Despite aU that shew! 
through I shall not hTJ 
against her at next 
bit? don in 

events. ™ l| 


Norwich above their 


IT WOULD be hard to find a 
better advertisement for League 
football than the meeting Jie- 
tween Norwich and Liverpool at 
C arrow Road. This match 
bubbled with excitement and 
entertain meat It had skiff, 
effort, pace, enthusiasm, constant 
attack and desperate defence; 
and, although five players were 
booked, this was due more to a 
sound but over-fussy referee 
than anything else. 

If all that was not sufficient 
for one afternoon, tbe result 2 — 1 
for Norwich, underlined one of 
soccer's greatest charms; The 
better team do not always win, 
because the deciding factor is 
putting tbe ball in the net.' 

Liverpool, who had dazdfdgly 
trounced Hamburg earlier in 
the week, must still be wonder- 


SOCCER 

BY TREVOR BAILEY 


ing -how they, came to losh Thcy 
created more chances, did 8v per 
cent of the attacking, ’..find, 
largely controlled the game. 
They will play far worse and win 
comfortably. 

At half-time, though they had 
dominated the first half. Liver- 
pool were trailing to a well-taken 
goal by Suggett, which . was 
engineered by Paddon -and 
Peters, who gave impressive 
performances. 

. In the second half, Liverpool 
attacked ceaselessly on a broad 
front. hVoldbS btidchidg, did npt 
overdo the high balL and win 
corner upon corner. Shots weft 
blocked, saved by Keelan, hit 
Keelan. kicked off the line, 
headed off' the fine, struck the 
post, and went just wide. It was 
one of those days when the gods 


of justice were in a mean mood,. 

To make matters worse, a Nor- 
wich challenge on % defender 
resulted in the ball reaching 
Peters outside the penalty area. 
He promptly increased Che lead 
with a splendid right-foot volley. 

It was then that rhe character 
of Liverpool showed. They 
picked themselves up. surged 
forward, and obtained the goal 
they should have had sn much 
earlier. They were pressing 
hard for the equaliser when the 
final whistle came. 

Norwich do not possess the 



Liverpool class, but they mJ' ’ 
them in endeavour ml 

mutation. Mr. Jabn^L? 
turned his teazT - 
attractive, effective L 
playing above their 
which should be the 
every manager. . . 

Although they are no- M 
in the table, level on 
five other dabs. I do nor U h 
N orwich have sufficient *2 
capture the title. -But tJ 
possess tbe spirit on&JbJ 
by Saturday— the luck m 3 
for success in the Cup. ^ 


Nottingham stays solid 


NOTTINGHAM is covered with 
*• Clough Must Stay ” stickers, 
and Forest’s 2-1 victory over 
Coventry in an excellent match 
on Saturday did nothing to 
dilute the powerful local senti- 
ments. 

• Mr. Brian Clough is a character 
about whom few football lovers 
have neutral opinions, and per- 
haps it would be wise not to 
'speculate on whether England, 
or; more accurately, the Football 
Association, will send for him 
this week. 

Much more safely one might 
observe that the tall, strong 
Withe, recently fined by Mr. 
Clough for a playing mis- 
demeanour then warned that his 
first-team place was in danger, 
duly pulled jip his socks, played 
out bis heart, laid on the passes 
for both. Forest goals, and was 
unlucky ./not to score himself, 
a fine player. - 
a shrewd manager to 
how to handle a' player 
with problems. 

One player short of problems 
is Forest’s other striker. Wood- 
cock. If he is not the best young 



English player around rhJ' 
stiff to achieve wide ramS 
1 do not know who U.13 
almost everything — cm! 
vision, speed, unseifishneaJ 
a couple of times on Sa&S 
be shot too hurrladly -RbeZ, 
might have scored with |V 
more coolness. A groat poK 
indeed. " 

Coventry were the bette 
In the first half, »n»*. 
excitingly with a rare fliir 
tbev. did lack power up Al 
Their commitment to i 
breeds attractive play 
Yorath in front of the baek 
Playing what the Itsikos 
the libero role, will) jm .. 
nent marking ronubftronit^l 
it also breeds vulneraSrifity. 

So when Coventry's defti 
stood like statues, sharper FiJ 
plucked two goals in the lag 
minutes of the first halt 
Sandwiched between vff 
Shilton error that hclntfif 
lace header in. 0'Nal 
McGovern were the poahscel 
beneficiaries of Withe's pasaft 

JAMES j=Rflt 


Horton spoils his good work 

THE TREACHEROUS surface at really is a question of ex- height and speed essential i 
Bath, ruined any possibility of perience. Jegvons came on for higher level. Sblpsidfii 
tbe match between S and SW Adey for the . final 15 minutes badly racked in an early : 
Counties and the Midlands being and did his cause so harm, but but was excellent value is 1 
a thorough .examination of all it will be Adey. iigalnst Moss next own particular way. 
the skills of . the players. StilL week. - . Apart from the No. B, the dt 

internationals have to-be played Burton on the -tight head for nrohlem area for En Blind iw 
in such conditions, and, while S. & SW did not discomfort «ixu m -haLf and LewiMtaSil' 
the prospect*., of many players Cowling as mueh\as expected. SW player* began to be indea* : 

,.,.,. 3 ,-, atter a bright start. Hek^t 

much a top-oMhe-gronnd pis* 1 


receded, a significant few made 
their marie •> 

The Midlands won 18 — 3 with 
tries from Knee, Barnwell, and 
Adey and a penally and two 
conversions from Hare. Sorrell 
kicked a penally for the S and 
SW. 


RUGBY 

BY PETER ROBBINS 




1 l 


but was nut helped bjr sow 
consistent handling from bh V 
half Leigh. He tried to par 
" ■" — • 1 ■■ long, whereas Giffoid and.O 

Burton certainly looked fitter, operated more successfully 
It was a bruising game, inter- an fl Nelmes was also involved in short najCDpprt 

ersed with acts of brutality., fni® ^ m. leans! 

e worst of which was com- off 4 class Feel from accurate. He has jwjj "gj 
mitted by Hortom^ow plajdng Scott TBe trouble was that the to<h«ct a game, ami bdp 
in Toulouse. He deliberotely ballww ^lost at the vital moment ^7 the steady pl« of Crab 
stamped on Paraons’sface in ®nfflan d "6 fortunate to have Corless is a players’^j^r* 
full view of the main stand. »“« 8°^ back-row players, and there is no greater compB« 
Horton’s behaviour was uoint- ft via* good to see a new face, Barnwell was the padMt«‘ 
le£u be WSWZBEt ttc , S and S j W f de - f °v* wings. Mogg the trij* 

line-out forward we have had He “Af?° ng - pIay ! r ’ "*i tot, S 7 and Morley the bramt 
for years. His work in the committed going forward. He counterattack. Mogg M n® 
mauls had more application and set fruitful rucks with clever use of tbe balr ™ 

effect than anybody’s. Pomphrey h5& unse lfi s h running and tackled. His ultimate s««a 
showed remarkable speed for a brought a refreshingly uncom- will depend on what style 8 
second row, and Field for his Phated- approach to the game. England selectors ordai& n J“ 
worthwhile work in the mauls. Rafter again -was in typical pro- same is true of the fnjw} 
Pomphrey is probably more a ductive , mood, picking off position, which, after Hip® 
back-row forward. attackers : to . set np excellent unfortunate performance 

The battle for the vacant No. possession which sadly was Tuesday, is wide open. 1 
S position is hotting up, and wasted by the lack of cohesian kicking • is a decided 
Adey of the Midlands outplayed of the S and SW pack. . although Sorrell thumped qyj 

young Scott. Scott Is a good ball Midlands* Warren enjoyed his splendid kick from 45 yarw°3 
player, and better at the line- moments and most most helpful difficult terrain. Bare 1* 
out than Adey without possessing in . attack but good player quicker this -season and n®®} 
refined sense of position. It though he Is, he lacks that extra of them was reticent in st&a- 

England shape up in Pakistan 

CRICKET in Pakistan is a less 
eventful game than in any of 
the other Test-playing countries. 

The lifeless pitches are partly 
to blame. So is the tactically 
negative attitude of captains end 
players. 

Pefeat- is regarded 


CRICKET 

*Y HENRY CALTHORPE 
• Peshawar, Dee. 11 


K. 

Because Of Mr. Kerry Pa**®" V 
recruitment both sides will J 
relatively inexperienced for® 
three-match 'series, it 1°°®J 
if Pakistan have been 
affected than England. 
have lost five main 

Defeat- is regarded as an nine much. Asjf. Majid, Mushtaq, , 

affront tojersonal and collective England’s last gig Test matches * nd 1“*“. compared ^ ^ 

honour. Little, therefore, is in Pakistan have been drawn, i? nd 8 Greig> Knott 
risked in the pursuit of victory, three finder. Cowdrey in 196S-6B Underwood. 

This attitude probably more than and three under Lewis in 1972-73. In two Weeks 



in the last few years from win- Wednesday. 


ago. 


Rodman shows his class 


EVEN MELODY won the major 
prize at Cheltenham on Satur- 
day, the Massey-Ferguson . Gold 
Cup, but for me by far the most 
exhilarating performance— cer- 
tainly with an eye to the future 
— came 'from Rodman. 


RACING 

BY DOMINIC WIGAN 


against Night Nurse wnahto* § 
Champion . Hurdle agate. -• 
• looked a shadow of his 
*n the Bula Hurdle, won 
' by Bird's Nest 



rwj w * .. Relko, toe lead on the 

Fred Wnteris young recruit tarn into the home straight, and 
from the flat bad class stamped from "Amd it was a question of 
an over him ns he ran away by how much he would 


win. 


wth the Daffy Express Triumph ft waff eight lengths, -over fast 
Hurdle Trial, and it is easy to finishing^tesher.' 
understand the confidence of Although there is still a long 
those who reeentiy snapped up way to go, the 7 to 2 available 
the 6 to 1 offered for the Daily against Rodman winning tbe 
Express prise m March. Triumph Hurdle' .-matin 

Always running smoothly and teropt&g. ' 

well within himself, Rodman, a One auto-post price that looks 
bay colt by 19W Derby, winner poor-Wtoe Iff the 5 -to# offered — 


NOTTINGHAM . 
1-00— Kyriakos*** ^ 
1.30— Spring Frelte*. 

i30— Tenges Brake- 
TEESSOME 
12,45— Endrlck Brig 
US— Cratabet 

1.45- rGrectim Flghteri* 

2.15— Ulster Geoffrey 

2.45— Super Chant 

3.15— Lucky Donation 
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'he Taming of the Shrew 


by CLEMENT CRISP 


sley Collier; and Stephen performance), hut -allows them- fault, from her firecracker 
ries were new to the Opera » emerge easily from his role, energy when on the ranrpaEeTto 
a as the warring lovers in And Petruchio never loses bis the lyricism that makes the last 

'» « "rjjw “ft “ d JtferiS shows hS’Sj’S.JiES'; If 80 ****** 

" ries W3S entirely new to the too. It is, I find, an irresistible (w- ^ W0 other Opera House debuts 
NotWag, though, about his interpretation, and one danced S? 1 ^ from Ann Jenner and 
innance would have sag- with a commendable sharpness P erefc Deane, as Bianca and 
d this, and I have to hail and brilliance of attack. Jefferies* ~‘H cen ho. Jenner, with her clear, 
yet again, as a most gifted technical skill always seems ™Sht-toned dancing, makes a 
e actor who seems to put enhanced by a dramatic role. All “elijglatfal younger sister, with 
is characterisations as most in all, a splendid debut 411 occasional flair of Kate’s own 

would a favourite jacket Lesley Collier brings a flashing Proper to stop the role seeming 
' know that it fits Ideally and pugnacity to Kate's worst and milk-and-watery. Deane plays 
eaiiy comfortable. Jefferies most vehement moments — verti- “ e difficult jewne premier part 
i exceptional comedy dancer ginous pirouettes exactly catch- an amused elegance — a 

just through his resource — ing the spit-fire nature of the ttos t attractive performance, 
ibe tavern Jseene. all but girl— but it was in the calmer From everyone else concerned 
■d. he curls up to sleep on scenes that 1 thought Collier at interminable scuttling S-h 
floor and scrabbles for her very best. She yields so Cranko’s feverish Inventiveness, 
ing bed-clothes — hut because prettily, is so endearing when which’ is what the niece needatn 
humour seems a completely being tamed, that her more keep it alive- thinks Koeroe- 
' iral expression of character, poltergeist characteristics, at the eiallv to Paul Benson as the 
Joes not have to go m search wedding or when belabouring most frenetic of Petruchio’s 
ihysical. jokes (as do Wayne Bianca, seem mere play-acting, servants: his delight in acquiring 
p and Derek Deane, both and not really the true Kate. In St Vitus Dance (with oat Jeave?) 
■Training players at this her dancing there. is nothing to is very funny £S2±‘ ' 


oteiji 


rfield Halls, Croydon 


Bohm and the LSO 


by RONALD -CRICHTON 




•he association of Karl Bohm yet are firmly initividuatised, rightly, was the finale, of which 
- ! the London Symphony brass axe rich but containe d. O n Bohm ig a superb interpreter, 
hestra, though it goes back Saturday in the Chaikovsky keeping the end in view, leaving 

,. t u e 1973 salzburc Festi- l ver X Etr0 * e °* Kurt-Hans time and breathing-space for tiny 
v to toe iwa i tiaisnurg i-wn- Goedicke’s timpani sticks was but significant demils 

has so gratified both parties audible as a note, not merely as If only, when Mozart was sub- 
. t he is now the orchestra’s a muffled bang. Yet even for slimted for Brahms, someone 
Udent. He gave his first con- Bohm, illustrious and Infrequent bad reversed the order of the 
in that capacity at Croydon visitor, , the hall was; not abso- two symphonies! Chaikovsky’s 
pvenini? wneatin* lntel y fuU - YouT paanffs £or an. Fourth is among the most co- 
5 Vv- r, , fhJ T2K5 “ upper rtall” may be high for herent of Russia works in the 

■ j programme at the Festival Croydon, but the top prices for form, hut no 19th century 

* ‘■"I Inst night. The Brahms fte sam e ' concert on. South Bank Russian sympbonist is likely to 

. . I'm Concerto, originally an- were £630. shine directly after Mozart at his 

'.need, had been dropped in Bohm may not be a- candidate most Olympian. Bohm’s 
’ jur of Mozart's Jupiter Sym- for the very highest , rank of Chaikovsky was shaped with ex- 

• ny. The remaining work was conductors, the men Mahler, treme care and total lade of 

■ ikovsky’s Fourth, now due NCdsdh. Tos canini, Beecham, hysteria or vulgarity. Other 

recording by this conductor Furtwangier (that list is not things were missing too— spon - 

• • orchestra. exhaustive) who have for one taneity. the dance quality (not 

■V is a mystery why more reason or another left some per- merely rhythm, bnt rhythm re- 

• cert-goers don't make the rnanent mark on the- bistory of lated to the classical dance for 
\rt journey from central music. But he Is a supremely which. Chaikovsky- had -so- -deep 

tdon for the sake of the Fair- good one, a _ musician. nf, vast an instinct), and especially in 
, 1 Hall's reasonable prices, and experience who has kept intact the scherzo the open-air feeling 
lirable sound. One can bear into bis eighties the enthusiasm of icy wind bringing fire to 
..impact of howon strong, and and vitality of a man. a. '.third of cheeks. Textures however were 
really appreciate the differ- his age. The Jupiter Symphony clear (what a symphony otjeros- 
e between muted and uni- on Saturday marvellously sing lines this isl and the play- 
led tone. The woodwind balanced mellowness with con- ing from all sections of the LSO 

le over strongly as a choir trolled energy. The crown of it, was splendid. 



New Vic, Bristol 


Hedda Gabler 


by B. A. YOUNG 


In the Olympic Games (from left) Michael Lister, Deborah Klein, David Coles, Shirin 

Pexeshgi and Nick McDowell. 


Wagner tubas 
presented 
to the LSO 


A set' of one of the symphony 
orchestra’s more unusual instru- 
ments — four gleaming Wagner 
tubas — has been presented by 
Tube , Investments chairman 
Brian Kellett jointly to the 
London Symphony Orchestra and 
the City of Birmingham Sym- 
phony Orchestra. , 

The instruznents, which come 
in size and range somewhere be- 
tween the French horn and the 
conventional tuba, are needed 
only occasionally. Richard Wag- 
ner called for them in bis four- 
part Kjng des Nfbelungen and 
they made their first appearance 
at the premiere of Das Rhempold 
in Munich in 1869. 

Other composers who use these 
tubes are Bruckner in his last 
three symphonies, Richard 
Strauss in his' Alpine Symphony 
and in Die Frau ohhe Schatten 
and Stravinsky- -in. the Rite oj 
Spring. The LSO will be using 
them in Bruckner's 9th sym- 
phony at the Festival Hall oh 
December 4 and in Strauss's 
Alpine Symphony on January 22. 


izabeth Hall 


Wren Orchestra 


by RONALD CRICHTO 


Purcell Room 


Pascal Devoyon 


Collegiate Theatre 


Olympic Games 


by B. A. YOUNG 


Stephen Lavell of University on a Hellenic cruise, are brought 
College. London, directed his own up into Olympus for the gods’ 
play Olympic Games, bis third, use J? giving some industrial 


Hedda is becoming the beyond his experience — the sight 
actress's Hamlet, the part they of bis dead wife— he is almost 
must all pit themselves against sick. He has a family resemb- 
to prove their maturity. In lance to June. Barrie’s Aunt Juju, 
[Richard Cottrell's production at though her initial chirpiness i* 
Bristol’s Studio Theatre Marty soon worn down by Hedda's con- 
Cruicksbank earns her colours tempt and her sister's death, 
with an interesting performance If Redds' was really set off at 
Of a woman without feelings. school, by Mrs. Elvsted’s “ beau ti- 
lt is a perfectly valid notion ml wavy hair" (in' Michael 
that a woman who shows no Meyer’s translation) Mrs. Elvsted 
emotion of happiness or affection has protected herself against any 
should also show none of hatred revival ol the sentiments, in 
or auger. Miss Cruickshank’s Angela Moranfs reading by 
Hedda plots only to amuse her- wearing it close to her head 
self. She cross-examines Mrs. rather unbecomingly; yet Hedda 
Elvsted about her domestic still likes to pull it a little, even 
upheaval with questions like axe- a t such moments as their last 
strokes to open her up. She conversations together. Mrs. 
burns LoevborS’s manuscripts Elvsted looks a less likely object 

| with no sign of spite, and offers for Loevborg's affect ions .than the 
him the use of her pistols, as if handsome blonde Hedda. Loev- 
she were lending him a library horg himself is a truly romantic 
book. Even after Judge Brack’s figure as Robert O'Mahoney plays 
chilling revelations at tbe end, hmu a Ere burning within him. 
(which Ronald Forfar's, smooth, even before he loses his new- 
ruthless Judge makes chilling found respectability. 

3Sff- %£t *KE r SP f ti?e There is nothing experimental 
1 dep h s to which have in the neat and visually attractive 

anoalled her * production, no suggestion for 

The production gains from this instance that Hedda's behaviour 
still rock at the centre that acts »s all due to 1 her i ^welcome 
as a contrast to ihe assorted per- pregnancy. That last line of 
sonalities around it. Matthew B r ac E , IS a . * < L aser "w 

Long's Tesrnan is a silly young “ People donl do such things, 
man. quite capable of believing Hedda has said it twice earlier 
he can make a name for himself, in the evening; is the Judge 
with his study of the domestic quoting her? Ronald Forfar says 
Industries of Brabant in the it from the innermost reaches 
Middle Ages. AH events trigger of his soul, his head in his hands, 
him off into harmless conven- and it is rather lost. But T would 
tlonal reaction, but when brought be the last person to offer an 
up against something quite alternative. 


last week: I think he is trying 


troubles, but the resultant situa- 


tions are neither very original 


to. run before, he can walk, for DOr veiy amusing, Mr. Lavell 
Olympic Games is no master- should take a step back and see 
piece. how wavering and uncertain bis 

. Its theme is the attitude of the plot-line is, how uneconomical 
ordinary man towards the con- bis treatment of situations ex- 
cept -of God. The gods of the tended to four or five times their 
ancient Greeks are used in this really profitable length. He 
instance, though Mr. Lavell has should then go through his 
changed all their names through dialogue carefully to match the 
naive punning into Use, Tobae- possibilities of these situations 
chus* Penus. Stupid rather than with dialogue that has enough 
Zeus, Bacchus. Venus, Cupid, polish to carry them off. 
names incidentally that show Probably it wav a bad idea for 
only a superficial familiarity him to direct his own play: a 
with classic mythology. Olympus director less sympathetic might 
has been reinforced by the intro- have spotted these matters and 
ductibn of two rabbis with joke had them put right in the course 
Jewish voices, though no good of rehearsal. The company are 
explanation is given of this likeable but. like Mr. Lavell. 
indigestible phenomenon. given to using ready-made cliche 

Two mortals, English tourists tricks. 


Lloyds Bank sponsorship 


* n f 

* r u: 


"he Wren Orchestra was enough to put any orchestra on 
Prided (for Capital Radio) and its mettle and did 4b here, bat 
conducted by Howard Snell, why, oh why. is the far from fool- 
, rt,. * cn proof Haydn so regularly made 

i mer first trumpet of the LSO. g, e Scape8 oai. and put at ‘the 

contains new laces as well as beginning? There was more thin, 
icre already familiar from uncertain tone" in parts of. the 
oilar London scenes. The use- d major Serenade of Brahms, 
•Inesx of founding yet another notably in the first movement's 
w chamber orchestra at this second subject — exposed string 
□dure in the country’s econo- writing that deserves the finest 
.c affairs may be questioned, standard of chamber-music play- 
Jt Friday night's concert, in the ing. 

draheth Hall was mainly good. The choice, by an ex-trumpet 
• view of Mr. Snell's experience player not noted for extreme re- 
nun be natural that the wood- ticence on his instrument, of this 
nd and brass made a stronger ultra-restrained, subtly coloured, 
'ect than the strings, but -the quietly inventive music was both 
fference was a little too sagacious and touching. The 
arked. the violins more than Brahms Serenades are sadly 
showed traces of the neglected and this performance 


iuimed-milk tone 'that., is the in many respects gave pleasure, 
me of English orchestral play^- yet there were moments when 
o, never utterly expunged even one wished Mr. Snell had chosen 
ten standards are generally the second of the pair, in A major 
gher. . — without violins. The concerto 

It was heard in the first two was the first of Strauss’s two for 
oveinents of Haydn's C minor horn, a student work of more 
•mphuny No. 95— but here the promise than actual achievement 
olins were not the only players but endowed with a swashing 
ho had not settled down. The solo part briUinatly done on tws 
•maining movements are occasion by Barry Tuckweil. 


by MAX LOPPERT 


Lloyds Bank is to become the organisers of the world-famous 
sole sponsor of the Leeds Leeds International Pianoforte 
National Musicians Platform. It Competition. It provides an 
has given a contribution of opportunity for young profes- 
£1,500 towards the 1977 Platform, sional instrumentalists and 
which has its finals in Leeds from singers to give puolic recitals 
November 24 to 26, and £6.000 before audiences pf distinguished 
will be provided for the next musicians, agents, orchestral 
onei'-. . . . managers, and representatives of 

This three-yearly event was musical festivals and societies, 
first .imaged in 1974 by the and of the BBC, 


Sadler's Wells Theatre 


Rainbow Bandit 


by CLEMENT CRISP 


Richard Alston, one of the predilection for ‘ conversational * 
earliest and most considerable rather than ‘musical’ rhythm in 
talents to come Trom the London dance. What we see. and what 
Contemporary Dance Theatre has seems to me so attractive, is a 
returned to his parent troupe sequence of cells of movement 
after a couple of years working for ten dancers, shown as solos, 
with Merce Cunningham in New duets, or any larger grouping, 
York. His new Rainbow Bandit which make a constantly satis- 
given Its first performance on fying texture of activity. The 
Thursday night suggests that emergence of patterns, of con- 
he has put on some cboreo- trasts. conflicts and agreements 
graphic muscle since we last saw between the dances, is shown 
him two years ago. The piece, with a kind cf calm bravura, 
which returns to an idea he has The special qualities of Alston’s 
used before, buf now transforms movement — its uncompromising 
utterly, has a fine cutting edge use of fully extended arms, the 
to It: the dance is brisk, big in -sudden quick fiexings of the 
dvnamics. and marks a clear torso — are unchanged, and good, 
advance in Alston's ability to What New York seems to have 
manipulate group movement, given him is an assurance in 
The accompaniment which is organising material to its maxi- 
used only half-way throngh the mum effect. Much of the choren- 
piece. is Charles Amarkir anian’s eraohv might be considered 
Just. This is a stereophonic “white" in its studied avoidance 
multi-tape collage, based nn the of obvious emotion: its virtues 
words "Rainbow check bandit seem tn me to be bracing and 
bombs,’’ which is woven into a refreshing, 
fascinating web of sound. It The cart are uniformly exeel- 
seems to me particularly rele- lent, with Patrick Harding 
vant. since Alston has in the Inner and Anca Frankerihaeuser 
oast commented upon his own outstanding in solo work 


The yo 
Pascal Devo: 
at the last 
showed .bimsel 



French pianist the other hand, Mr. Devoyon was 
a prize-winner intelligently appreciative, piling 
Is competition, on each section (and . ganging 
lear-headed and the length of pauses between 
well-schooled player in Friday’s sections) with sure feeling for 
recital, if anything, he tended dramatic progression. If there 
to err on the side 'of sobriety in was little of the spotlight on 
music calHng for , a delicate chromatic colour that was Cher- 
sense of fantasy and colour. A kassky’s fascinating, subversive 
Mendelssohn selection— Book 5 way with the piece some weeks 
of the Songs tr ithout words ago, plainness seemed more 
followed by the Variations closely in keeping with Models- 
aepieuses — proved instructive. To sohn's aims. Mr. Devoyon also 
■the picturesque charm and mood rose with distinction to ’.the 
elaboration of the Songs, Mr. second set of variations in his 
Devoyon appeared not fully programme, Fame's Theme et 
responsive — whether in the Variations, Op 73. Perhaps the 
Schumannesque first, the “hunt- music failed to flower with- full 
ing song ” second, or the familiar quiet radiance in the middle 
A major sixth, w^th its tripping variations— the ninth, with its 
arpeggios, the tone flowed on in needle-point off -heat serai- 
the same cool, detached way. It quavers, transports the solid 
was a clear, poised tone roost of original material into the world 
the time — passing slips were of " Green ” and “ C’est 1'extase." 
probably a nervous by-product— But the playing was still far 
but it lacked variety, and thus more idiomatic than in the cor- 
sympathy with Mendelssohn’s red but pedantic and light- 
pretty inventions. wristed account of Prokofiev’s 

- Of the Variation's carefully and Second Sonata that closed the 
grandly composed structure, on recital. 


Aldeburgh 1978 


The 31st Aldehurgh Festival' Orchestra, give a recital of CeUo Walt Whitin an [by David Bedford 
vill run from Thursday 8 to Suites, - ^ 


innday June 25 1878. A perform- of Rusri an songs. 

mi-n nf R.l.inn^ rUitl. _ _ m I 


A concert by pontrapuncti will 


i ; 


ki 


ineo 0 f Briitcn’s Death in Venice ** peter Tears will make his feature two premieres: Gordon 
will open the festival, and other debut as a conductor in a con- Crosse's Thel aod Kiystof 
jperauc events include Noye's cert by London Voices and ^er’s Lunar Bea^y . a 

« to Orfort gjtoonWm, ■SSSMtoSTto* P&5 - 
-hureh and Monteverdis Orfeo ^, u Pj( an porfonnance Other artists and ensembles to 

n Kent Opera's admired produc- . R a Hne Fricker’s Sinjcwiia: he be heard in the festival Include 
aon. Mstislav Rostropovich, joint u ^]j take part in a duet the ECO, the Northern Sinfonia, 

artistic director of the Fertlval recital With Ian Pi rt " d 8®> Son S« a, « !r . B, 

■vith Peter Pears, will conduct accompanied by Steuart Bedford, .Beaux Arts i Trio and the Ama- 
he Snape Mattings Training in which settings of poems by deus Quartet 


Jubilee Gifts 
Exhibition 
to be extended 


THE QUEEN’S Jubilee Gifts 
Exhibition at St James's Palace 
bas been extended to January 15 
The exhibition will close on 
Christmas Eve and reopen on 
December 28. Nearly 20,000 
visitors have seen the gifts. 


Sit 


This advertisement Is Issued In compliance with the requirements of the Council of 
The Stock Exchange. It is not an invitation to subscribe for or purchase any securities. 


SAATCHI &SAATCHI COMPANY LIMITED 


("HoMings'') 


incorporated under the Companies Acts 1948 to 1978, No. 73208® 


SHARE CAPrTAL 


Authorised 

e 

350,000 


Ordinary Shares of I0p each 


issued and 
fully pad 
£ 

281,668 


AH the issued share capital of Holdings has been admitted by the Council of The 
Stock Exchange to the Official List. 

Particulars relatlna to Holdings are available in the Extol Statistical Services and 
copies ol these particulars may be obtained during usual business hours (Saturdays 
exceptedj belween 12th December and 28th December. 1977 both dates inclusive, from: 


N. M. Rothschild & Sons Limited 

PO Box No. 185 

New Court, SL Swithin’s Lane. 

London EC4P 4DU 

12th December, 1977 


Phillips & Drew 

Lee House, 
London Wall, 
London EC2Y 5AP 


Tootal to sponsor 
new work for 
Ballet Rambert 


Tootal, the Manchester based 
international textile group, are 
to sponsor a new work to be 
created by the American choreo- 
grapher, Gien Tetley, for Ballet 
Rambert. This will be Tetley’s 
first new work for a British 
company since 1872 and its 
world premiere on January 3l 
at the Opera Theatre of the 
Royal Northern College of Music 
in Manchester will be a notable 
occasion for anyone interested 
in modern dance. The work is 
to be set to an early String 
Quartet by Anton Webern and is 
designed by Nadine Bay 1 is. 


Three new C Lilts 


The Royal Society of Literature 
has given its highest honour, the 
award of Companion of Litera- 
ture, to Philip Larkin; Stephen 
Spender; and David Garnett. 

The scrolls that mark the 
award will be presented by the 
Society’s President, Lord Butler 
in July 197S ai their premises in 
Hyde Park Gardens. 

The Society instituted C. Lifts 
in 1961 and it is a rule that there 
should only be 10 at any one 
time. The current seven include 
Sir John Betjeman, Dame 
Rebecca West, Lord David Cecil, 
Angus Wilson, Lord Clark, 
Arthur Koestier and Ruth Fitter. 



OPERA & BALLET 

COLISEUM. Cr tilt CirOf_ 01-240 S25B- 


RMWWtton* 01-836 3 1S1 
ENGLISH NATIONAL OP 


rl JPERA , 

Tomorrow & Fri. 7.30 Dalioor; Wed. 
7 JO Orpheus hi the Underworld: Thur. 
7JA «r pert, ol 11 Trovatore: Sit. 7 30 
The Manic Flute: 104 Balcony seats 
always available oav ol pen. 


COVENT GARDEN. CC. 240 1066. 
i Gardened ar^e- 836 6903.1 
THE ROYAL BALLET 
Tonight. Weds. A Sat. 7 .30 p.m. The 
Taming ol tho Shrew. 

' THE ROYAL OPERA 
T omar. S.F , p.m. Le noise di Fisaro. 
Thurs. 7 p.m_ Marls Stuarpa. 63 Amphl- 
seats tor. ail ports, on sale from 10 a.m. 
or day ol pert. 


SADLER’S WELLS THEATRE. Rosebery 
Aw.. Ef.l. C37 1672. OPENS TONIGHT 
D OYLY CARTE OPERA CO. 

Eves 7.30 Mats. Sats. & Pec. 27. Jan. 
4. 5. 2-30. Tonight. Tomorrow & Wed. 
THE MIKADO Thur.. Fri. A Sat. 
PATIENCE. 


i THEATRES 

A DELPHI THEATRE. 01-B36 7611. 

Evas. 7-50. Mats. Thors. 3.0. Sats. 4.0. 




E ST hjJGHT OUT.. 


SPECTACLE. CAPTIVATING TUNES 
AND RACY COMEDY, 1 ' S. People. 

„ _ THE MUSICAL MUSICAL 

S1 ^r^Vn P S^ ( U ^ ,r ^ has 


ALBERT. CC. 836 3B78. Evenings B.O. 
Mat. Tliurs 3.00. sats SJO and 8.30. 
SI -ORAH KERR 
u MNIS QLULLEY 

R !- Y PERFORMANCES." 
Bernard Levin. Sunday Times. 

. CANDIDA 

' ePran ! ri^ c N c^ ^ UMB TO 

CANDIDA'S SPELL." Daily Malt. 

*L Michael B I akemore. 
Credit card bookings 836 3962 lex. Satl 
cast WEEK 


THEATRES 

ELLE et LUI, CC. 01-4317 2661. 

" Walker's Court. Brenyf Street, w,l. 
Twice Nigntlv 8.1 S and 10.15 
PAUL RAYMOND t resents 
PENETRATION 

An erotic adventure in Frenut porno- 
graphy. '* Good-look mg men ana women 
pert wm various permutations . Ol tne 


sexual act." Evening News. You may 
drink and smoke in tne auditorium 


ALBERT. 836 3878. From Dct. 21. 
Evgs. 7.4S. Thors, Mat. 4.30. Sat. 4.30 

THE MAGICAL' MUSICAL 


with 


OLIVER 1 
ROY HUDD 


Some seat* a vail, l or certain perlormajices 
I January 
TO JAN. 


NOW B§OK^ JJAniJirv 


78 . 


7 a°e 

fth£ HE £S5T!- -TR ?- in n n lest jonson j 

« a ? , nSSK".S , *SK 


AMBASSADORS. CC. 83* 1171. Evgs. B. 
TWf. S3t, Sjio, fl Tfj Del ZB at 

FAMILY SHOW. 5. Exoresi. Ertarmout 


|alety._ « loved ^ toft minute olrtT-’ 


APOLLO- _ 01-437 26*5. Evgs- 8.0. 

THINK; Of ENGLAND 
■' WICKEDLY FUNNY^' Ti me*. 

" GREATENTiRTAINMENT.” Niw 


ASTORM. anrlna X Row. 01-734 4291. 
.•.hoe Tortenlwm court R«L Mon- 


Neares* — mm .. 

Thgrs. £-00. FrL and Sat. 6.00 and 8.45. 
Xmas Ott. 24. 6.00 and B.4S. 

26 and Jan.^^ 3 . DO and 3.00. 

THE STAGE SPECTACULAR 


Dec. 


CAMBRIDGE. CC. 01-936 6506. Mon. to 
Thursday at 8.0. FrL. Sat 5.45. B.3D. 

" PULSA TING 'El'uSICAL." Evg. News. 


.THIRD GREAT YEAR 
- prices £1.50 10 £4.M. 

Dinner andMo price teat £7.75 Inclusive. 


„ IP' TOMBI CHRISTMAS' SHOWS 
Dec. 2 *. 27. Jan. £ at 5. 45 and B.3o. 
Reduced Prices tor children at 5.45 peris. 

CAMBRIDGE THEATRE?* ^bl- 836 7040. 


Ridtard Gwudeti. km Talon' in 

AO HALL 


Toad of TOAt 

' I8«L 1 

BOOK 


Matinee JJjclsr^o^jan. 14. 


COMEDY. 01-930 2578. Evenings 8,00. 
Sats. 6 Dec. 26. 5.30 5 0.-10. Mats. 
3 .° 'Ei^Dee- 29i. 
winner oj.aii 1975 Awards 

Best Play of the Year 
Hvw e'l BJHHF TT in Smon GRAY'S 
OTHC RWISg ENGAGED 
Directed by Hire id Pinter. 


CRITERION. CC. 01-836 3216. 

Evenings B. Set. 5 -3D, 8-30. Thun. 3.00. 

, LESLIE PHILLIPS 

•*lmpt* ea “i* - a marter ." Sun. Times. 

■•HltAmoUSLY 1 FUNNY/' N. of World. 


BOUPV LANE. 01-836 8108. Every 
nlgtit B.0J1 lharp. Matinee We-t, and Sat 
3.00 Om Matinee Dee. 2A\ 


“ vqrED&CT*MuSlCAL , OP 1976“ 


DUOH'SS-. ^036^ 8243. . MOn. Lw Thur. 


EV9* 0-0 Fri. & Sat. 6.15 & 9.0. 
fNo.Ourf. Dec. 241 
OHI CALCUTTA! 

“The 5tonnln0." D. Tclegrapb. 

SENSATIONAL YEAR 

DUKE pf.VOMS'i CC. 01-836 5122. 


Fi5s. B. Set- 5jib 830 Wed7 - MaL~3. 


LABURNUM GROVE 


br J. B. Prlestlev. 

AN IMPECCABLE PRODUCTION." 


S.T. 


FORTUNE. 626 2238. tvenlngi g 

Thurs. 3. Sats. ft Dec. 26 ft 27 at 5. 8. 
Muriel Pavlow ax MISS MARPLE in 
AGATHA CHRISTIE'S 

MURDER AT THE VICARAGE 

Third Great Year. 

GARRICK THEATRE. Cl -936 4601. 

Ev. B.O. Wd. Mat 3.0. Sal. S.15 ft 8.30 
MOGGIE RIZGIHBON. JILL MARTIN. 
DAVID FIRTH and ROBIN RAY In the 
" BRILLIANT MUSICAL 
ENTERTAINMENT. " Peoule. 

SIDE BY 5IDE BY SONDHEIM 
"GO TWICE.' S- Morlev . Punch 
"GO THREE TIMES." S. Barnes. NYT 

GLOBE CC. 01-437 1592 Evenings 8.15 
Sats. ft Dec. 26 GJ) ft 8.40. Mat. Wed. 
3-0 iEk. Dec. 28) 

PAUL EDDINtoTON. AMANDA. BARRIE 
'n th SECOND YEAR Of 
DONKEYS' YEARS 
by MICHAEL FRAYN 

THE BEST COMEDY OF THE YEAR 
GREENWICH THEATRE. u5B 775S. 

Evenings 7.30 Matinees SaL 230. 
VIVIEN MERCHANT PATRICK ALLEN 
■n THE FATHER by August Strindberg. 

HAY MARKET. 01-930 9832. 

Evgs. 7.45. Wed- 2.30. Sat. 4.30 8 B IS 
CLAIRE DANIEL 

BLOOM MASSEY 

MICHAEL ALDRIDGE In 
ROSMERSHOLM 

DIRECTED BY CLIFFORD WILLIAMS 
'■ A MURDER PLAY MORE EXCITING 
THAN ANY BY AGATHA CHRI5TIE,” 
J. Baxter D. Teleurjpn. 

FOR LIMITED SEA50N 

HAYMARKET. 530 9B32. 

Charily Preview Jan. 24. Opera Jan. 25. 
7.0. Subs. evgs. 84. Mm. Wed. 230.. 
Sat. 5.0 and 8.15. 

INGRID BERGMAN 

WENDY HILLER 

Dandy NICHOLL5 

Derek GODFREY, Frances OJKA 

WATERS OF "-HE MOON 

NOW BOOKING 

HER MAJESTY'S. _ „ 01-930 6606. 

Evas. B.O Wed. and Sat. 3.0 end B.O. 
GLYNIS JOHNS _ . 

LEE NELLEN 

MONTAGUE LINDSAY 

in TERENCE RATTIGAN S 

CAUSE CELEBRE 

" RATTIGAN REVEALS HIS MASTERY." 
S.T. "A powerful drama- E.N. "GLYNIS 
JOHNS Plavs brilliantly. D.T. 

KING'S ROAD THEATRE. 3S2 7488. 

Mon. to Thur. 9.0. Fri. Sa*. 7.30. 9-30 
THE ROCKY HORROR SHOW 

NOW IN ITS 5th ROCKING YEAR 

LONDON CASINO. 437 6877. Dec. 21. 
until January 14, psily 2.1S and 7.30. 
SUSANNAH YORK. RON MOODY 

PETER' PAN 

Book now C4. £3. 62.50. £1-50. 

LONDON PALLADIUM. 01-437 7373. 

OPENING SATURDAY NEXT 

Daily at 2.45 and 7.30 

TOh> TY STEELE 

SALLY ANN HOWES 
ana ANTHONY VALENTINE 
la The "airy Tale Musical 

HANS ANDERSEN 

BOOK NOW: Theatre and Agents. 

LONDON PALLADIUM- 01-437 7373. 

OPENING MAY 25 

FOR THE SUMMER SEASON 

THE TWO 

RONNIES 

BOOK NOW. Theatre and Agents. 

LYRIC THEATRE. 01-437 3680 Evgs. B.O. 
Mats. Thurs. 3.0- Sat, 5.0 and B.30. 
JOAN COLIN 

PLOWRIGHT . BLAKELY 

and Patricia Hayes In 

FILUMENA 

Directed by FRANCO ZEFFEREU-i 
"TOTAL TRIUMPH " Ev. News. "AN 
EVENT TO TREASURE." D. Mir. “MAY 
IT FILL THE LYRIC FOR A HUNDRED 
YEARS." Sunday Times. 

LYTTELTON lomctenlum stage) i Tout. 
7 ,4o STA.Y OF REVOLUTION by Robert 
Bolt. Tomoi . 7.45 Th« Lady Iron 
Maxim 'A 

COTTE5LOE (small auditorium); Ton't. ft 
Tomor a LAVENDER BLUE by John 
Mackendrick. 

Many exemUsnt cheap seats alt 3 Theatres 
day ol peri. St ndbv reductions now avail 
everyone, ring 633 0880 ter details. 
Car Park. Restaurant 928 2033. Credit 
care bookings 928 3052. 

MAIR FAIR 01-493 2031. From Dec. 19. 
10.30. 2.30 and 4.00. BOOK NOW. 
SOOTVS CHRISTMAS SHOW. 

HAY FAIR. 629 3636. 

THE MAGIC MAN 
MARVELLOUS MAGICAL MUSICAL 
OPENS TO-MORROW 7.30. Subs. Mon.- 
Thuru. BOO. Fri.-Sat. 6.15 ft 8JO. 
into 1978- Book now. 


THEATRES 


NEW LONDON. Drury Lane 40S 0072. 
International spectacular with tne magical 
Ingredients ot Theatre. Cabaret & Circus. 

SURPRISE] SURPRISE! 

From Dee. 19 Mon.-Fri. 2.30 ana 7.30. 
Sats. 2-0. 5.0 and B.OQ. £1.50-43.50. 
PARTY RATES BOOK NOW! 

OLD V 928 7U16. 

Prospect at, the Old Vic. 

Autumn Season ends Dec. 17 
_ HAMLET 7,30 

Sam. seats -.eld lor sale on night. 
Christmas irats. tor children. 
GINGERBREAD MAN Dec. 13-Jan. 7. 
Tomorrow at 2 p.m. sold out. 


OPEN SPACE THEATRE. 01-387 6969 
Toesdav-Sundav Evgs. at B.30. 
CENSORED SCENES FROM 
- KING KONG 

' Monstrously enloyahle," Times. 


PALACE. 01 -437 6834 

JE5U5 CHRIST SUPERSTAR 
Mon.-Thur*. 8.00. Fri. at 6.00 and 8.40. 
XMAS WEEK; Dec. 19-21 6 00 and 840. 

Dec. 22 8.00. Dec. 23 E.40. 

No perfs. 24 and IS. 


PHOENIX. 01-836 861 1. 

Evgs. 8.0. Mil Wed. 3D. Sat. peris. 
....... 6-30 and B-QO. 

KEITH PENELDPE 

MITCHELL KEITH 

_ NIGEL STOCK 

JUNE JAGO PAUL HARDWICK 

In the Chkhester Festival Theatre's 

WOductlqn ol 

the apple Cart 
„ . by Bernard Shaw 

OutstandiiM revival of buoyant Shaw, 

_ . Dally Telegranh. _ 

Directed by PATRICK GARLAND. 
LIMITED SEASON. 


PICCADILLY. 437 4606. Credit Card bkg. 
BS6 39S2 le*. Sat.'. Mon. to Fri. a 
Sat. 5. IS. B.30. Wed. 3.00- Dec. 76 A 
Jan. 2 at 4 A 8. No ports. Dec. 23 St 34 
ROYAL SHAKESPEARE COMPANY in 

RAUCOUSLY FUNNY 

iath-r»n+urv romedy 
WILD OATS , 

Enough fun to please entire famflf»*. 
rare and .welcome thlno. ' - Tln«. " PURE 
GOLD." Sup Times. RSC al'C at Aldwvch 
_______ and Savoy Theatres. 


PRINCE OF WALES. rt-930 B681. 
MOn. ro Fri B. Sets. 5.30 *nd 8.45. 
Mats. Thursday at 3.00 
Extrs MathvM flovl'w Da* i.OO. 

” THE STAGE ;S AGLOW 
_ Da’Iy Telegraph 

Richard bekinsale 


In 


I LOVE MY WIFE 

‘•HILARIOUS COMEDY MUSICAL. Suit. 
Directed by Gene Saks with " Qouniihil 
-nwtntfpn and wit." Financial Timet. 


INSTANT CONFIRMED ruEDIT CARD 
BOOKINGS ON 


01-930 0846. 


QUEEN’S THEATRE. 01-734 llbb 

Evns. 8.0. **'. S and 8 30 Mat. Wed. 3 
ALEC GUINNESS In 
THE OLD COUNTRY 
_ A new ptav by Alan Bennett. _ 
Directed by CLIFFORD WILLIAMS. 
One. of the most rotable theatrical 


events In this country lor a nood 
reari,' B, Levin. Sun. ■'imei. 


many 


RAYMOND FEEVUEBAR. CC 01-737 1 5«»3 
At 7 P.m. 9 u.m.. 11 p.m [onens Suns.) 
PAUL RAYMOND r resents 
THE FESTIVAL OF 
„ „ ' EROTICA 

Fully AIR CONDITIONED. You mav 
»i l 2dL2. B- *mok« In the auditorium. 
REGENT. 01-637 9BB2-3. 

„ Opera today at 7.00. 

T„ W. & F. 8.00 Thurs; & Sat. 
6.15 and 8 45. 

SEXUAL PERVERSITY IN CHICAGO 
and DUCK VARIATIONS 
by David Manet 


THEATRES 


STRAND. 01-836 2660. Evenings 3.00. 
Mat. Thurs, 3.00. Saturdays S.30 & 8.30. 
NO SEX PLEASE — 

WE'RE BRITISH 
THE WORLD'S GREATEST 
LAUGHTER MAKER 


ST. MARTIN'S. CC. B36 1 443. Evgs. 8.00, 
Tues. 2.45. SaL & Dec. 26^ at S. 8. 
AGATHA CHRISTIE'S 
THE MOUSETRAP 
WORLD'S LONGEST- EVER RUN 
26th YEAR. 


TALK OF THE TOWN. CC. 734 5051 . 
8.1 S Dining- Slicing. 9.30 Super Revug 
RAZZLE DAZZLE 
an- at 11 PJti- _ 

INTERNATIONAL CABARET STAR 
TH UPSTAIRS. 730 2554. Evg* 7-50. 
Theatre Machine in PLAYPEN .. 
ov Healhcate Williams. LAST WEEK- 


VAUDEVILLE. B36 9988. Evgs. at B. 
Tues. 2-45. Sats. A Dec. 26 at 5. 8. 

Dinah Sheridan. Dinar Gray 
Eleanor Summertieid. James Grout 
A MURDER IS ANNOUNCED 
The NEWEST Whodunt 
by AGATHA CHRIST! E 
*• Re-enter AaaHu with another who- 
dunit hit . . . Agatha Christie is statk- 
Ins the West End yet again with another 
ol her fiendishly Ingenious murder 
mysteries." Fell* Barker. Bvg. News. 


WAREHOUSE. Oonmar Theatre. 836 6808. 
Roval Shakes nc are Company. No pert, 
ton «. Tonai s.00 premiere Edward 
Bond's THE BUNDLE Extra mat. THAT 
GOOD BETWEEN US Sat. 2 30. Ends 
this week. All <ea» £1.50. Adv. bkgs. 
Aldwvch, 


WE MB EY EMPIRE POOL. Opens Friday 
7.30. LAVISH ICE PANTOMIME 
HUMPTY DUMPTY 

Sal. t- J-n 4. Twice daily Z & E. £1 
to £3. Chiton. 8 Senior Cits ball price. 
Pay at doors. Season until. Feb. 2s. 
Enquiries 902 12S4. Spacious car park. 


WHITEHALL. 01-930 6632-7765. 

MOn. to Thun. 6.0. Fri. and Sat- 5-30 
and &30. _ 

PRUNELLA NORMAN f 

SCALES ^ROSSINGTON 

BREEZLEBLOCK "ARK 
Wickedly Funny Christmas Comedy. 
"Not to be missed.” Gdn. ''EPITOMISES 
TNE BEST OF THE WEST END. 
HILAR10U5LY FUNNY." TIME OUT. 
"Both plav and cast deserve this trnh*- 
fer." D. Tel. "Prunedo Scales loads a 
splendid east." O. Exp. 

Instant confirmed telephone credit card 

bookings . Ea sy parking, 

Credit Card. 


WINDMILL. 437 63T2. 

Twice Nigntty at B OO ano 10 . 00 . Ooena 
Sundays Irom Jan. Bth. 

PAUL RAYMOND presents 
RIP OFF 

THE EROTIC EXPERIENCE OF THE 
MODERN ERA . 

"Takes to unprecedented limits what 
Is permissible on put stage.” Evg. News. 


H'l L'UI ..U- 1 

You may smoke and drink in The 
Auditorium. 


WYNDHAM'S. 81*6 302 B. .Credit card 
bookings P36 3692 lev. Sat.). Mon.. 
Thurs. 8. Fn. and SJ. 5 IK and 8.30. 
- ENORMOUSLY RICH. 

VERY FUNNY.” Evening Newts. 
Mary O'M-lley's smash-hH comedy 
ONCE A CATHOLIC 
'■ Sure* re rome. - ** on spx and reunion. 
Dally Telegraph. _ 

MAKES YOU SHAKE 
WITH LAUGHTER. Gdn. 


The talk Is dirty, the people are - ice ■ . 

' llv Newts 


You will have a good time "NT Dlv 
Student Stand-by Tk 


. _ . .kkets available after 
7J0 p.m. £ 1 . 00 . 


ROUND HOUSE. 267 2564. Last perl, 
to n't. at s. ACTORS COMPANY In DO 
YOU LOVE me? bv R- 0. Lamg. 
‘‘ 5£ m »i>®We. ’nvcntlve." Timtj. Wed. 
7.30. Thur. 7. subs. eves. 7 30. * The 
importance of Being Earnest." 


ROYAL COURT. 730 1745. Last week. 
Mar. -FrL 8.00 Sat, 5.00 and B.30. 
Abbey Theatre Production o< 
TALBOTS BOX 


MERMAID, 248 7656. Rertaurants 248 
2835 Lmi wk. Eygc. B-0. Mats. Sat. 5.0. 


LEONARD ROSSfTER _ 
r»E IMMORTAL HAYDON 


. TH_ .. 

passiomto funny . . - endearing 
irtitpcnce Stm. Tot. and Sun. Times. 
' Erll'lant. Guardian, 

Stats ticket* Ct.ZS-t3.SO. Combined 
Dinncr-Theatro Ui,S5. Pnrfa. Jrpm 

GALA FIRST NIGHT DEC. . 27 AT 8J) 
Mickey Dotanz. Daw Jones m 
Harry Nilsson's THE point 


NATIONAL THEATRE. 92 B 22S2. 

oil VIE 0 (dm stage): Ton't. & Tomor. 
« -SO THE COUNTRY WIFE by William 
Wyehertey. » 


nete^lay uy Thomas Kiirov . A theatrical 


J&moft ' unparalied "in ^" d0 " « 
this timo." G n. Opens Doe. 20 at. 7. 
Suta. tvs. 8 7.84 (Scotland in Trembling 
Quint. See alto Theatre Upttairsi. 


ROIALTT. 


405 8004. 


Monday-Thursday Evgs. 8.00. Fri. 5-30 - 
‘ 3.00 and B-00. Xmas Ewe 


Hi B.45. Sal, a.gg and B.UU. «swe 

Der. 24 at 7.n Dee. 26 at 3.0 and B.O. 
Dec. 27 at B.O. 

London' Smash Hit Musical 
ti»i.n?H BBUWC BROWN SUGAR 
Limited nos. oi teats avail, for mat. Pts. 


SAVOY. CC. 01-838 88BB. Evenings 8-00. 


Mats. Th ure. S.OO.’ 5 at. "5-W '830/ 
petfs. Dec. 23. 24. 


No 


si ruXok SWAKBSfShE COMPANY 
RICHARD PASCO, SUSAN HAMPSHIRB. 
NICKY HENSON. JAMES COSSINS in 


B ernar d Shaw's man and SUPERMAN. 
Olroctod by CLIFFORD WILLIAMS. •*! 


Mt m a cloud of joy from beginning to 
eni ?' Times, rsc also at Aldwvch 
and Piccadilly Theatres. Credit card 
hookings accepted; . 


SHAFT QdURY THEATRE. E3S 6596-7. 
E»9A 7JH>. M*t», -rh''l^. 2-00. Sat. 5.00 
_..and 8 . 00 . 

ORAKE' JO D CS M 

A FLINrratlc muslad D «n«nture- Dlnwr 
and t«i Price seat £7.75. instant Credit 
Card Resorvatiom. 


yii'MC VIC (near CM VJrt. 928 6353. 
Ton't 7 45 THE TAMING OF THE 
SHRE'Y i an seats 90pl. 


CINEMAS 

ABC 1 A 2. Shaftesbury Awe. B36 8861. 

Sep. Perfs. All seau bkble. 

1: GOLDEN RENDEZVOUS (A). WK. ft 
Sun: 2.00. 5.30. B.30. 

2 THE STING <AI. Wk. ft Sun-- 2.00. 
5.15. 8 la. 


CAMDEN PLAZA. Camden High St, 
NW1 topp. Camden Town Tube). 489 
2443. Tariamr PADRE PADRONE (XI. 
Grand Prize Cannes "77. 4.05. 6.25. 8.50 


ClltoZON. buncon Street. W.l. 499 3737. 
COUSIN COUSINE IAAI lEngllfh sub- 
titles) “Winsome, cnioyable and Still 
French "■ — Observer. Progs. Today at 
4..-*. 6.25 and 8 JO. 


LEICESTER SQUARE THEATRE 1930 S252) 
EYEV as VALENTINO JX). Sep. 


MURE 

wrogs. 1 . 10 . 


VALENTINO DO. 

'.40. B.10. Suns. 3.00. 


7.45. Lain show Sat, 11.45 p.m. Seats 
s. Tor 8.10 proa. Mon^Fri. and alt 


bkble. 

progs. SaL ft Sun. No late show booking. 


09EON LEICESTER SQUARE. [930 6111.) 
NEW YORK. NEW YORK (A). SEP. 
FROGS. Wk. T2S 4-30. fi.QO. 


ODEON. Marb e. Vch. ..172^201112.) 


BRIDGE TOO FAR (Al. Sep. prggs. 
m. 3.00- 7-45. AdtwhTP beokJng 7.45 
oorl. Mon.-Fri. Roth nerts. SaL and Sun. 


PRINCE CHARLES. Le-e Square. 437 8181 
SALON KITTY Ot). Sep W*. Dir. tine. 
Son.j 2 45 6.15. 9.00. Urn. Show Fri. 
and 5at. 11.55 Seats Bkble. Lie 'a Bar. 


CLUBS 


GARGOYLE. 69 Dean Sheet London. W.l, 
NEW STRIPTEASE FLOOPSHOW 

THE GREAT BRITISH -STRIP 

Shaw at Midnight also 1 a.m. 
Mon.-Fri. Ckrted Saturdays. 01-437 6458 


SHAW.. . 01-388 1394. 

Daily u ii ajn. & 2.30 D.m. *s«t *-30- 
A RIGHT CHRISTMAS CAPER 
ft new chUdren-a play hy wi> 1 15 hau. 
M S Ie I? >m to glittering; ftiUsh,” 
FT. Cheap Prices. Easy Parking. 


ART GALLERIES 


COVENT GARDEN GALLERY CHRISTMAS 
EXHIBITION. . . 200 BRITISH WATER- 


COLOURS mainly £2S-Z6S. ' 20. Rottcll 


St.. W.C.2. 693 


PORTRAIT. SCULPTOR ft SMALL PRINTS 
— Aim. Exhbn. Mall Galleries., The mVii, 
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Vance says Cairo meeting! 
will aid overall settlement 


BY DAVID LENNON 


TEL AVIV, Dec. 11. 


THE Cairo conference beginning 
on Wednesday will discuss mat- 
ters relating to the substance of 
a Middle East settlement as well 
as procedure, Mr. Cyrus Vance, 
the U.S. Secretary of State, said 
to-day at the conclusion of 
lengthy discussions with the 
Israeli leaders. 

He also expressed the belief 
that talks — at which Israel, 
Egypt and the U.S. alone will 
be represented— would “ pave 
the way towards an ultimate, 
comprehensive settlement of all 
the Issues that have troubled the 
Middle East for so long." 

•Mr. Menabem Begin, the 
Israeli Prime Minister, told the 
joint press conference that Israel 
was not seeking a bilateral 
agreement with Egypt but an 
overall settlement with all its 
neighbours. 

Asked if President Anwar 
Sadat of Egypt could represent 
the other Arab states, Mr. Begin 
«aid that he does not expect the 
Egyptian leader to claim that be 
can speak for President Hafe2 al 
Assad of Syria who refuses to 
talk to the Israelis. But he 
insisted that Israel would dis- 
cuss all the Middle East prob- 
lems at the conference. 

The Israeli leader expressed 
his optimism about the peace 


process, but gave no specific 
reason for his apparent high 
hopes. 

Reports that the U.S. has been 
pressing Israel to soften Its 
policy on territorial concessions 
were rejected earlier in The day 
by Mr. Begin. At this evening’s 
Press conference Mr. Vance said 
that there are no differences of 
view between the U.S. and 

Israel will] regard to the Cairo* 
conference. 

It is reliably learnt, mean- 
while. that Mr. Vance did inform 
Mr. Begin that Mr. Sadat is 
expecting a measure of Israeli 
flexibility at Cairo. The Egyptian 
leader 15 also apparently expect- 
ing the Israeli delegation to 
have a mandate to discuss the 
key issues in the Middle East 

During to-day's discussions the 
two Israeli negotiators. Dr. 
Eliyahu Ben-EUssar and Dr. 
Meir Rosenne. were called in to 
participate. Israel announced 
earlier that it was adding a 
military representative to the 
delegation. He is General Avra- 
ham Tamir. chief of the joint 
planning division of the Army 
and Defence Ministry. 

Roger Matthews reports from 
Cairo: The U.S. pledge that it, 
would do everything to ensure 
the success of the Cairo con- 
ference opening here on Wednes- 


day was well received by the 
Egyptian Government although 
Mr. Cyrus Vance, Secretary - 
State, seems so far to have made 
little progress in reconciling 
Arab differences. 

President Anwar Sadat said in 
an interivew published here 
to-day by the weekly magazine 
October that he would press on 
with his Middle East peace 
initiative “ regardless of those 
barking gods around us." 

During talks here ycsieftfay 
Mr. Sadat and Mr. Vance ex- 
plored their aims - for the Cairo 
conference that will be attended 
by Egypt Israel, the U.S. and 
a UN representative. They 
agreed That there should be a 
flexible approach both as to the 
agenda and the duration of the 
conference. Neither ruled out 
the possibility of upgrading the 
conference at some later dale 
to foreign minister level. 

Mr. Sadat also revealed at a 
Press conference yesterday that 
during talks with King Hussein 
of Jordan 'on Thursday they bad 
agreed to continue the strategy 
of the 1974 Arab conference in 
Rabat when it had been accepted 
that the Palestine Liberation 
Organisation was the sole legi- 
timate representative of the 
Palestinians. 


U.S. stand 
on Mideast 
‘upsets’ 
Moscow 


Saudi telecommunications 
announcement is delayed 


VenezuejJ 
to build f f 


BY JOHN LLOYD 


new port, 

J®Mph Mann “■ *' ^ 


Eanes for W. Germany talks 


BY OUR OWN CORRESPONDENT 


LISBON. Dec. 11. 


.PRESIDENT Antonio Ramalho 
Eanes leaves on a four-day visit 
for West Germany to-morrow 
with a successor to Socialist 
Prime Minister Mario Soares 
unnamed. 

A statement from the Presi- 
dency to-night said - the four 
parliamentary parties had been 
asked to submit position papers 
by next Wednesday on points 
seen by the Presidency as funda- 
mental to farming a new Govern- 


ment. following the defeat of 
Sr. Soares’s minority Socialist 
administration in a confidence 
vote last Thursday. 

The points called for a joint 
agreement between the parties, 
on a programme for the country's 
economic solutions. As no party 
was excluded, this presumably 
includes the Communists 

General Eanes is to discuss 
West Germany's S20Qm_ contribu- 
tion to the 14-natlon £75<hn. con- 
sortium loan for Portugal under 


negi nation. German assistance 
in re - equipping Portuguese ! 
armed Forces. Portugal’s NATO 1 
role and the situation of 
Portuguese emigrant workers in 
Germany. 

Sr. Soares, whose cabinet re-- 
tains a caretaker role until a , 
new one is named, said yesterday • 
that a solution u to the political 1 
and economic problems in Portu- j 
gal must be found as soon as ! 
possible, and certainly before the j 
end of the year.” 


Nine to meet on farm prices 


BY MARGARET VAN HATTEM 


BRUSSELS. Dec. 11. 


COMMON MARKET Agricultural 
Ministers meeting here to- 
morrow are expected to outline 
initial negotiating positions for 
next year’s farm price review, 
which threatens to become 
unwieldiy. 

The process of fixing common 
prices for 1978-1979. based on 
‘proposals presented by the EEC 
Commission last Friday, is not 
expected to get down to brass 
tacks before the French general 
election in March, but plenty of 
sabre-rattling can be expected, 
in the meantime. 

Ministers are sure to overstate 
their demands to leave room for 


later concessions, while the Com- 
mission. anticipating trouble, 
has held in reserve many pro- 
posals which it plans to bring 
forward during the negotiations. 

The Commission’s proposals 
for an average rise of 1.9 per 
cent, in farm prices represents 
Its toughest stand yet against 
agricultural overproduction — it 
compares with price rises of 8.5 
pet cent, last year, .7.5 per cent 
the year Before, and 10 per cent, 
before that. • 

To introducing the package. 
Mr. Finn Olav Gundelacb, the 
EEC Commissioner for Agricul- 
ture; admitted that rising costs 


indicated an increase of 4.5 per 
cent, but said the EEC could 
□0 longer afford to protect agri- 
cultural producers from econo- 
mic strains affecting other sec- 
tors. 

The effects of a lower price 
rise would be partly offset by 
another Commission proposal 
to dismantle, over a seven year 
period, the system of . “ green 
currencies” by which common 
farm prices are converted into 
national currencies, and ol 
monetary compensatory amounts 
which cover the disparity be- 
tween “ green " and norms i 
market rates. 


By David Bell 

WASHINGTON, Dec. 11- 
THE SOVIET UNION is very 
“ upset " about American sup- 
port for the forthcoming con- 
ference in Cairo between Israel 
and Egypt, Dr. Zbigniew 
Braezinski, President Carter's 
National Security Adviser, said 
to-day. 

In an interview on television. 
Dr. Brzcrinski for his pan look 
Issue wilh continuing Soviet 
activity in Africa and in parti- 
cular in the Horn. He said 
that (he Soviet role was “ not 
helpful ” and- that in the past 
few days a major new airlift 
has been mounted by the 
Russians to help the 
Ethiopian Government. 

Dr. Brzezinski said that the 
Russians dearly felt that the 
ILS. decision to attend the 
Cairo meeting was at odds 
wilh the joint U-S.-Sovlet 
declaration signed In October 
at the United Nations. But be 
rejected this criticism, re- 
iterating the Administration's 
new position that Cairo will be 
an extremely valuable step- 
ping stone on the way to a 
comprehensh e agree men;. 

In the past few days it has 
become clear that the 
Administration is prepared, 
for the moment, to abandon 
any plans to co-operate with 
(he Soviet Union in the Middle 
East in favour of foil support 
for the Sadat initiative. But 
Dr. Brzezlnski said that this 
would not lead to any kind of 
confrontation, nor would it 
affect the strategic arms 
negotiations which were 
making steady progress and 
represented for both countries 
a ** distinct and overriding 
mutual Interest.” 

David Salter adds from Mos- 
cow: The Soviet Communist 
Party newspaper Pravda to-day 
Indirectly accused the L'.S. 
of violating the Soviet-l'.S. 
declare rati on on the Middle 
East by throwing Its support 
behind the upcoming .talks in 
Cairo • between Egypt and 
Israel. 

Pravda said that the Western 
Press correctly described full 
U 5. support for the' Cairo folks 
as “a change in ’American 
strategy.” 


A DECISION on the multi- 
million dollar Saudi Arabian 
telecommunications contract, ex- 
pected this weekend, has been 
delayed. However, a decision is 
blili expected before the end 
of the year. 

it 15 sot known why the deci- 
sion has been delayed, but there 

are indications that more finance 
may be necessary than was 
originally planned. 

Dr. AJawi Kuyyai. the Saudi 
Minister for Posts and Telecom- 
munications. said two weeks ago 
that there would be an announec- 
inerrr on the bids this weekend. 

Three major consortia are 


bidding for the contract—the 
biggest in the world in the tele- 
communications field. 


They are an Anglo-American 
team of Western Electric. BICC, 
Cable and Wireless and Piessey, 
an TTT-dominatcd consortium 
which includes the UjS- company 
United Utilities, and a Euro- 
Canadian team of Ericsson, 
Philips and Bell (Canada). 

The contract is worth, up to 
Eton-; the three British com- 
panies which are part of the 
Anglo-American bid stand to 
receive contracts worth in excess 
of £300m. between them. 


Hong Kong sums up 


FINANCIAL TIMES REPORTER 


HONG KONG'S acceptance of the 
European Economic Community's 
terms to cut back textile exports 
to the Nine in a new five-year 
agreement has brought strong 
criticism From Hong Kong's tex- 
tile industrialists and business 
leaders, the Kong Kong Trade 
Development Council said. 

Initial reports of Hong Kons’s 
sacrifices would mean that, effec- 
tive in 1978. textile exports to the 
Nine will be cut back by 3,000 
tons of cotton cloth to 13.000 
tons a year; 6,000 pieces or 33 
per cent, from 19?lPs exports of 
cotton fabrics of 19.000 nieces: 
7.8m. pairs of trousers and jeans 
or 14 per cent, from J 970’s 56m. 
pairs; 9m. shirts or 16 per cent. 


from 56m.; and 5.7m. pairs of 
underwear or 7 per cent, from 
l976 - s 7lhn. pairs. 

If tbc new 197S limits of the 
four items which have faced the 
bigeest cutback (cotton fabrics 
woven trousers, woven shirts and 
knitted briefs) had been applied 
in 1976. it would have cost 8,500 
jobs and about £46ra. in export 
earnings. . 

The damaging impact will not 
be felt in the short term because 
1977 has been an estremeiv poor 
year for exports to the EEC. with 
export earnings well down on 
1976 and trade in the four items 
running about the maximum 
level it will be allowed to reach 
in 1978. 


Intensive lobbying has taken 
place both at company and at 
diplomatic level. The British 
Government last week appointed 
a ** tclecommunir^ttons attache" 
to serve with us trade mission 
in Saudi Arabia. 

AU three consortia have put 
great efforts into their bids. The 
leading companies in the con- 
sortia arc all extremely aiuunus 
to find foreign markets for their 
electronic. storcd-programuie- 
' control exchange?. All have home 
markets which arr Cither 
saturated, tightly controlled or 
small and man have consider- 
able surplus capacity. 

The Saudis had originally 
budgeted the contract at around 
4bn. rivals— 102001. The lowest 
bid of the big three consortia is 
the Philips - Ericsson - Bell figure 
of R7.73.Sbn. f£l.25fcfl.\ followed 
by the Anglo-American figure of 
Rl0.3S7hn.‘ (£l.6Sbn.l and the 
ITT figure or Rll.973bn. 
(£l£3bn.t. 

Besides the discrepancy 
between the Saudi’s price and 
that of the bidders, there is aLn 
the obvious disparity between 
the bidders' prices. Executives 
from the various consortia agree 
that because the specifications 
were comparatively loose, the 
bids are actually far rather 
different tbincs. 

It is thought possible that 
further negotiations on the 
precise terms of the contract will 
have to he entered Into between 
the Saudi* and the consortia 
before a final decision can be 
taken. 


THE Venezuelan Gaai' 
has announced piaiJTSft • 
new seaport east of - 
which via -«a jafji 
$139.5ni. 


Construction 0 f «»- 
facility, to be caifcfiV 
Carenoro. will begtinL? 
according to the Sj 
director of the InritQto {9 
tie Puertos tuspi 
Vclanttia. ’ **■•! 


The government h» 
to construct the new mwT* 
the capital in adthiimr^vjj 
expansion of toe iSaM 
La Guam. . -Wt| 


Since Venezuela's new! 
income tripled i n iBlftaSS? 
have been dowses 
prccedcnicd volume - of airU 
of imports. .bS 

According to Sr, VeiiJ 
Puerto Carcnero wiir 


of grains per aiuiun. 


Japan’s car 
imports up 


EE C and India sign jute pact 


TOKYO, Dec.;i]£ 

; WESTERN European cw«a»» 
to Japan in November hreSS 
by 34.8 per cent, compared - 
the same month in 197^ J ' 
[announced here. 


A (ola! of 3,756 imported 
were sold last month, of 1 
: 1,810 came ■ from We 


BY K. K. SHARMA 


NEW DELHI, Dec. 11. 


Guerillas claim 
maior victory 
in Eritrea 


INDIA and the European Econo- 
mic Community have signed two 
sectoral agreements providing 
for unrestricted and duty free 
entry of Indian coir and jute 
goods into Europe from January 
1 next year. 

The agreements were signed 
here by Mr. P. C. Alexander, 
Commerce Secretary, and Mr. M. 
Caspari. deputy director-general 
f or external' relations of the 
European Commission. 

Under the agreements. Indian 
coir products now subject to 20 
per cent of the normal tariff will 
i*nter the Community duty - free 
from January 1, while all quanti- 


tative restrictions on the entry 
of jute goods wiU be removed 


from that date. 

Originally, removal of restfic* 
tioss on jute was due next July 
and it has now been advanced 


six months following a mefetibg 
of the Indo-EEC joint commie* 
sion in Brussels last month. ' 
The agreement on coir pro-, 
vides for a joint committee to 
investigate possibilities of co- 
operation in production methods.' 
research and development of 
new techniques of preparing and 
manufacturing coir and coir 
enods. for expanding uses of the 
fibre, for developing contacts 
and facilitating joint projects by : 


representatives of trade and in- 
dustry on both sides. 

Coir and coir product exports 
to the Community were worth 
Rs.l32m. (about £9m.) and jute 
goods exports RsJll7m. (about 
H4m.l last year. 

A similar committee Is envis- 
aged for jute products to diver- 
sify the end uses of jute pro- 
ducts and promoting research 
and development. The juto 
agreement also has a provision 
for carryover and anticipated 
utilisation of quotas and trans- 
fer between various categories, 
thus giving new flexibility in the 
operation of the agreement 


: 1,810 cavnc from Wea 
Europe, including 1323 "e 
W est Germany and 2tB' f. 
Britain, the Japanese Am* 
bile Importers Assodath»-s 
Total sales of foreign ah 
the first II months of 1877* 
<37.344, compared 
same period last year. Jap®! 
manufacturers have efifaaji 
Japan's total car exporij-2 
year will reach 4m„ conraj 
with 'about 3.7m. in 187t- 
Reuter • 


By James Buxton . . 

KHARTOUM. Dec. 11. 


DAVID HOLDEN 


Brilliant career ended 


IMF team 
in Ankara 


MR. DAVID HOLDEN of the 
Sunday Times who was murdered 
in Cairo last week, was the doyen 
of Britain's foreign corre- 
spondents; as such be leaves no 
obvious successor. Although he 
was best known for his work in 
the Middle East, and although 
(he country he knew most 
intimately was the country where 
he met his (so far unexplained! 
death, bis experience bad 
spanned toe world, from India 
to Chile, from Southern Africa 
to the Balkans. 

He was immensely respected 
by his colleagues for a rare com- 
bination of the skills of the 
foreign correspondent — vivid 
reportage, cool analysis, wide 
contacts and a prose almost old- 
fashioned in its elegance and 
lucidity - . 

David Holden was not just a 


newspaper man. He had become 
a distinguished broadcaster and 
essayist and. more important, he 
had made the transition to full- 
scale authorship, where his 
future career might well have 
taken him. His first book, 
Farewell to Arabia, is certain to 
live on as a classic. His second. 
Greece without Columns 
infuriated his Greek friends by 
reminding them of Jiis profes- 
sional impartiality. He had 
recently been working on a book 
of Saudi Arabia. 

Urbane and yet informal, 
unflappable and yet enthusiastic, 
he was the total professional 
journalist, one of the last gentle- j 
men of the Press and his violent 
death on the outskirts of Cairo 
is a tragic end to a brilliant 
career. He was 53. 

J.D.FJ. 


By Our Own Correspondent 

ANKARA. DcC. 11. 

AS .AS THE polling stations used 
for Turkey's municipal elections- 
closed this evening after a day 
of bloodshed and Government 
party resignations, a team from 
the International Monetary Fund 
arrived in Ankara to resume the 
negotiations aimed to stop Tur- 
key’s slide deeper into bank- 
ruptcy. 

Now that the municipal elec- 
tions are over the present right- 
wing collation admits in private 
to being in a better position to 
complete negotiations with the 
IMF. This has been calling' for 
further austerity measures. 

Tbe resignation to-day of three 
members of the ruling Justice 
Party brought into the open the 
deep rifts in this party over the 
concessions made to the two 
smaller parties on the governing 
coalition. 


GUERILLAS fightinp-for the 
secession of Eritrea' r.claimed 
to-day to ■ have won major 
victory over Ethiopian forces 
near.. the Red Sea port of 
MavsaWa. ! t" 

A spokesman for the Eri- 
Ir/'in Popular Liberation Front 
{ EPLE) said that an impor- 
tant military post at Dogati. 
12 km. outside Masstua cn the 
road lo the provincial capital 
Asmara, was . captured in heavy 
fighting on December 9. 

Dogali m s said to be the 
last rail Jur y stronghold, before 
Hassawa .and ft also controls 
the town's water supply. " 
Tbe Spokesman said Uut 


ARCO in deal 
to seek oil 
off Chile 


World Economic indicators 


UJC ECONOMIC INDICATORS 
- ^EMPLOYMENT • 


. 0 Vice Minister of Fhuocafi 
International Affaire; . | 
Michiya Matsukawa said Jjpu 
Minister for External Eeonna 
Affairs. Mr. Nobuiuko -tun 
and his U.S. counterpart, X 
J Robert Strauss, will awe-' * 

! very difficult jnb“ to -fid 
; mutually satisfactory s&hrtkndtj 
the U.S.-Japan trade dhprte. j 
Mr. Matsukawa said that 
Mr. Ushiba's talks in- WasiS 
ton this week are not rondos 
he expects either Mr. Ushiba* 
make? another trip later ®! 
Strauss will visit Japan -fee 
tinuc discussions. 


- By Hugh O'Shaughnessy 
ATLANTIC RICHFIELD and 
Amerada Hess have signed con- u *** 
tracts with the Chilean state oil 


company EXAP for exploration w 

and exploitation of offshore oil w * & « m “ n > r 


Intense fighting was now going . 
on.'Wmnfl Massawa and that- j 
its Ml was imminent. Maisawa 
and Asmara, now cut off from 1 
each other, are the only two 
major towns still in Ethiopian 1 
hands in the northern part of 1 
Eritrea. 


USSR dissident 


Videla promises detainee list 


BY MARGARET HUGHES 


BUENOS AIRES. Dec. U. 


THE MILITARY Government tn 
f Argentina intends shortly to pub- 

* lish a list of those which have 

1 been detained since it took over 
\ in March 1976. However Presi- 

dent Jorge Videla told visiting 
foreign journalists that it could 
I' not give a list of those who had 
; disappeared, saying that they 
- were not necessarily dead, 
r He pointed out that they might 
: be blissing for a variety of rea- 
; sons, but conceded that “some 
might have disappeared as a 
■ result of repression.” 

* President Videla stressed lhat 

2 his Government had been defend- 
2 ing Argentine citizens against 
C subversive terrorists who were 


not only the "physical agressars” 
but also tbe "ideological agres- 
sors" — in his view “tbe most 
important kind." 

And he claimed the “struggle 
against armed subversive terror 
ists " is “ reaching its end.” The 
President then went on to re- 
ject accusations oP excessive 
repression. He acknowledged 
that “excesses might have 
occurred ” but said that they 
were neither “authorised, con- 
doned or encouraged." 

He also dismissed what he re- 
ferred to as European state- 
ments that between 30,000 and 
40.000 people had been detained 
In Argentina. This he claimed 


was impossible because Argen- 
tina's jails could only bold 5,000. 
of these about 1.000 were com- 
mon detainees and of tbe remain- 
ing 4,000 subversive detainees 
half bad been imprisoned by the 
previous Government. 

He also “denied absolutely" 
tbe existence of concentration 
camps (reported, he said, in 
Europe) 

But while the President was 
conducting his Interview there 
were reports lhat another group 
of 15 people had disappeared jn 
Buenos Aires following 3n inci- 
dent outside the Church of Santa 
Cruz in -Estados Unidas on 
Thursday evening. 


compromise rumour 

By Paul Lendvai 

BELGRADE. Dec. IL 
DURING THE forthcoming 
recess at the Belgrade confer 
enee on European security, the 
Soviet Union will put on trial 
the three most prominent dissi- 
dents — Ana t ole Sebaranski 
Alexander Ginzburg' - Yuri 
Orlov, sentence them to Jong 
prison terms, and subsequently 
deport them to the U.S. This 
rumour is circulating among 
delegates at the 35-nation 
follow up conference .- on' 
security and co-opera tinn in 
Europe. 

In this fashion, the .con- 
ference could be saved Erom 
the crisis that a trial of the 
dissidents could cause: and tbe 
face of both the VJS. and USSR 
saved. r 

David Batter adds from 
Moscow: Over 20 leading poli- 
tical dissidents were free to 
leave their homes 10-day after, 
being kept under bouse arrest 
to prevent their attending a 
brief vigil to mark UJV. Hutoan 
Rights Day in Mosrew’s 
Pushkin Square. 


'in what is seen as contracts of I 
major political and economic USJL (SA) 
importance. [ 

• ARCO and Amerada Hess are 
reported-to-be committing them- 
selves to invest a minimum oF Rai.ium 
Slim, over the next five years * 
in activities off' the southern ...... 

coast 5f Chile- and "around the Holland 
Straits of Magellan. The con- 
tract will mark the first time 
that ENAP has gone into part- ' ~ 

nership with a foreign oil com- c 
pany and is a success for Gen. hrant * 
Augusto Pinochet's policy of 
emphasising the interest of the 
private sector, domestic and 
foreiga. over that of the state 
sector which grew raoidly in the 
early 1970s under- the ad minis- 
tratioQ of Dr. 'Salvador Alleude. 

Tbe southern Chilean waters 
are seen as a prime location tab [Italy 
the discovery of oil and gas 
which is already being produced | 
by ENAP on Tlerra del Fuego. 
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Danish gas 
reserves 


COPENHAGEN, Dec. 11 
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THE DANISH Government al 
Oct 74 mates that there are between ’ 
-> and S0ha_ cubic metres 1 


g* recoverable natural gas res 
• in the Danish sector of the J 


Not adjusted. - 


205a Sea, Minister of Commerce Hi 
5J l Ivar Noergaard, has anmwieA 
The highest previous .pnW&W 
Sept 76 estimate was 60bn. eubic meUtt 

9413 A- P- Moeller, which holds* 
4j exclusive concession to Ik 
Danish sector, is due to fire J 
iui«# definitive estimate of reserves)? 
* * 9 May 1 next year at the W* 

- *990.0 This estimate will form the I»* 
for decisions on the expioitito 
of the gas. 

July 76 Mr, Noergaard said ..there 
776 Jl probably, sufficient-gas tnsupBu 
4 JO Denmark with about 15 pec-ceg. 
of its energy needs over 4 " 
year period. .- ‘ 


LAGOS TRADE FAIR 


Nigerian market appeals 


BY MARTIN DICKSON IN LAG 05 


U.S. labour looks for protection 


BY JOHN WYLE5 IN LOS ANGELES 


• r LOS ANGELES has been envel- 
' oped in hazy, low cloud ever 
^ since the American Federation 
: of Labour -Congress of Industrial 
£ Organisations convention opened 
7 here last Thursday. As one set 
'..speech has followed another, it 
has seemed at limes that the 
source of the warm moist air 
blanketing the city was the Cali- 
y fornia ballroom of the Bona- 
- venture Hotel. 

One speaker would certainly 
have been guaranteed an atten- 
tive full house. But President 
Carter refused to take up AFL- 
QO President George Meany’s 
invitation to address the conven- 
tion. thus creating a simmering 
resentment among many delega- 
tions. Though enraptured by 
Vice-President Mondale's lavish 
. praise of their fight for “jus- 
tice and decency " they were not 
pleased that Carter had sent his 
deputy and so became too first 
Democratic incumbent not to 


attend since tbe AFL-CIO was 
formed 22 years auo. One union 
leader described his -absence as 
“a stupid mistake" and blamed 

the men around him who really 
don't understand what this move- 
ment is about." 

But if the President, and -a 
large body of toe American 
people, don’t understand what 
the labour movement is about, 
the convention itself does little 
to spread enlightenment. By 
contrast to the British TUC, the 
AFL-CIO conducts its public 
proceedings in ao atmosphere of 
cloying consensus which is 
virtually untroubled by debate 
on the close to 3QQ policy-making 
resolutions submitted by some of 
the 108 affiliated organisations. 
The real decision making is in 
the grand old “smoke-filled 
rooms." tradition of American 
politics. 

With debate a rarity, 83-year- 
old president Mr. George Meany 
fills toe four full days of conven- 
tion time with set piece speeches 


by visiting dignitiaries, inter- 
laced with short dramatic pas- 
sages presented with all the con- 
siderable aplomb he can muster. 

Mr. Meany’s orchestra Uon of 
affairs again underlines his hold 
on the movement. He has been 
President since the AFL and 
CIO joined forces in 1955. His 
keynote speech to. the conven- 
tion on Thursday was the de- 
finitive expression of Labour’s 
policies for the next two years. 
What it lacked in new content 
it made up for in political em- 
phasis. Above all it underlined 
the protectionist sentiment 
which is now gripping labour. 
With unemployment apparently 
locked at 7 per cent, Mr. 
Meany called for a new foreign 
trade policy which would recog- 
nise that free trade is “a joke 
and a myth” and which would 


regulate imports and provide 
sterner enforcement of laws 


sterner enforcement of laws 
agaiust foreign dumping and the 
erosion of American jobs. 
Vanquishing the opposition oE 


his small bond of critics; such 
as Mr. Jerry Wurf of the Public 
Employees and Mr. William 
Winpisingcr of the machinists. 
Mr. L. Mebny will emerge from 

this convention confirmed in 
office for yet another two - years, 
with the result that any face lift 
of labour's Image will he delayed. 
The need for such a change of 
image was stressed by Governor 
Jerry Brown of Cali/ornia, in 
surely the cleverest speed! the 
convention has beard. He urged 
movement to open its ranks to 
minorities and to the young- and 
to put an end to divisions among 
those who care about social odd 
economic jnstic. This is just -the 
note that a few labour leaders 
and more rank and file activists 
wish the movement could strike. 
underBut few believe it will be 
heard under the continued 
leadership of a can who reflects 
the deep-rooted conviction of 
most union leaders that 
“ideology is baloney.” > 


THE INTENSITY of interna- 
tional competition for export 
orders to Nigeria has been under- 
lined this month at a huge ex- 
hibition complex just outside 
Lagos — the site for what is 
probably the largest trade fair 
ever staged in Africa. 

Hundreds of businessmen from 
the West, toe Communist bloc 
and developing countries have 
descended on the Nigerian 
capital for the first Lagos Inter- 
national Trade Fair, which ended 
at the week-end. 

Britain, traditionally Nigeria’s 
largest trading partner, sent a 
Minister. Mr, Michael Meacher, 
Parliamentary Under Secretary 
of State for Trade, to wave toe 
national flag and so has France, 
which is making a strong bid 
Cor a larger share of tbe Niger- 
ian market 

The fair complex, specially 
built for the exhibition, which 
has cost a good 100m. naira 
(about fS3m.) to stage, is io 
itself an illustration of Nigeria's 
very rapid, if uneven, develop- 
ment on toe strength of its oil 
wealth. Even though the country 
has been running a balance of 
payments deficit and has been 
forced to scale down Its develop- 
ment plans, it ' remains a rich 
market for exports. 

For Nigeria itself, the trade 
fair has been a source of national 
prestige— an affirmation of its 
position as black Africa’s econo- 
mic Riant — an opportunity to 
look for new joint venture part- 
ners and a means of promoting 
its non-oil exports, even though 
production of its traditional agri- 
cultural exports has been falling 
in recent years. 

Participation at the fair to a 


large extent mirrors the existing 


S altern of trade with Nigeria, 
ritain. which has the lareest 


Britain, which has the largest 
share of Nigeria's import mar- 
ket (23 per cent.), is also the 
largest exhibitor, being repre- 
sented by well over 100 com- 
panies. It is significant that -it 
is one of the few countries to 
have a special pavilion of its 
own — a striking tent-like struc- 
ture that has been a major 
crowd-puller, despite -intially be- 
ing excessively hot inside. 

Yet Nigeria's other main trad- 
ing partners — -West Germany, 
which provides 16 per cent of 


waicn proviaes le per cent of 
its imports, the IL5- (11 per 


cent), Japan (9 per cent) and 
France (S per cent), have been 
demonstrating toe increasingly 
tough competition the U.K. 
faces. 

The French, whose trading 
drive into Anglophone Africa is 
most advanced In Nigeria, have 
been showing particular real. 
They have flown in Mi Fernand 
Picard. toef£ Minister of Equip- 
ment and Development, to sup- 
port the national exhibition 
generally and in particular a 
display of high technology 
mounted by the Ministry of 
Posts and Telecommunications. 
Clearly with an eye on the major 
contracts for Nigerian telecom- 
munications improvements. That 
are expected to be put out to 
tender shortly. 

The emphasis at the French 
exhibition has been on high 
technology engineering, with 
major displays by companies 
such as Thomson-CSF, SAMC and 
TRT-Telecommunications. The 
same has been true for both the 
Americans and ’ West Germans. 
West Germany, -whose exhibitors 


include Siemens. GHH and Kraft- 
werk. Union, have in the past few 
years provided toe biggest threat 
to Britain's position, increasing 
its share, of the Nigerian market 
by 3 per cent since 1972. while 
Britain's share has fallen ' by 6 
per cent 

The emphasis at the British 
exhibition, -has ' been markedly 
different.. Although some of toe 
major names of British industry 
are represented— Hawker Sidde* 
ley. GEC, ICI and British Ship- 
builders—-and the local associates 
of more .are represented in tbe 
Nigerian' section, many of the 
exhibitors are small to medium 
sized' companies offering less 
sophisticated goods, of more 
obvious relevance to the Nigerian 
market 

This approach has clearly paid 
dividends, with many of the 

smaller/British companies report- 
ing a :. considerable boost for 
orders ax a result .of the fair. 
To take, one small but telling 
example: fiarbeque King, a manu- 
facturer of rotary chicken ovens, 
reckons to have done at least 
£100.000 worth of business in toe 
first week, 'Its representative had 
to fly back to: Britain early for 
discussions with a Nigerian 
Poultry breeder who wants to 
buy up fhree months’ production 
in advance.- 

Should Britain, like ;it$ rivals, 
have given more emphasis- to 
high technology at_a time when 
there ure- munnurings that the 
U.K. is- not getting the share of 
major Nigerian development pro- 
jects. that Its. .trading position 
would .-suggest it could? 
Admittedly very major deals aro 
i uot 3lrucfe at_ such a. fair . and 


British companies are Brijg 
known in Nigeria than Europe® 
ones. w 

Certainly, there are 
valuable Nigerian develop®® 
projects in the pipeline. noti«f 
for work on the country* & 
capital, for the gradual c“T 
version 0/ toe railway aeWJ£ . 
to standard gauge .and--W I { 

communications. One |[ 

larly significant U.K. partifftP®" 
was the British Railway inguffg ] 
export group, since Ns?®* 1 
seems likely next year to P"* f; 
out tenders for the fir*! .™? -, 
priority stretches of stand*® V 
gauge track. • 

There has . been, an unw^ . 
current of unspoken con®'? 
among major Western P 3 ^ ■ 
pants at the fair owe -Jg '. 
Nigerian Government’ 4 threat 
an increasingly tough 
against companies wao also.fl^r 
with South Africa. Pr**“f*: 

how the Nigerian govern meo 

intends to implement this 
remains to be seen. ' ^ 

But at the least it Beems 
that no company involve^ Jr. 
South Africa which wants 
enter Nigeria, for. the ' firs* ^ .. 
win be allowed to do so.anflj^ 
companies already in • 

which are not. seen to be.P^ :: 
gresshrely disengaging 
South Africa will not be 
to expand here' The NWJJ 
warning is being taken vot .■ 
seriously and its _ final - 
could be tougher than this, nu «- 

there is a feeUng the, GovernO*^, 

will - approach the • 

cautiously. - ; - 

Tils Fistsrltt. Tivn. ^ . ' 


Wrawi ia>r IrcwHtl .<«£.. *“T V». 

ama.temtf.ClM. map 
N-V. 







J 


■Financial, .Times^Monday December. 12 1977 


-Product ! Government firm 


draft 

approved 


over State 


BY JOHN LLOYD 


« « ... MR. WILLIAM RODGERS, the 
BY ELINOR GOODMAN . Secretary of State for Transport. 

GROUP of lawyers working 

•»r consumer groups to the ^ * ve^ aenous view of 

EC has come out in ^favour of attempt, by the National 
te broad provisions of the Com- Freight Corporation to agree a 
lesion's draft directive on Wage settlement for. the 25,000 
roduct liability. corporation drivers above the 

The European Consumer Law Government's IQrper cent. gizJde- 
joup has approved the basic tines. 

rifldpal behind the directive But he- refused to .confirm re- 
aat manufacturers should be ports \hat he had threatened 
eld strictly liable for damage to -dismiss Sir Daniel Pettit, the 
aiised by a defective product corporation chairman, if pay 
ven when there is no evidence rises breach :the guidelines. Mr. 
tot the defect has been caused Rodgers said: “Toe suggestion 
y negligence. that I have threatened Sir Daniel 

in some respects the EEC with dismissal does not arise. I 
raft directive goes further than have had discussions' about pay. 

- he British Law Commission’s but they' -are. confidential and 
^commendations on . product must remain -so. 
lability. But the group believes ** T do not USU aJly threaten 
bat in some ureas the -directive ] anybody. I would take a very 

^i 10 5.®L t I.^ ar 5 n0u ®k-' _ • (serious view if the guidelines 

The statement comes Just .as were breached. It is a tough 
he British consumer movement | p0 Ucy, but there it is.” 
i formulating jts official policy I 

'.'in'* product liability. ! „ ^ here ■ - 1S ™ d ° ub * £* a A,. Mr - 

•' '■ii' i This week' various, consumer 1 Rodgers is determined to take a 
:roups will meet in London to 1 tough stand on pay_ in the tn- 
liscuss their views and it is i dustnes under his ffirect control. 
,v'fiikely that thev. too. will sue- He *“« “«* PrtWtely that lie 
‘ U that the legislation needs to ™U * 

•e -xnore far reaching ttiar> thatj went budt than that it should 

reposed by. the Law Com-] 

ilssion. i 


spay 


exceed Government pay guide- 1 
lines. 

Sir Daniel Pettit was not avail- ' 
able for comment. last night 

The problem for Sir Daniel j 
and the corporation over pay is I 
a result of the 15 per cent wage j 
settlement won by private sector 
lorry driven! In the West Mid- 1 
lands area last month. Other! 
areas have yet to settle, but it is ! 
unlikely that any will accept less t 
than Is per cent. 

Since private and public sector; 
w agc rates tend to b e roughly 
equal an acceptance by corpora- 
tion drivers of less than 15 per 
cent, would mean a differential 
opening up between the two sec- 1 
tors. It will be extremely diffi- 
cult for corporation drivers to be 
persuaded to accept this. 

Sir Daniel is believed to have 
asked Mr. Rodgers for a written 
directive instructing him to i 
settle within the guidelines. This, 
was refused. 

The National Freight Corpora- 
tion was inaugurated in 1968. 
with the brief of integrating 
road and rail transport. It is 
the largest road haulage enter- 
prise in Europe, with 21,000 j 
vehicles and a staff of 42,000. 


Labour Britain’s reserves 

SLt wffl fall £3bn. 

relations j stockbrokers say 

By Rupert Cornwall, Lobby Staff [ 

. BY PETER RIDDELL, ECONOMICS CORRESPONDENT 
TRANSPORT HOUSE is seek- ! , 

Ing to draw up a code of con- ! A DECLINE m Britain* official ment debt and keeping down the 
duct to define the contra- ! reserves of about £3bn. next year growth of sterling M3, the 
versial Issue of relations and a 4 per cent depreciation of broadly defined money supply, to 
between the Labour Parti’ * re Projected to-day by II percent, during 3975. 

and Communist parties In ^ Vo °d Mackenzie. ^ jhe public sector borrowing re- 

Eastera Europe. ■ an ^ n ^ aia quirement is projected at nearly 

Present plans are for a first j?J? \Sar' fS ’ 3bn - in 197S -" 9 after tax cuts 

s s. Apm of aboui £L5bn - 10 

J* I ffi nternaI, r 0niU , h *£ idffit'in the halftftoe A .rise in domwtic credit cx- 

eommlttee of Labours . aE a resill ,‘r hiaw im- pansion from £2.5hn. this year 
National Executive. But the sucked in by a ^harp nse to £8 - abo ’ next year is forecast. 

mMKiv^iT to consumer spending. Interest rates are expected tu 

W ^ probably be Consequently, confidence in move irr a fairly narrow band, 
required. j steeling is expected to weaken. Currency outflows will tend to 

The party is very anxious to « leading to an outflow of much push money market rates up 
lake the steam out of a sub- i 0 f. the speculative element of from the present 7 per cent, to 
Ject which divides not Just ) this year’s inflow from abroad between 8 and 9 per rent., but 
Left from Right bat Left- and 'to a reduction in the long-term gilt-edged yields are 

wingers among tb^mselvesL- * reserves. not projected to rise by more 

as shown by the recent row ■■ This should ease the Govern- than ? per cent.. leading to a 
over reported flattering re- iment’s funding problems, reduc- further flattening of the yield 
marks In Moscow about the 1 mg the need for sales of Govern- curve. 

Soviet system made by Mr. ’ 

Alex Kifcson. 1 - m-m — 

srSSSSS ! Midland Bank urges 

■ in the heat of an eieetloa cam- 1 

Tawefs^s lower labour costs 

shonld accept relations with 

emnhasis^S^w^'thot EBIPLOYERS’ national insur- lion for increased output and 

*™Jld not "SK 7 tSSJ!"*, aace contributions should be cut employment. 
nSsons 00 hSt fl C LlmnW l0Si thi in order 10 stimulate economic “It also needs ro be possible 
practical need of dSiliJe pSj ***** throu * h tower labour for supply to respond without 

leaders in those commIT «** ratb ^r than by means of the agency of a sharp rise in 

cuuuir.es. higher output prices, it is pro- output prices, since this will risk 

1 posed to-day. writes Peter triggering compensatory wage 

ijtiddelL claims and ultioialely deter the 

Tax demand; SSSSS 2 : SFS sras 

| i j an. to addition to a discussion of the would decline su that the 

HO IfC mft economic prospects for 1978 con- nveJall rale of "rowth o? real 

llOlld gill- mmsa special arude on personal Gn J Domestic Prudtmt in the 

_ savings. next 12 months will be at best 

ill T 3 |*i |f fV The bank says that creating I per cenL less and at worst 

j demand by means of traditional 1 per cenL less than the 3i per 

THE TAX authorities have J reflationary measures is a neces- cent, increase projected by the 

stopped Mr. John WHbeltny. i****- bu t not a sufficient condi- Treasury. 

aged 5L from giving away his f ' 
company. He has been told i 


?roperty 


Friendly societies 
a little worse off 


JO up is made up of lawyers I 

-orbing for consumer organisa- _ |*Ai.|Vv nTAwnA ah 

throughout the EEC. in- 3 IlTTlC WOTSC Oil 

luding Britain. Its views do not •r®’; 
jmmit the British '.Consumer "f 

ssociation, but they are likely gy Htic SHORT 
) be Influential 

In its statement at ihe week- TOTAL FUNDS- of- friendly and 200 ,000 on the year. Membership 
nd the 'group supported the collecting societies: to the U.K. figures for collecting societies 
tclusion in the directive of com- fell slightly last year to £U>2hn. are not given. i 

spsation for. damage to according to the annual report Contribution income last year 
■operty— an area not covered by published to-day by Mt- Keith was £500.000 lower on the year at 
le Law Commission's recom- -Brading, Chief Registrar of £40}m.. the decline arising solely 
endations. Friendly Societies. 1 from the Glasgow Corporation 

It also welcomed the in- The drop, the first drop fur withdrawal. .Otherwise, contrlbu- 
usion in the directive of de- some years, was due^'ehtirely to tion income. would have grown by 
dopment risks and the clause the removal of the Glasgow Cor- £3m. Benefits -paid out during 
'eventing producers contracting poration. superannuation scheme, the year jumped- by £12m. to: 

.it of their liability. 1955. Otherwise. there would £4Tnw while... management. 

But it said that to some , have been a rise of about £26m. expenses were 13 per ceotj 

spects the EEC's proposals did) The friendly and- collecting higher. ! 

it go far enough. In particular! society movement,- which can Total investments fell to' 
fe/t product liability should be : trace U5 -origins hack to Eliza- £968m„ also due to the with-! 
iplied to immovables, likeibethan times, was designed to drawal. The societies increased! 
?nses, and that compensation ? provide protection against sick- their holdings in gilts, which at, 
lould be awarded for pain and ness, death, unemployment and £246m. accounted for more than 
ffering caused by defective retirement, but the introduction one-quarter of the funds. ■! 

pducts. as well as for death and of national, insurance and the Holdings in land and buildtocs i 
>rsofla] injuries. National Health Service made rose by more than £10m. to] 

The group also proposed a snch objectives obsolete. £201m„ while the amount held in i 

irfy fundamental change to the The latest report shows.- that mortgages remained- unchanged. ( 


Midland Bank urges 
lower labour costs 


Tax demand 
halts gift 
of factory 


“ W_as Institute board defends 

.money so Ihe had to drop the 

Lonrho accountant 

interest in taking over his shop UL-WItlUtUll- 

flttlng business at Peter- 
borough when he offered to 
give it away in July. 


FINANCIAL TIMES REPORTER 


ie consumer should be required! of branches by 25s td 4,412* but equities— to £132m. 

. prove only the: damage and I friendly society membership, at Report of the Chief Registrar 
ie probability that this damage! the end of the year was still over of Friendlu Societies, for the 
as caused by . a defect. 1 SJ3m^ a decline of fewer fteta year' 1976 Part 1, SO £125 net. 



Firemen’s strike Talks Vith 

, , n unions 

breakthrough promised 

may follow vote by Tories 

By Our Labour Editor 

BY CHRISTIAN TYLER, LABOUR EDITOR __ A PROMISE that the next Con- 

rHE FIRST faint Signs of a ting the issue to another delegate ^^ g ve ail G silb]ect 1 s ent witb r0 the 
ireakthrough in the-: month-old conference. \ unions was made at the week-end 

rational firemen’s strike cam.e Yesterday. Mr. Meri?Ti nees, b Mr Jailies prior. Shadow 
-■esterday. ■ Home Secrelar>-, said it *“■* Employment Secretary- 

Firemen in Leicestershire crucial week for the lire service. . views 

rnted to accept in prlncipld-ihe Speaking Jn Leeds, he^ amd: \ Of courac ^the “™>" s 
Government's latest .offer, but “Firemen must realise that the .! SJr-f5™ P ISfif^ El nr ia?SS?ar 

isked for clarification. But the Government cannot and will, not , ^rs wri! ie of P^ b t J 1 ‘^ 

Mfi men said they would stay budge on the 10 per cent, guide- jSignifi^nce. hut no topi cs sbou id 
ml until a national delegate con- lines." ; |^ d barred from discussion, he 

Brigades Decisions lu he t3ken in . conservative politicians would 

Enroll was reconvened. Glasgow and other areas io-dBy-! not t t0 le Il the unions— or 

m!rtin Ury V^ a:ncs “ a will give 3 more substantial clue j ni j ustrv — w hat they should do. 

nu.etlng of ficetucn voted 28 10 1(J the stale of the Governments ^j r p^op 53^ jhat the unions 

inn °r,/? V0 J ,r offer. should examine their own role 

!®°’ P ul steojig reservations on The offcr was poorly received S n achieving prosperity for Bri- 
uncompromisuig j, v xhe union's executive uie on tain and j, 0 w they proposed 
j?* toe rcturn-lo-work con- j.'nday night, and some members j^- ^ ^.,1 w );h public anxiety about 
Thn f —im predicted that the regions wouM^ ■» blacking nr non-union work, thp 

,.5 . e ri ^ Ir 7« y, n h ° f ‘ ,nl Jf share their view. closed , hop. mass plckeUng and 

Other The Govern, oenl hos offered, | other ohose* 

P b!L from ‘ ,ls ^Sinnal com- rise next year and in U ^So^’p 5 Conservatives want to 

mlttees and to consider whether them on a par witn siouea effective and independent 
they would be Justified in put- workers in industry. unions , and we want to 

. . 1 — — see Conservatives joining up and 

playing an active part." 

New TR-7 peace effort 


give it away in Julv. I AN INSTITUTE of Chartered claim by Mr. Rowland, refers to 

He fODDdcd the company 12 Accountants committee to-day those opinions expressed by the 
years ago. It now occupies a reject “toe degree of criticism" inspectors, 
new factory with 12 workers. accountant to last year’s The committee accepts that the 

no debts, a foil order book and Department of Trade report on inspectors gained access to xnfor- 
a proieefed turnover this year Lonrho. mation which demonstrated the 

of €200,000. 1 -The department Inspectors error, but which was not known 

But Mr. Wilhelmy found j criticised a chartered accountant to Mr. West or the auditors, 
himself bogged down by red iMr. B. J. West Lonrho’* finance Rllf 4h „ if . hov . 

tape. “The paper work from ! director, and also Mr. P. J. Butler were^ilp^mn^ timJ 8 ^^ 
increased legislation -became land Mr. L. J. Pratley (who has JJJ® 

too much' of a burden." I since- died ), partners in Lonrho’s hSlLISn 

He selected a short list «r -joint -auditors. Peat Marwick ® b ♦ESS 1 */? 
six as his -successor and tbc» | Mitchell ’and Fuller Jenks t0 JL^ that 
came the snag. The .Inland iBeecrort « ^ 

Revenue toiiP him that- thVre The report said that Mr. West c . d °^ n ,{f 

would be £30,000 payable to | had failed to discharge his duties. L b ' n y " 5 n n ,.!;" 

gift tax If the company were ,by virtue of his office, to be , requ ‘\i fr0 ‘? D “ r, ‘ 

given away. | responsible for the authorisation 

Now. instead of giving away :of Mr. Rowland’s expense claim . “ke himsAif resnnnsibip '°r sp“- 
the company Mr. Wilhelmy is |and that the company’s joint ,n e that he claim was dealt 
planning to expand with a new auditors had pot exercised suffi- wlTh pr0Der . ly - 
factory. ‘cient care in dealing with the He should have worked out 

The paper work? "I think : verification of the claim. precise terms covering what he 

I bare solved that problem. I { The institute’s professional could undertake and what must 
intend to employ someone full ’standards committee, comment- remain the responsibility of 
time to take It off my hands." 1 ing on the £307,471 expenses others, the statement says. 


Hattersley may seek 
drinks price pledge 


: BREWERS are expected to be 
[told this week by Mr. Roy Haf- 
jtersley, the Prices' Secretary, that 
I he wants some hard evidence 
!that they have taken the Price 
i Commission's criticism of the in- 
j dustry to heart and that they arc 

■ prepared to do something about 
jit, writes Elinor Goodman. 

In particular, he is likely to be 
looking for action on the ques- 
tion of tied houses and the 
.various geographical monopolies 
held by some of the biggest 
brewers. 

He may also he hnpino that 
the brewers will he prepared to 
make some public . pledge 10 
restrain their prices jn future 
and so demonstrate 'that the 
Price Commission's report has 
had some effect. 

It will be the first formal 

■ meeting between the Brewers 
I Society and Mr. Hatierelev since 
1 the Price Commission published 
its report on the industry this 


summer. The report was highly 
critical of some aspects of the 
Industry’s structure, but made no 
specific recommendations about 
prices. , 

Since then, leading brewers ; 
have refrained from putting up; 
their prices, part l v in fear that ’ 
a price , rise might trigger an 
inquiry from the Price Corn-, 
mi-sion. 

The spectre Df another investi- 
gation by the Monopolies Com-, 
mission or the Price Commission 1 
will be at the back of every-’ 
body’s mind. ) 

„ i 

#MPs are tfi protest to the; 
Prime Miinster about the possi- 
bility of Scotch whisky having to 
go up hy 50p a bottle as a result 
of the EEC Competition Depart- 
ment's interpretation of Common 1 
Market rules In the Distillers | 
rase. The issue seems set 10: 
become a rallying point for anti- 
Common Market feeling. 


New TR-7 peace effort j[rI s :S£ ,Id ^ 


Courts criticised for being 
too lenient with debtors 

BY OUR CONSUMER AFFAIRS CORRESPONDENT ’ 


Mr. Prior's arguments are con- 


lo-nrnrrt, 7^1* Staff* officers maintenance men and j Mr. Prior's arguments are con- 

ThelLut^to bems bandled uSito-c^Uar workers. More than jtatoed in a document prepared 
at national^ but has reached £50m'. in TR-7s is estimated to tor the Owr^Tmta 
dbadloct lt arose at Speke -Hall have been lost. 'tTniomsts P 0 ^! comraltlee. 


for me uonservanve i mut 

'Unionists political committee. 


Fabians praise Lucas proposals 


BY CHRISTOPHER DUNN 

THE LUCAS aerospace workers’ 
campaign to preserve their jobs 
has produced the- most exciting 
set of technical proposals about 
business in recent years, accord- 
ing to a Fabian Society 
pamphlet, published to-day, 
which analyses the five-year-old 
struggle. 

Implementation has been 
thwarted, largely by the com- 
pany, lade of Government 
support, and inadequate trade 
union industrial expertis*. says 
Mr. David Elliott, author of the 
study. He adds that the cam: 
palgn shows -the need to extend 
technical research facilities 


THE COURTS were accused yes- 
terday of dealing too leniently 
| with debtors and of failing to 
collect £20m. worth of bad debts 
a year on behalf of the credit 
[industry. According to. a report 
hy Credit Data, most debts either 
have tn be written off or col- 
lected without the help of the 
courts. 

The report, which has been 
sent to the Lord Chancellor, 
deals with the five-year period 
since the introduction of the 
Attachment of Earnings Orders 
which changed the law on. debt 
collection in ld7L 


It shows that out of every 2,500 1 
had debts only 105 are suitable j 
for attachment of earnings I 
orders. -Of those which are! 
taken to the court, only half are I 
accepted by the courts and only 
one-third of all debts are ever 
collected. 

Mr. Paul Brooks, chairman of 
Credit Data, called for special ■ 
bad debt endorsements on tax! 
forms, the assessment of a ■ 
debtor's income over a period] 
and the setting up of a central 
register of debtors taken to court [ 
under an attachment of earnings , 
urder. 


within the trade union move- 
ment,. 

Lucas shop stewards in. the 
aerospace division formed a ram- 
bine five years ago in the shadow 
of redundancies caused oy con- 
traction in the world aerospace 
industry. The alternative cor- 
porate plan was drawn up to 
secure jobs and 
needs. Half of the 350 
tlve products to be 
factored would be profitable, 
half socially useful. 

The company’s reaction lothe 

corporate plan, id April h“t 
stressed that it intended to eon: 
veil irate on its traditional busi- 


ness. The pamphlet describes this 
as a negative response. 

Acknowledging that the pace 
of the campaign has now slack- 
ened, and that it may not halt 
redundancies, Mr. Elliott reckons 
that company-wide combines are 
here to stay. But workers must 
take the initiative themselves, in 
the light of limited official 
approval from the Labour Party, 
and Lucas' success in containing 
.the combine’s strategy. 

The Lucas Aerospace Workers 
Campaign, hy Dacid Elliott. 
Young Fnhinu Pamphlet -Hi pub- 
lished bp the Fabian _ Society . 
11 Dartmouth Street, London. 
S.WJ. 60p— post Jree. 


House building ‘to pick up’ 


I BY MICHAEL CASSELL 
{NO ATTEMPT should be made 
to hold down house prices 
! artificially next year, says the 
House Builders Federation. 

The federation’s annual 
report, which will go before 
members at to-morrow’s annual 
meeting in London, says that the 
j housing market must be allowed 
]to move freely if output is to 
recover. 

1 The house builders say there 
: is a good chance that private 
j housing output will be stepped 


up significantly next year. Hous- 
ing starts this year to the 
private sector should exceed 
130.000 with completions reach- 
ing about 140.000- Nest year, 
starts should be over 150.000. 

The federation says thar the 
outlook has improved because of 
the high volume of mortgage 
lending and because building 
costs have for the first time In 
several years risen at a lower 
rate than prices. 


! Scotland 
Bill ‘must 
not permit 
blacklist’ 

By John Lloyd 

:THE PROVISIONS of the 
; Scotland Bill should nol localise 
•ihe widespread and arhitrarv 
use of discretionary sanctions 
— in other words, a blacklist, 
■says Mr. Torn Bnaniman. presi- 
dent of Ih^ Association of 
British Chambers nf Cnmnierc* 1 
: in a lei ter to-day in Mr. Denis 
, Healey, the Chancellor. 

The letter crimes after the 
] deletion of Clause from the 
! Scotland Bill on Wednesday 
: Clause 40 — which Mr. Rnard- 
man says is “abhorrent to 
ABCC membership” — en.iotoed 
the Scottish Secret arv tn "have 
| resard to such considerations of 
nation.-?] pay pulley as may be 

■ specifically hroushi V» his aliena- 
tion by a Minister or the Crown.” 

The association is concerned 
that any substitute clause which 
mav be proposed shonld be limi- 
ted to the enforcement nf public 
Prv nnliev, and then onlv a pnlicv 
which has been ’ approved hy 
Parliament. 

Mr. Bnardman writes: “ One of 
the most obnoxious features of 
the Scotland Bil 1 — a to-mire 
exemolified in the defeated 
clause— ia the reduction nf par- 
liamentary control over the 
executive, a redueiinn which 
! diminishes the ahilitv of our 
[members or. Indeed, anv n«h*r 
! interested nartles to reisp 
] rive ohicetton to measures which 

■ th°- beiievo to he damaetoc " 

■ Thn association Sfl'd vpe 1 "rrl*v 

!that if Clause o* a similar 
1 enhsf*tti , o. in He nart n f 

j the Scotland Rill, it would mean 
I that the Che nee 11 or in efr OP .i 

I roil Id nrdor *h„ Sentfich Snpre- 
1 ton- to htocklist cnrnnnnips flOt 
' obeying the pay guide lines. 

! industry pujdp 

(THE MACHINE Tool Traders’ 

I Association (MTTA) has pub- 
lished a booklet describing past 
and present performance of the 1 
British machine tool industry! 
and trade'. The British Machine' 
Tool Industry — Some Basic 
Facts includes trade performance 
tables and details of ranqe. size, 
cost, deployment and achieve- 
j menls. 

r nip MTTA intends to undate 
the booklet annually. Copies arc 
available from MTTA, 62, Bar*, 
j Water Road. London, W2 3PH: 



Q\, Jonas 
HP Woodhead 

VEHICLE SUSPENSION SPECIALISTS 

Interim Statement 


Group turnover (excluding 
inter-company sales) ... 

Trading profit 

Share of profits, less losses, 
of associated companies 

Profit before taxation 

Taxation (estimated) 

Profit - after taxation 

Extraordinary items 


Profit aUribulahle to Ihe 
members of the holding 
company 

Dividend.-.: 

Preference 

Ordinary •• 


Profit retained 


Six months m 

Year to 

■illil.i 7 

30.» 76 

II 1.3.77 

£000 

£000 

£000 

23.1)01) 

10.200 

43^100 

2^20 

U06 

4.460 

(4) 

Hi) 

116 

2J516 

1.416 

4.576 

U06 

701 

-1400 

1,110 

715 

2.176 

161 

— 

153 

‘J4:i 

715 

-2.023 

fi 

6 

13 

178 

152 

471 

184 

15S 

4S4 

765 

557 

1.539 

15. tip 

10.3p 

3Up 


Earnings per ordinary 
share 


Trading Results 

The unaudited results for the six months to 30th Septem- 
ber. 1977 show an increase ill turnover of SO 1 ^ and an increase 
in trading profit of 77V» over the i-urruspanding period last 
year 

Earnings per ordinary seare have increased hy 5l‘T*. 

Customer schedules in respect of commercial vehicle pro- 
ducts wen? at good levels and there was a reasonable measure 
of demand m other Group areas. 

Overseas t'umparues 

Our 20^ shareholding in Amalgamated Spring.- and 
Suspensions Limited was sold at an independent valuation of 
IU1 0,000 (1270.000) and provision fur the loss on disposal lias 
been included in extraordinary Hems. 

Capital Expenditure and Liquidity 

Capitol expenditure continues at a similar level to last 
year with emphasis on improving operating efficiency. 

Bank borrowings have been contained and interest rates 
are considerably lower. 

Prospects 

In the present economic t-ircii instance* it is difficult to 
forecast ihe outcome for the year to 31si March. 197S. Whilst 
we expect to exceed last year's profit fimire. we are conscious 
of uncertainties surrounding the Government’s pay policy and 
we musi hope that the general climate will not deteriorate. 
Any significant untoward change could sharply affect the 
per forma net- of companies in our sector. 

Ordinary Dividend , p 

The Directors have declared an increased Interim Dividend 
of 2.455p per share absorbinc £173.149 (197B 2.19Sp £151,613). 
In addition, in view of the retroactive reduction in the rate 
of advance corporation tax. a furtner dividend is declared in 
respect of the vear ended 31st March. 1977 of 0.07 Ip per share 
absorbing £5.007. This gives a totol dividend of 2.526p per 
share which will be paid on 24th February. 197S to all Ordinary 
Shareholders on the Register or Members at the close of 
business on 27lh January, 197S. 

Capitalisation Issue 

• The Directors consider that the present state of reserve* 
makes it desirable tn recommend a capitalisation issue of one 
new ordinary sharp tnr each, ordinary share already in issue. 
A letter will accompany the interim Report incorporating 
notice of an Extraordinary General Meeting to be held to 
approve Ihe capitalisation issue and an increase in the 
authorised shate capital. 





Descr iption •_ !. 

8 BLOCK (400 mm) IN LINE, NONSLIP 

WIRE DRAWING MACHINE in 
excellent condition. Q/2Q00ft/min , 

variable, speed ip hp per block ( 1968). : 

24" DIAMETER HORIZONTAL BULL 
BLOCK by Farmer Norton ( 1972). i 
ROTARY SWAGING MACHINE , 

by Farmer Norton (1972). 

SUITING UNE 500 mm x 3 mm ! 

x 3 ton capacity. | 

TWO VARIABLE SPEED FOUR HIGH 1 
ROLLING MILLS Ex.6.50" wide razor . 
blade strip production. 

MODERN USED ROLLING MILLS, wire 
rod and tube drawing plant — roll 
forming machines — slitting — flattening 
and cut-to-lengih lines— cold saws— 
presses— guillotines, etc. 

1974 FULLY AUTOMATED COLD SAW | 
by Noble & Lund wich batch control. | 
1970 CUT-TO-LENGTH UNE max. , 

capacity 1000 mm 2 mm x 7 tonne J 

cod fully overhauled and in 
excellent condition. } 

1965 TREBLE DRAFT GRAVITY WIRE 
DRAWING machine bv Farmer Norton • 
27" — 29” — 31" diameter drawbacks. 
STRIP FLATTEN AND CUT-TO-LENGTH 
LINE by A. RM Max. capacity 750 mm 
x 3mm • ’ 

1970 TWO STAND WIRE FLATTENING . 

• AND STRIP ROLLING LINE. 8" x 7" 
rolls x 60 hp per roll stand, variable 
line soeed OrtSOft.min. I 

2 15 D'E M« WIRF DRAWING 
MACHINES 5 0W)Ft ,'M m w '*h 
spoolers bv Marshall Richard-. 

50 .H.P VERTICAL W*REDR AWING 
BLOCK x 650 mm dia 

9 ROLL FLATTENING MACHINE 
1.700 mm wide 

7 POLL FLATTENING MACHINE | 

°45 mm wide 

COLES MOBILE YABD-CRANE 
fi-ton rapicitv lartire iib j 

T6 MM TO 2B MM ROD STRAIGHTEN ! 
and cut to length line with flying shear 
and capstan lor handling 2 ton steel coil. : 
RWF TWO STAND WIRE FLATTENING 
AND STRIP ROLLING LINE. 10". x 8" j 
rolls x 75 HP per roll stand Complete 
with edging rods, turks head, flaking 
and fixed recoiler. air glueing, ere. i 
Variable line speed 0/750ft./min. and 
0/1500 ft/min j 

260k V A EMERGENCY GENERATOR | 
available immediately 1 

lOOkVA GARDENER GENERATOR SET i 
135k VA MARINE GENERATING UNIT j 
M.A.N. 1 

2QRWA irQPt’n'lO'nl ALLIS CHALMERS I 
GENERATING SET I 

WANTED 

MODERN USED ROLLING MILLS, wire j 
rod and tube drawing plant— roll , 

forming machines— slitting— flattening | 
and cut-to-length lines — cold saws— 
presses — guiHorines. ere ' 


Telephone 


! 0902 42541/2/3 
P.OJL Telex 336414 
. 0902 42541/2/3 
P.OJL Telex 336414 
0902 42541/2/3 
P.OJX.! Telex 336414 


; 0902 42541/2/3 
P.O.AI Tdex 336414 


, 0902 42541/2/3 
P.OJL- Telex 336414 
• C902 42541/2/3 
P.OA < Telex 336414 


0902 42541/2/3 
P.O.A Telex 336414 

. 0902 42541/2/3 
P.OJV Telex 336414 

. 0902 42541/2 <3 
P.O.A. Telex 336414 


0902 42541,2/1 
Telex 336414 

0902 42541/2/3 
Telex 336414 
C902 42541/2/3 
Telex 336414 
0902 42541/2/3 
Telex 336414 
0902 42541/2/3 
Telex 336414 
0902 42541/2/3 
Telex 336414 


0902 42541/2/3 
Telex 336414 


0907 42541/2/3 
P.OJL) Telex 336414 
040684 WOO/ 1 
£12,227 Telex 667! 86 
n*n<yM mno/i 
£6^18 Telex 6671 Rfi 
040684 inno/i 
£8.783 Telex 6671 86 
j 060684 toOG.'t 
£.11.4981 Telex 6671 86 


0902 42541/2/3 
Telex 3364T4 


COMPANY 

NOtICES 


APPEALS 


jAJioiNt MA-hcsoN a co..uM,rEQ 

(incortMratea unqer n-c Companies t 
Ordinance Hono Konfl 1 | 

For the oureoses o' the ’FLISKIS 
serin iivieonr oouon ol J a mine. Mathtson i 
and C&.. Ltmltcn. Hie w«« “ 

prite el BH BMHIW'S ««" _ - un , l I' 
tne Honp Koto SiocW cacMnM umneo 
or Mix >radin$ lays uo to •HSJIE'ES i 
no 7th CKXemtw. *977 “ 

'he numbe- D> new sloct uni« wnlCB ' 
ootkiuMBer* will receive wi- °*L. i 
■»WJ Or muitiohrinB thr numner go woe k ; 
on«f». i rnaett •*! wtntn 4tDC iH.. 0C I s , 
Htavt not e etteo to reserve ■■ 1 

HK10.1O avr stock unii. bv the loliqw- 
inq traction— O ' r * 

I nt, 5 . w>i -c« .< in* is ,n 

-esopit o- whth ne h^s no’ eiwicu *.o 
receive cash v 1 2V w* ‘- ot ‘ 

-nits a •• a c»»h na.w*" rcD»MCnlnio 
•he ne' oroc>ens ‘rim tn<- o’ anoroyi- 
matalv ene-twent-rth ot anc 1 im* *mn 

«»• Or-_f (, ihe Boei- 

K W vnuecG 

Crnin-tr* Secretary. 

Hont, Kona bth Dcttmbei. 1977. 


SOCIETY FOR THE ASSISTANCE 
OF LADIES IN 
REDUCED CIRCUMSTANCES 
iFouuded br The la|e 
Miatt Snuillwoodt ■ 

Patroa- Her Majcrny die Queen 

CHRISTMAS APPEAL 

Pi»-iiVf rememher onr numerous poor 
ladles in nivd. maur of n‘hvm are 
unjWr "ii iibiatn rrois any otlhr 
sniirce ill- hiiancul help we art able 
to mii: «hi-ni Wiiti.iut Die coniuinetl 
support vuh'vnprtoii!, ,ir l.-iaeir-i 
rh-ir •■nuiil if.it tn- mm AH 
4if's nf nr.ifi-* Ljnif.-lui'ir r-i.nva. 
Ph-aiH' Hu-- -houu--. nayjhl- m« 
SAL H C., Lantnlor Maw, (FT), 
3S Horn void Road. Mat“*n>, Hints. 

rhir>‘v R-eii-raimn Vi> jo.irtih 


} 
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•spiii 

:ONSTRU( 


INSTRUMENTS 


RESEARCH 


METALWORKING 


• ELECTRONICS r* Q fl I 2 IT 1 MASS spectrometers have been manufacture circuitry and the larqi; amounts of information an iuu» i 

w _ v.**** ju-aaa In . A! d csprea d us * Ir re#earta rrjmpnneai!; lo «\a;nD noth that cnmes from spectrometers . JVIRRIlHHmMsHRI 

>-■ -mm.4 - ,-. ^ 1- - f»iiiiiA ^ ' •’entrc.* Uf universities acd spectrometer* and electron and. hecause of the abseftre * R j ,‘,'L 

I f|QrfC Tn0 Till 111^ P F0R LSE on « Bn:a * Laes i! * industrial organisations &;r.ce the microscopes, providing computer utmiallyi nf suitable P° Wcr f d 

V^'lICIl Lilt lUiUJ- v device from Elliott Relays which parly 1960s when there was a analysis systems, for instance, or peripherals, found the going w v rcnc * i e-' 1 . >ander». pnnders. 

is able to detect jams and stop : burst nf ordering. * But those improving the pumpmg equip- hard. Nov. however. :t u> install- dipping naniinert 1 *nd other V ..^ , u -^- — — JSjBg 
I* • pages of aluminium or steel con. machines were based on 19afl« men: by replacing the irad iMonal in.-* a number of its tailor-made tools for Iwht dimes, has Peon -- - 

Tilf* TUP ITllT'TA lainers on conveyer bells and technology and cost upwards of diffusion pumps with Diffstak units in Belgium. Holland and ^tfoduced b> Allas t-npm and Huts up In { lueha-ttilS 

JLR/JL AlJlV' 11AA VA RA similar systems. £1*0.000. pumps, which require no liquid France ‘ There are three drills -in -the are impact vrenchtB\2 

' 1, can be used where the can- To-day. equipment incorpora:- nitrogen cooling and operate fast The company activities have fanue. with rapacities ofi. jand rapacities lip Jh j inch. ,? 

PROBABLY the most extensive cable to users forward plartping Io . sen50r dj Slani ^ does hot ex- ,n S all the advances made in the enough to remote high not gone unnoticed in Europe * “<* * n m,,d TUb l™ 1 rhc ransc incIud *s two 

— apd expensive— study of appU- and success in the market for cet>d 04 inches and the can dLa- intervening sears. as well as mo-ecular weight impurities thai and it is under some pressure handled grinder can be used for pint- hammers— a straight 
cations in industry of micropro- microprocessor products will , ,, between .. 4 „ nd ; » ;! matins provision for the inciu- can be introduced min the to conunue to expand 'overseas coarse grinding, denning and won for weld descyriE : 

cessors ib betng planned by form part of the study reports. =_ h _ Line .needs can be un i.i of sraschromatosraphv can analysing array u> a gas work, but with a comparatively liphl cutting-uff operations. cleaning eastings or c mm 

Arthur D. Little, working in eon- That the results wlM not be 5 000 eons/mlri and the detectar ‘-om five or six um« as Vi;uch. chromatograph stream. recent move mm much larger There are 9 and 6 inch rtta and owe with a pistol grtv 


Charts the future 
for the micro 


Sees the 
can jam 


Rebuilding essential equipment 


Light duty 
air tools 


pneumatically- 


— - „ -- , , Himes Lrf.ie sueeus can ue uo lu . - work, blit with H comparatively tlghl CUt__ „ .... 

Arthur D. Little, working in con- .That the results wUI not be and The debtor five or sis mnA‘ as ‘much, chromatograph stream. recent move into much larger There .ire 9 and 6 inch dia and owp with a pistoi 

auction with Cambridge Con- available for about rj months 3 ^ esses motion to have hut pared budgets in education 3ISS indicates (bat lur the ro>l premises and heavy demands Srindero. a 7 men polishnr with nil ting sheet ra«tal, tmi 


sultants. * nJbe. stopped ^Iion the velocity drops and industry often cannot be nf repairins an 

Budgets for the work will come (he massive value of below sis ins/sec. It then pro- stretched far enough a 

to £400,000 and it will take the ' * ° nGW mov ins into user udes a l°3it “0’’ signal Tor con- . However, the earlier r a 2 r " ! ?pL r 

' form of a multi-client study with 'JIms' hm rather because of their trol purposes i ,o n machines can be improveo s.. the first ear 

ADL assuming the responsibility JJfSm- r3?*n num- The unit, called S-2T1. has a and modernised lo a high degree bsowsn >nitrgi 

. for operntions in North America w_ rs as^nrices fall verv ouicklv built-in i sec. on and off ouzpui and a bas been succe« T..e ■ Lom».an tw 

■,and Cambridge Consultants and an d ' more advanced plant ro'r delay and additional delay is Bihy established to da just mts c . 

' ADL local offices for those in , b eir manufacture comes on obtained via an adjustable turner Mass spectrometry berMce* .0 

Europe. stream. M Is self-contained and there is 

The aim or the study 15 to pm- Mranwhii'*- support nn ihe no restriction on the cablp BsArFCCiMr 

vide users with a broad basis of software side is growing fast length between detector and 0 wAlft rKUvbd9i>iv 

fact, removing some nf the un- after a period during which control logic equipment. _ — ~- 

‘ certainty as to how these pro- many market observers warned Resistant to moisture, shock. Lnlifon-Ao Al'OCDfl /lOlQ 

ducts are going to develop and the tyros that micro builders vibration and salt-spray, the Cl doCU VlAiu 

ii’hnt manirfapfnrArc n»o v Hvua m " nnr nroviHin" aHMiiatP H S U T V/Ork> Oil DlTnclDlp Of 


II t' » 


COMPONENTS 


m TELEVISION 

Colour on light fibre 


r .rm 


what manufacturers may have in were "not providing adequate -■‘cnsur works on the principle of 
mind. backing. CEC. fur instance, has inductively detecting the curved 

Sponsors have already come in laken Micro Focus as consultants surface of the passing cans 
'from Japan, the U.S. and Europe, on the latters Coral .compiler Operating temperature range is 
♦he fee being S25.000 and include which has an Intel 8080 version. —■ ^0 to -85 deg C. More on 
larger companies in consumer GEC has a development agree- 01 4a9 S0/0. 
electronics, automobiles, security mem under which it is mcor- 
equipment. analytical instru- porating the SOSO in a number 

mentation and the loy industry, of products T"'* # J 1 1 . 

It is intended ,0 provide «.h- 1 “± n AjUSS. F inflS IeVPl 


It is intended to provide M.h- gfiJIS *" 

scribers with basic informatinn b * ti ^- stem - H T 5? fnitriiiwMi* 
on markets. .technological n " 1 th * LTSiSTBSSu 


Finds level 
of mercury 


erased data Dimmer has ITS 

rate i.-.d ?nat a teicphen** company-* com- • theory could eventually change r ,^" 11 1 1 ! 

data M inadvertently JJO mOVlDS the whole nanirmf colour trie- p^diSS?^!^-. 

sod 1* * * !ppu ® vtsion— -transimssion nf the Un!ite copper ■braS5? P 22: 

inu-.no:-e **>•«« EngiReering of atough- signals over optical fibre cables are nn ba*:r probleriw i R 

nrt-no „ n wa. Mass-. L-S- an matruuienta- TlQ rfv instead of radio leciiniques i»t fibre npucx. far 

. ,n “. .. tior. specialist, believes that iu r*** —has been te.-led by the BBC in transim-wnm of colour teWidfti • 

late pia.-- ability to detect residual signal* conjnnclinn with Standard Tele- Us linr.ii-diatu potcntlaj^Si 

is unique in the L’ii. Depend- nOTARi potenhometm used in phones and Cables over the inevitably hp realised- -ar-ai 
year* mg on ihe degree of erasure — conventional dimmer switches latter's experimental mine trunk transmission of- ^ 
pp, it n;is and the tape or disc must not he now bp replaced by a between llitchin and Stevenase. because microwave phan^ 1.: 


■r£;S =£ «JS?S of mercury 

business trends and applications ™Ttiog g 

possibilities. F SrlSlrl Sciences is under- Jf 0 ISf^Iow RuSPSt 

■ Growth areas and size of bun- taking „ development project. *1° 


ness opportunities, product and fareeiv with I tTl” sun nort 'to merf “ r T in soil rock and water 
resource requirements, together apply' the tatters RTL P ? real- " ™ p n l ” 1® 4 m ®SL B L“ 2S2IS£™ 


with likeiy deadend*, will also be Tme lan^uageYo UieWs amts ^ jV .1 . rnnVentipnai' MvircT'boveT wiih modifications ti> u> existing polnur chiinne!s urto thT^i 

lackfed. and is working on an appro- t l P 1 illiniTia f[|A Tlllnf nu need for wmne modifications. dl « i,a5 transitussioo .wits over cable: broaflrastHuf,:g 

Stratefiic considerations appli- pnate compiler. LU ph«w«u nr vJUlUIIIfii lllv IJlllJL , „ j-’ (already used for sateilite eventuady be hturted by l»d(' 

• Pnnciple of dejection is the C5 . r To switch a lamp on or off the experiments)- to operate at the spectrum. Such deieloptna 

facr .that a thin gold nltn ONE OF the problems for the bridge officers with displayed >cnsor must be touched briefly-— 140 megabit, */sec pulse rate of could well .go hand in’ hand » 
0 HEATING increases in resistance on the officers of some of the newer data rhat wiif enable them more for about 60 to 400 niifiisecondK. the' cable. the graving ideas in .the -ei 

, _ absorption of mercury vapour. bincl!a of vessel— various, designs quickly to assess and act upon When a is switched on. the Objective nf the testa is. to tromes industry of the “hft 

RllPnOl 4 Tiin I COVAfl n , ® portable instrument. the 0 f supertanker, bulk carrier and problems I* 1 * 5 selected brightness level is explore fundamental .aspects of terminal’* m which other sli 

JO 111 II Cl JLU.C1 oaVCil ” m P ,e ls fi r st v ea ^ ed ,n » cop container ship for. exaraoh? have Shio response variables 10 he ^stored. To make the lamp sending such highly structured band signals would be called 


. - i:ui* utunri iMs. ii» m. - — nas neen resien *13 me dsl m iLansiiii^i»n m colour tpWhu. 

amplifiers ano appropnate pia:-- ability to detect residual signal* . . coninnclion with Standard Tele- H> linr.iediale 

back techniques. - l5 unique ir. the I’-S. Depend- ROTARY potenhnmetprs used in phones and fables over the inevitably hp realised- 

. Developed some five year* :«&■; mg ors ihe degree of erasure — conventional dimmer suitrhcft latter** experimental rnute irimk transmission of- ^ 

for use on analogue lapp, ii has and the tape or disc must not he now hp replaced by a between llitchin and Stcvenase. because microwave phaa^ A,,: 

recently been applied with >uc- over-written -.iith a similar Siemens circuit, with this, by For the television tc«s the link not meet all the futniw 1 
cess for the first time to digital recording — a standard reel of touching a sensor surface, it is was lonned ar Stevenage tele- requirements. This 

tape which contained an ev (-inch tape would co.«i $2,000 to possible 10 vary the brightness phnne e> change tn yield .1 total for tho networking 

tremely important listing of bills reprocess * n [ ”Sht bulbs and alsn tn smteh distance nf VJ miU*s; five grammes beiwcen difiernyi^ 

l hem on and off. * repeaters ire incorporated at two of the country. 

The circuit relics on the *^ i! e mterraL* to cuunteraet the Bui ui Hie longer 

• fsl A VI RATI ft M latest sohd-state lecbnolosy and 5 dB/km attenuation of the fibre pnmiiuluy is opened up^HM; 

nAVltoAllUR iherp is plenty ol room for ir in The BBC has made -only minor tnj a veUtiwly UtTM'iamfldFi - 

1 • ]• ■ r •-> . mnrentipna! switch boxes, with modifications *« ,f s existing colour channe.s into the toaL 

Guiding the pilot ou ^ «,? n,„ l i,«ca t ,„ nt . ^ dv 

O .. Mr To switch a lamn nn nr off thp n*narim«nxi m nneratn ar rho iirwrrnm Sru-h dnvc>in.tor^n 


15 "ES-SSf* It? “E container rtipftr.ampte have Ship response variables in be ^stored. To make the lamp sending such highly structured band signals would be called 1 
hustion chamber and »he appeiired in- recent. years — ronildercd include pitch angle. hri 8^ tp r or dimmer, the sensor and troublC'Scnsitive signals over on the domestic screen. 


0 MATERIALS 


«« sL^& s ^ ^ ^ r Coating sets • under water! 

vanced Fuel Technology Corp.. manths _ pea content is removed and the two "«»»?•• - -- ' . &ult Carrier will be used 1 will secona - s - - . -.. r.'r- 'r the fmMrxJS? W 

11 the U.S., and now available The device consists of an streams are then -passed over - A so.tttmn now bemg. joint:} produce advice about course and Any number of mechanteftl , ' ^SShSJeiSSE S 

10 the UK ' aluminium vessel part-filled with identical gold films which con- pursued by Lloyds Register nf speed that will oe updated even-’ - witches or .sensors (confistttf KSr^iSi? m S^o 4 VraSra %'pUrarion of JJeSwS 

Available is three sizes, the water, through which the incom- stitute the arms of a resistance Shipping and the NeUierlands two minutes. If will be. possible of a transistor . and; :-thfc| ar ambient 1* one of a semes of iius on pipe* subjected town 

unit mixes small., controlled ing air i« bubbled- Fitting to measuring bridge. Result* are Maritime Institute will; over tne 0 calibrate the system so that resistors) -pan be connected rt Tnr the building- and humid ronettfinnsnrtoUlsub- 

a mounts of water vapour into the existing boilers takes a matter read out digitally next three years, examine the •? can learn from its own pre- the S566B. which is mounted i& UJn . «™ n r Jn n t - industries mfr-ence in seawater • 

air supply to promote more of hours. More about the unit, which prospects of measuring certain dictions and enhance its data 3 dual in-line package. . . Si**—,* i„rii,orisl SMenre. More from IniUistriarSrittf* 

efficient combustion (very large Marketing is by Chalbar. 247 can also be used in environment key a s pect!» concerned with ship bank by it* own measurements Siemens ar- Pnstfarh ina’ qimUaiu ins xuceexted for at Leader llnuse JhanK 
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boilers use steam injection for Watling Street Radleit. Herts, checking from 112. Leagrare response, feed them ‘Mo a coin- Lloyds Register us on n 1-709 D-SOOI). 


the same reason). The technique WD7 7AL (Radlett 3233 1. 


Road. Luton. Beds. (0582 2653Si. puier and attempt ttf provide 9166 


Federal Republic. 


such as the sealing of porthole 1 0304 r 202 fiSfi. 


CONTRACTS AND TENDERS 


AP/KN 




REPUBLIC OF NIGER 


Republic of Zaire 


SOCIETE D'ETAT 


GECAMINES 


Notice of invitation for international tenders 


A notice of invitation for international tenjders 
is offered for the supply of: 

one standby diesel generator set 
rated 2 MW, 6,6 kV, 50 Hz 


. MINISTRY. .OF PUBUC WORKS 
TRANSPORT AND PLANNING 
PUBLIC WORKS AND PLANNING DEPARTMENT 
EQUmiENT DIVISION 
FINANCING 

f 1 )— LD-A- Grant No. 61*/N1R of March 5tb 1976 
(2)— B.A.D.EA. loan agreement of June 28th 1976 
131— Bii. 1977— 458—5-03. 

NOTICfi OF INVITATION TO TENDER No. 77/62 
. DATED SEPTEMBER 15th 1977 
SUPPLY OF EQUIPMENT. FOR ROAD MAINTENANCE 
, f jN-'KItiER ' - 

PURPOSE; 

The Public Works Administration of the Republic of Niger 
.. incites Offers- for lhe supply of public works equipment 
U) be used for road maintenance in; the Republic of Niger. 
Thepurpoae of this invitation to tender is to supply- equipment 
_’and spare parts for road maintenance jn Niger -• 

This operation forms part' Of the four-year road maintenance 
programme financed jointly- by U)_A_ B.A.DJELA. and the 
Govemmeni of Niger. Under the terms or the grant No. 
612/NIR dated March oth 1976 and the B_A.D.E.A. loan agree- 
ment dated June 2Sth 1976. the financial participations to 
part A of this programme are as follows, to Use extent of 
available funds: .... 

_ U>.A. 53% of the cost 

B.A.D.E.A. 24% of. the cost - 
.NIGER 23% m Die cost -- 


- YEMEN AtAMEPVRtK: - ; 

NAITOKAL WATER AND ®M t ERAGE AUTH0BJTT? 

-<NWSA)— - . 

PREQUALIFICATION OF TENDERER 
FOR CONSTRUCTION OF WATER SUPPLY AND 


COMPANY 

NOTICES 


UNILEVER N.V. 


SEWERAGE IMPROVEMENTS’ PROJECT* 
FOR TAIZ, Y.A.R. - 


NWS A, through Raxen and Sawyer, a Consultant, , solicits 
prequalification information from firms interested in submit- 
ting tenders for the above construction. Tender* will he 
received only from firms which have been judged qualified. 
It is currently -anticipated that tender documents will he 
available to prequalified firms in February. 197ft that tender? 
will be received 90 days thereafter, and that the 33 months’ 
construction -pgnod will commence in October, 1978. 

Construction work will include: a new well field with 18 kra 
of piping: an 18 km 600 rain diameter transmission line; wate? 
distribution system extensions involving over 20 km of 150 to 
500 ram maids; five l&l storage tanXSTand three (3) booster 
pump: statiodS: sfiwexage iniprox’e.ments involving JOff km- Hr.' 
hou$e cbimections; 55 _knj- of 15ft lo^ TSO. mm collectcfrs. ahd 
Interceptor*. -Oxidation ‘ poniu for sewage treatments arid 
electrical power lines and installations. 


T 'i ANDb 1 ', MlCrGRINCC 
SUB-SHARES ISSUED BY 
NV NEDERLAND5CM 
AOM IN ISTH AT IE- EM 
TRUSTKANTQOR 

Secona hall warty dhrUamb (or 1977 
el s.S% iFi.o.«2i Serial No. 91 


(FI.0.3B) Serial No. 74 reu*- 
thulw Will bb said or* ana alt* M 
January 1978. To oeuin tftNt om- 
dentrt ccrt;^cate% muvt nt> inNa o» 
Itsonv forms otiumalilc horn oar rt 
ihe following hanks The loHas w 
Inctnus an unOertsklnS to iwir* IN 
cartincales which noon not he <MM» 


with the lorm 

Midland Bank Limited. Nrw mm 
D cnarimenY Mariner Home. Peau 
Ssrwf. London EC3N 400 
Northern Bank Lim‘iM 2 WadN 
Street. BeUast BT1 SEE 
Allied Irish Banks Limited. Sewn- 
UOe Departments J/4 Feeler FUte 
Ouwm a 

Clydesdale Bank Limited. M 9 
-•Vlncete Plate. -Glasgow 
tn»m which banks mlfer «t*ih ■ 
me dfridends mat be obtained on ** 
B«er 30th 'Decr-mOer 197” 

The REGISTERS ot CeztiltMtW *• 
those sub ■si’ arcs win be CLOSED, w 
Ifith December 1977 to OTth Dme- 
her 1077. noth dates ineluUr* 

. Lx: lunge ol OrlpiNi Slum D> 
Certificates ol Sab-shares a« rtcj 
vena after 1511* Dec Bin her 1977- rrffi 
be on " E* dividend " has* 

N.V. NEOERLANDGCH 
APMINiyraATIt- CM 
TRUSTKAMTOW 
London Tinnslnr- OtAce. 

Unilever House. 

Blaekfrair?. _ - 

i-.:, • ■ lifliflpn EC4.P 4BQ. 


The equipniPni to be provldM is-divided into W- lots a* follows: 

\ 0 1 160/180 HP bulldblirt . . S 

<2> 100/120 HP Wlttdtid Loader* * ' 6 

(3) 120/130 HP graders- .: . 5 

<4) 10/12 tonne Upper'trucks ' .*t2 

<51 10.000 litre-capacity tanker Truck* • fi 

1 6) Wheeled road roller-* • .5 

(71 Equipped and tropicalised residential caravans 4 

(8) 10.000 Hire-capacity fuel tanker trucks, with 

lubrication trailer ■ 4 . 

(9) Shfeet-metal workshop trailers - '4 

(10) Tooling equipment fbr the workshop truck*. 

according to the -Ust attached 4 

fill 3-Watt radio transmittcr/receiver units, with 
all accessories . 4 

(12t Trailed pumping- etts with a capacity of 

SO cu.m./hr. 2 

<13 > 25-tonne lank carrier. units '2 

<141 6/9 HP light vehicle* 4 . 

SPARE PARTS ,V. „ 

For all the above equipment,- a list of spare paVts should be 
suggested (suggested price*- tn accordance with Article 7 
of the CJ*.S.l. The final -list will he established by the 
Administrative Authority '.after examination nf the offer*. 

The Invitation to Tender.* - !* divided into, fourteen (141 lots 
and interested supplier* giiy submit for one or several lot*. 
The firms submitting offer* and the. proposed equipment must 
in all cases originate fro* one or the Member States or the 
International. Bank for Reconstruction and Development, .or 
Switzerland. 


Finance provided by a loan arranged 
by Gecarnines in conjunction with 
Banque Mondiale (BIRD) 


Interested companies are invited to request 
tender documents inXwriting or by Telex, 
within one month of the date ; 
of this advertisement from 


The Consultant estimates the" cost of materials and construction 
for the above work to be In excess of 5ft million dollars. The 
overall construction contract wfH _'hav6 four division?:- 
eiecirical/meehanical work; civil works: .pipeline installation: 

qnd house connections. Use of qualified sub-contractors fojr 
work under particular divisions will be encouraged. 

Firms wishing to be considered for prequalification should 
send Information indicated -below, not latpr than January - 15 • 
J97S, to the following address: ' V.. 

Hazen and Sawyer’ Engineers 

■360'. Lexington Avenue 
. New York. New -York lOOETt'.r- ' 

• United States Of America : , 

* Alt Mr. F. P. CoughlOn, Jr. . 

All envelopes murt be marked: ' 

prequalification . information for constnietJon of Tali' 
Water Supply and Sewerage Improvement Project — 
NtYSA, Yemen Arab Republic. 


iJiev 


_ 7% P R, raRENCE DUTCHES' 
CERT IS] CATES Of 7l.l.0BBA»« 

The divuanif Will br * 

2nd January. 1971. 
^uffyndw or Coupon No ■ *3. iHSii 
m<r ho encjjfird ihrao^i Wiwq 


I - Book Urallort or (he Uww. MEWg 
or rhrousfc ont? o( fi*e iNrtfifl 1 


I w ■ ■ * ■ y u - on-: u, r'T , 

-the Netherlands Coupon 

Hirouah MMUM Rank LWW) 'OO* 


through Mirfiond Bonk LV»«U2S 
which Fuller detrdli of the dWN*; I 


whieh Fuller dethllk of me wHNg I 
mar.be ohtalnetii mnt ba mm 


Prequalification information shall be submitted In duplicate 
and contain the following: 


mar. rc ohtainroi mow " r. 
* (oocial form obtainable . MW •JJ 
Bank which contain* a «Ncl«raWo " 
th« fertlfccatM to which IN i WS 
relate do not Belong lo a 
of the Netherlands. «th Ooeombtr wr 


Full nara.e. and business address of firm. 

Summary of firm’s const met ion experience including: 

Ui Names and addresses of engineers and authorities 
under whose supervision the -firm has constructed - 
similar works. 

(b) General details of projects, by firm in the Middle 
East. to illustrate knowledge and capacity to carry ! 
outwork in this area. ^ . . 

■Banking, financial and surety references. . 

Local Yemen representative (if any L • 

Any other information the firm' deems significant. 


, THE BRAZIL FUND S.A- 
| . DE IN VEST I ML NT O 

November 10 7 S »nd J«l» tW 


BMrtr Dopofltary ReclPn ' 

IMnd by .European OrtritU Wt»- 

Lomo ration S-A. 


DIVIDEND COUPON 
C cm won No. 4 w.fl bt F*7*SWJS 




wt/wiAon no. • w*n nr 
I I2»h DMCmbof »977 ^7JS 

I of th* uno»rmc^CKii»«d 


9 iart!l and " u S-'LMl til MT 
Drnniltjry 5n -rtiit. Ien> ini 


, OPOOIITJ ry 5h-ra». IBM ini 
withholding tax that may b* 

— The Chase ManhgtUB aawt,- WPr 


■ Weolgrte H-wv 
. Coleman Street. 
Lon-aon ET2P 2HD 


Luirjun ei anu - 

— luronaan OrantM iwuino. CBnwKI 
I ■ Bouiiwarei Grande Dothf» CbV*"^ 


I " Bauhwaro Grande Dotkf» F-hr 1 " 
Luveiriho-irg. • . • . ■ - „ 

. Tnls arnounr 1 ' repr ese nts ™ 
ni cr.h7.ss ells zn ntf* ‘I'i’Sfcia- 


c».*0 12- oer -share. i«v Br aaUfiPj 
balding, m at and III* D40“ 


-The full text of the in>itation to tender may be consulted: 
la Niger: 


’holding. In al <$*- and Ib* 
cemmliston ot T%:- • 

1 ?rh December. <977. 


At the Ministry of Public Works. Transport and Planning, 
—Public Works and Planning Department P.O. Bax 235. 
NIAMEY. 

— The Embassy of'Niger in Brussels. 

7S Avenue Franklin' Roosevelt. 1050 BELGIUM- 
•— The Embassy of ^Iger in Bonn. 

53 Bonn.Bad-Goiasbcrg. DUrenstrasse. F.R.G. 

. -7 The Embassy of J^iger in Ottawa. 

. 199 Roe Lu$gar. ‘bhtario - . -CANADA. 

The Embassy nf fiigeY at Cotonou, the Permanent 
Delegation of Klgir tb the Popular Republic of BENIN. 
— The Embassy of Nisier-at Abidjan. ■ • 

6 Bid. Achalme. P.O. Bex 2743, IVORY CGAStf 
— The Embassy of Siger at Lagos. 

is Abe Ola Odeku Street, Victoria Island, NIGERIA, 
lb the U.S.A. 

— The Embassy of Niger. 

2204 R.' Street, Wapinsten 20.B08. 

In Frincd . T 

— The Embassy of liiger. 

154 rue de Longcbamp. 75016 PARIS. 

Complete files for submission of offers will be sent. on request 
to the Public Works and j?lainiag Department P.O Box 235. 
NIAMEY (Niger) on paytnent.of.tiw sum of 200^00 F CFA to 
be made by cheque made out to the Trcsorier General du Niger. 
NIAMEY. The costs for airmal dispatch are; 

10.000 y. CFA for Fredcb-epeaking Afrlca. 

15.000 F. CFA for Europe and non-French-s pea king Africa. 

30.000 t'. CFA for aov other destination. 

Submissions should be "received in the Public- AVorks and 
Planning Department at NIAMEY before 6 p.ni. local lime on 
February 17th 197S. - 

The submissions will he opened on February 18th l87g A t 
flam Irtra! time. - -. 


Societe Generate des Minerals 


DIVISION ZAIRE 

31. RUE DU MARAIS — 1000 BRUXELLES — BELGIQUE 
TELEX n° 23.518 


CONTRACTS AND TENDERS 


APPEAR EVERY MONDAY 


For further derails contact. 

FRANCIS PHILLIPS on 01-248 8000 Ext. 450 


LEM BAG A LETRIK NEGARA TAN AH MELAYU 
NATIONAL ELECTRICITY BOARD QF 
THE STATES OF MALA Ya 
Trengganu . 
Hydroelectric Project 
Kenyir Dam and Associated 
Works Contracts^ 
Prequalification of Tender eis ; 


BOND DRAWINGS 


The Nackmal Eltccricicy Board invites appliatrphVfrtni suitably 
quaufied and experienced contractors wishing* to be' prequalified 
as Tenderer! for the Kenyir Darti and Associated Works Contract 
for the Trengganu Hydroelectric Project :,od the Trengganu 
River in Trengganu, Malaysia. The works will comprise the 
construction of a 150 m high rackftlf daffr with An ungated 
chute spillway, an intake structure, four 3 jS" pi’ -pressure conduits 
and a 400 MW surface power station. 


rrospKUve . applicants should first request . a copy of the docu- 
ment encMed "Brief Description of Works’' which may be 
obtained from:. Busineis Manager, Snowy Mountains Engineering 
Corporation. PQ Box 356. Cooma North 2630, NEW SOUTH 
WALES. AUSTRALIA. 


COM! SION FEDERAL M . 
JELECTRICIDAD CMr.--. 
8^ 1972/1987 --.rV 

U.smCIQO.DOO . :-S 

BortiJi «ir the «i®» M i 

SUSM4iOOO.. .hrn been 

November 2». ’1777 In the <«««*••' 
. of a Notary Pohlle (or rr^tP^P®* 0 ", 
on February I. T978.. ‘ . -g.- 

The following Bonds wW M TIP 
, bursed coupon dlHT FcbniUY l. ,w *- 

ictaehed: -jV 

I0S87 

10567 to 1 DADO In*!. 

IWOS CO I06I4 mu- 
• 10«I7 to TOAfd )nrf- . . 

fO*S2 « WW inci,.: ■ 
107X1 co 10717 iMl. 

..107S5 • -- 

10775 to 10775 .inel. 

»D820 to 11**5 i^l-. . t' 

Aniounc purth»e<f on th* **"**. 

SUS 686. 0W,- 
Amount uiumaniu4: 

SUS 15-050.000.- 
OutuinUiiM 4rt>*n 0«ndr: 

4602 


V.:. 


‘ >4«f7 


4617 . 

4714 (O 4T.CI ;wl. 


<765 ca 4770 i«1- 
4881 to 4885 Mrtl- 


Copies of this document may also be obtained from: Project 
Engineer. TRENGGANU HTDROELECTRJC PROJECT. Hydro- 
electric Division (Fourth Floor - ). National Electricity Board. 
129 Jalan Bsngsar PO Box 1003. KUALA- LUMPUR- MALAYSIA. 
It is expected that Invitations to Tender -and^Tender Dpcunteiirs 
will be issued to Preqinlified Tenderers .about juiji 1978. and jhar 
Tenders will be required to be "subhntm approximately 4 
months the eafter. 


<4« to 5<85 inel. 
5551 t» 5154 inel- 


55BO co 550* i«»- 
(0 nn« ind 
12086 th 12ng» inel. 

1 2002 to- 17182 me' 

. 12 134. to .42l« 

: 

FinimtrUST s * 

Ly'tsmtWyrr. 

0«r»*r' (2. f0?f . 


tMlrj* 


..-•-v.-i ; 1 
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14m. awards to 
eorge Wimpey 


JONTRAGTS 'both at home and 
thread worth £14m. were an- 
nounced at the' end of last week, 
ly George Wimpey. 

The largest of the contracts, 
o tailing £9m. .includes £4J2m. 
or a major bousing project in 
foronio. Also in Toronto, the 
rompany has won a contract 
forth £945,000 for Beaufort Hills, 
iompany for, roads, sewers and 
Jther services at BJchmond HiJL 


In Ottawa, -the ^company has 
won contracts r in the amount of 
£l}m. for. private development 
and has gained jobs worth about 
£lita, in Alberta for sewerage 
and 

-Other.- contracts:, won by 
Wimpey include a seven-storey 
■block at Port:of Spain, Trinidad 
(£2m.).and a housing. project in 
South Wales at Merthyr Tydfil 
for the W,ales- and West Housing 
Association for' £3in. * - 


£8m. drainage contract 


THE Hampshire Drainage Divi- 
sion of the Southern Water 
Authority has awarded two con- 
tracts worth £Sm. to the Engi- 
neering Division of John Laiug 
Construction. 

The contracts, for a sewage 
treatment works at Fareham and 
for a marine outfall at Gosport, 
are part of a project to 
regional is &- sewage treatment 
facilities in Hampshire and to 


improve sewage . effluent dis- 

charge, into the Solent. - 

Lain& bas also wpn. two hous- 
ing contracts from Bristol City 
Connell. Total value Of these Is 
£L3m. - 

The -major contract (£lJ2m.) is 
for 106 homes -in Sauthwood 
Avenue, Coombe Dingle. 

The second award.- valued at 
£114,000, Is for an additional 14 
homes on the Beech -Hill Estate 
where Lain* is already engaged 
in housebuilding. 


Irrawaddy map job 


SQ PRICE can be placed upon 
i contract for a major job from 
he Burmese Republic with Sir 
William Halcrow and Partners 
for a survey*— backed by the 
tforld Bank— aimed at the com- 
pete mapping of the 3,00(1 km of 
ihannels which make up the 
tighly instable, channels of the 
rrawaddy Delta; under World 
Jank financing. 

But it is clear that the two- 


year operation, which the U.K. 
consultancy describes ;as. the big- 
gest of its type -the firm ever 
has bqen engaged on,' could well 
be a multi-million pound. sterling 
exercise. However; ; bearing in 
mind the way in -which the work 
is to be carried out, that is step- 
wise, it Us very hard to put a 
figure as a consultancy price. 

' This is only one of several 
major jobs of Its: type ' now in 
the pipeline. 


Selective 
tendering 
the best 

CONCERN .is mounting within 
the construction industry that 
much of the good work done in 
recent years. to establish selec.- 
tive . tendering as the .most 
desirable • way. of conducting 
business could be undone by- the 
present recession. 

John Sims, chairman of the 
good practice panel • of the 
National Joint „ Consultative 
Committee for -Building, -which 
has just published a new Code 
of Procedure for single stage 
selective tendering, says there 
is evidence to suggest that the 
bad old ways of open tendering 
have been re-adopted by some 
clients, particularly in the public 
sector. 

They are reverting to the old 
system, he claims, because .they 
are aware that contractors are 
desperate for business and are 
prepared tp undertake ■ work at 
rock bottom prices in order to 
win contracts.' “There is a 
danger that 1 much of the work 
done in recent years to replace 
open . tendering with a selective 
system could be -ruined '.because 
of the- present' state of. the 
market" 

Some of the “ offending " 
authorities have apparently been 
approached and reminded that a 
cheap quote dogs not necessarily 
result in a low final cost and 
that the selective- tendering 
system should be adopted at all 
times. 

But despite the cajoling, open 


£6m. hospital job 
for Higgs and HOI 


tendering is -still being used, f M IfTfTC CKTIfl I— I 'll I 

Mr; Sims comments: “We cer- Ivl * ■ dll ll M. _E Ip I 

tainly don’t want to stop com- OO 

LONDON Hospital in White- ’with lecture and demonstration 
SSL*™ ««« SSSit c^P® 1 15 10 ha *e « huge new theatres, ' six operating theatres 

system " S ThT%oncept ^hSd -clinical building which will be and support and plant rooms, 
S rimolK complex April, I98L laboratories and accommodation. 

^ e a^t m ^v5-Snd P rn Connor bHta — 

is^^rire^^e^a^cc^the -Storey r Structur e is £6m. North Bennett and Son: consulting 
lowest trader in the reenable Ea ?L ^5“““ Regional Health engineers Oscar Faber and Part- 
£? ^Sraetor Authority. which made the ners and quantity surveyors 
SSfdo 3 » ward ’ has inc ludecl In the con- Gardiner and Theobald. 

it tract demolition and' clearance Meanwhile, the company's 
the job in question and 1 of ril buildings now occupying civil engineering department is 
-riL* that tho die site, as well as the .erection to improve a 2.5 Km. stretch of 

^ link blocks which will the A405 North Circular Road 
Ste in term^ of^m^nd tta-tbe new centre To the existing at London Colney and convert ti 
ZfnL «Sn- W “S of the hospital. to dual carriageway, under a 

Shh ^iJ^Sn^like 0 ^ -Twelve X-ray and ultrasonics contract from ■ Hertfordshire 
™” s are togelhtr County Council. 

the- work rather than anything 

up to one-in-40. Neither is the m 

price for all those unsuccessful Major Libyan motorway 

tenders in the past * •' w 

For those sticking to . the BASED ON consultancy ideas they set up a presence in Libya 
selective system, and despite the pm ;'up by British - engineers some three years ago. 
defection in some quarters they -Scott Wilson Kirkpatrick and Tj nks have alreadv been 
will be in a large majority, the Par mers t the Greek Epiritoki * " h l *?' f r * ,1* “ n . 

good practice panel’s new code company is going io build a sketched out from tho current 
is expected to be of considerable major motorway, some 625 km contracts, since S\\ K has drawn 
help to the contractor. It rep re- ] oag an d costing around £l25m. plans for a 300-plus km exten- 
sents an updating of the 1972 between Jalo and Kufra, in sion from Kufra io the Sudan, 
Code, is fully endorsed by the Libya. aimed specifically at meeting 

Department of the Environment, lie U.K group says this high- the needs of trucking traffic 
and among new features are the way is the first in a series or from Benghazi to the countries 
revisions to the seale of maxi- j^nis they have designed since of eastern and central Africa, 
mum number of tenderers for 

jobs of any - particular size and , 

recommendations concerning the w 7 • • 1 1 

use of standard documentation. V AIHPYII Oil* hdCP Wnfl7 
At present no code- exists for JL ClllClil <111 UdM; TV 1111k 
two-stage selective, tendering 

which is becoming more widely DESIGN and ' installation of gioeers of Horsmondcn. Kent 
used and involves greater par- mechanical and electrical ser- Value of the contract is £l*m. 
ticipation by the contractor io at «!,. haSA >-,1 central Remote and arid, the site has 
the pre4)iuld stages, but the good t \ b ^f neither electricity nor water 

practice panel has established a D e ? ul,t at Sa ° a a supplies and power generating 

working party with this end in North Yemen is to be under- pjant and equipment for distri- 
view. taken by Weald International buting water from boreholes will 

Mechanical and Electrical En- be needed. 



Pipe-making 

plant 

A PIPE manufacturing plant 
costing aver £4m. is to be built by 
Ipob, Malaysia, by United 
Asbestos Cement Berta ad. 

The Plant, which is expected to 
come into operation in June, 
1979, will produce asbestos- 
cement pipes for water supplies, 
sewerage and other develop- 
ments. Turner and Newell has 
an interest in this contractor. 

Back in the U.K., TAC Con- 
struction Materials (a Turner and 
N'ewall com puny) has received 
orders worth £240.000 fnr 
asbcstos-ccineni pipes. One 
order, from ihe Severn Trent 
Water Authority, is for 655 
tonnes nf pipes and the other 
from Eastbourne Waterworks 
Company, is for 370 tonnes. 

Terrapin in 

Scotland 

contract 

CONTINUING its work to house 
personnel in the large construc- 
tion villages in Shetland, Terra- 
pin is supplying a further series 
of structures tu accommodate 252 
workers under a £700,000 
contract. 

The structures will be in the 
company's Mark 72 unit system, 
like the construction village at 
Firths Voe for 1,200 personnel 
and the nearby Tofts Voe centre 
which will take a further 700. 

Manufacture will be at Milton 
Keynes, with special attention to 
insulation sn as to withstand 
severe weather conditions. 


in many ways- 
thebest- 

: StcU'jh.Eirri SL2 4+i$ '. „ , , 
Yerephom'-. SipOgh 2Si7t 


£4.7m. to French Kier 


• 1 ’ ft 
I i •- •<£' 


\tkins at Sullom Voe 


\\ 'ItmOJECr and planning 
"'ingioeers from W. S. Atkins are 
marking with BP Petroleum (in 
everal tasks concerned with the 
onstruction of Europe’s biggest 
vil terminal — Sullom Voe In the 
ihetlands. 

- Costs of £500m. make this one 
if the biggest construction pro- 
eets ever undertaken in Britain 
uid when it is completed the 
Kntre will take crude oil from 
■ number of North Sea ' plat- 
onus and deliver stabilised 
— rude as well . as . liquefied 
letroleom gas at a rate which 
— dll approximate one-half of 
Iritain’s needs. 

Atkins staff has been working 




with BFs First Ashore Group, 
responsible -for^ assuring that the 
terminal is ready .to' receive oil 
as soon as it is produced by the 
platforms. - - 

This is becoming Increasingly 
important as production plat- 
form schedules, are • running 
ahead of those for seme of the 
permanent onshore facilities. 

Stop-gap measures envisaged 
have 'included .temporary, pipe- 
line controls, diesel power 
generation, a new control centre 
and communications ..equipment 
Many alternatives have had to be 
studied by the large multi- 
disciplinary team set up between 
BP and Atkins .to *1ackle the 
problems. . i* . \ 


LARGEST of - eight 'varied con- 
tracts won by. companies- io the 
French KJer Group comes to 
£1.8m. and is for a three-storey 
steel framed process block to be 
built for Allied Breweries at 
High Street, .Romford, awarded 
to W. C. French- (Construction). 

Twenty ammunition storage 
igloos for RAF Lakenheath will 
come to £82fk3D7 and 'be built 
by Kier, while erection and com- 
pletion of 72 flats in six blocks 
Sonthfields, Northampton, for 


Northampton Development Cor- 
poration, will be worth £609,560. 
This work has gone to Robert 
Marriott. 

A large demolition contract 
to Kier. covering two cooling 
towers at Billingham, will bring 
in £519,000 from 1CI. 

Marriott is also to build a two- 
storey health centre at Stanton- 
bury, Milton Keynes, Bucks, for 
Oxfor/ Regional Health 
Authority under a contract worth 
close on £300,000. 


Piling rigs for Egypt 


SEVEN piling rigs of the VW 
and VR Vlbro types. are being 
supplied by- jBSP International 
Foundations to two-. Egyptian 
groups under contracts worth a 
total of £l.5m. 

Arab Contractors and Arabic 
Co. for Foundations are being 
equipped with- the rigs, together 
with, spares, and ancitiaries. and 


will be using them on a number 
of major construction contracts 
in Egypt. ' 

At the moment, negotiations 
are in progress for the sale of 
a further four rigs, which means 
that— if they are successful— 
BSP will have sold some £3.1m. 
worth of its equipment to Middle 
Eastern destinations, over, a 
period- of only 12 months. 


Hotel work 
in Bahrain 

FIRST PHASE of a complete re- 
furbishing of the Hotel Delmon 
-in Manama, Bahrain, has been 
completed by the Shopfitting 
Division of John E. Wiltshier and 
Co. 

Re-planning of the hotel was 
undertaken by Erik Blakemore of 
Garnett Clougbley Blakemore 
and Associates and the work was 
completed by Wiltshier in 14 
weeks. One of the tasks of the 
architects was to exploit the 
designs and patterns to be found 
in ancient merchant houses in 
Bahrain and blend these into tbe 
functions and requirements of a 
modem hotel. 

Other companies involved in 
the refurbishing were Design 
Piastercraft which supplied plas- 
ter archways and Simon Sladen 
which supplied furniture, carpets 
and fittings. The second stage of 
the refurbishing scheme is ex- 
petted 10 start early next year. 


£1.4m. worth for Jarvis 


SEVERAL contracts, together 
worth £1.4m., have just been won 
by J. Jarvis. 

They include the modernising 
of two buildings and construc- 
tion of an inward and outward 
goods store for Johnson Matthey 
Chemicals at Brlmsdown, Middx., 
modernisation work at West- 


minster Medical School, llurse- 
ferry Road, London. R.W.l. and 
a four-storey office block Cor MK 
Electric in Fore Street, Edmon- 
ton. London. JV.9. 

In Enfield. Middx.. Jams is 
also constructing a fhree-storcy 
laboratory' block with office 
accommodation for Universal 
Matthey Products. 


Tarmac jobs in Scotland 


UNDER a £482,000 contract. 
Tarmac Construction is carrying 
out exterior improvements on a 
housing estate at Penilee, Glas- 
gow, for Glasgow District Coun- 
cil. Gardens are being improved, 
new fencing erected, trees 
planted and play areas provided. 

Also in Scotland, at East- 
houses. Dalkeith. Tarmac is to 
remove a derelict colliery lip 
under a £1S9,000 contract from 


the Scottish Development 
Agency. Landscaping, tree and 
grass planting is to be carried 
out. 

Another Tarmac company, 
Briggs Amascn, has won a con- 
tract to provide metal deck roof- 
ing. maslic asphalt and metal 
side-wall cladding on a new lager 
plant at Guinness’s Park Royal 
brewery, in west London. Main 
contractor for the plant i« John 
Laing. 


Economical 

shuttering 

SHUTTERING equipment 

developed 111 Britain offers .1 
uinvprsal anti rc-usable method 
of shuttering concrete, asphalt, 
cements and similar base tnflU- 

Gontpared with traditional 
methods of wood shuttering, tbe 
designers say finish is better 
while the units are quicker m 
assemble and easier ii fi| in 
rompicN la > ouK 

The system relies un sectioned 
uprights which can hold two- 
inch metal nr plastic-, infills. 
Practical maximum depth which 
ran be laid is up in IS inches. 

D A. Almond. 21. Mandewlie 
Road. Pollers Bar, ‘Herts. 

IN BRIEF 

• Translinc.s has been awarded 
an £Kl.nO0 contract to supply the 
National Coal Board with site 
offices for its new Selby coal 
field projerl. The company will 
provide IP. 000 square feet «»f 
olliccs and ancillary building* ji 
the Wislnw shaft site and the 
Gasemgne Wood drift. 

O Another Manitowoc dragline 
fur operation in quarries, open- 
cast mining and similar wurl; has 
been announced by U.K. distri- 
butor A. lamp and Go., of Wem- 
bley. Middx. It has a 15 cubic 
yard capacity bucket, a 160 font 
boom, a maximum dumping 
radius nf 145 feel and a digging 
depth of 95 fpci. 

• Rattec and Kelt. (MnwJcm 
group 1 has been awarded an 
£850.000 contract by William 
Ransom and Son of Hitchin. 
Hcrls.. for a 2.500 square metre 
factory and warehouse at 
Whinliush Rand. Hitchin. 

O The Clerical. Medical and 
General Life Assurance Society 
has appointed Bovis Construc- 
tion to carry out a major refur- 
bishment of “Point West," its 
cight-slorey office block at 
Uxbridje Road. Ha>cs. Middle- 
sex. 

• Anglian Water Authority 
< Peterborough Sewage Division » 
has accepted a £2Jm. tender hy 
Fairclough Civil Engineering 
for construction of a sewage 
treatment plant at Spalding. 
Lines. 





than easier to construct and economical to run. 


Homes that bib cheaper and easier to build. And easy and 
economical to run. These are the big advantages of building the 
Healing Plus way. ' 

What is Heating Plus? Its Electricity^ nam e for the cost- 
effective exanbination of electric heating plus extra, integral 
ii 'sulation Cost-effective for house builders, because the total 
installation cost (healing system, insulation, labour) can be up to 

Oco ’ 1 - j .1 jc a nrl r-< n et-ofFiOr-tfwo 


iwi. wx-upieiB, jjy yivmy llkslu llhs cahq ; 

convenience of electric heating with the most economical 
use of energy. 

Flexil^contrdfeble heat. 

'? • ^ !lb .. y HeatingPlus offers you a more flexible 

\ rfrinira of equipment and installation options 

than any other fuel Systems include radiant 
i ceiling heating, with its quick wanh-up and 
1 5 tmR j ’4 -v7 : " : -s! room-by-room controllability; Electncaire 
f warm-air ducted heating, running on cheap 

l "S 'X- off-peak rates; and electric storage 

radiators—the ideal ‘add-on 1 system far . 
growing Jamilies.No problems with flue locations or piping runs. 
And each system can be regulated vTith easily operated. time 
andthermostat'contcols. ' 

, Cle£in,c(MXViOTi«it water heating. 

■ > Heating water by. electricity is the cleanest, most cog- . 

venientmostieliable method of all— andHeating Plus offers, v 
a wide range of options. These include “point of use units for- 

sinks and baths; instantaneous shower units; and m 

central storage systems with two i mmer sion ' 

heaters, to run economically on the 
While Meta? tanffl . . . . 

Extra insulation. r*" 

Heating Plus begins where the 
Building Regulations leave off It g Si iQOm'atttfaa 

provides for extra insulation where |f|j ^ 

most heat would otherwise be lost m 

That includes additional roof . IB iHfl 
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insulation. Insulated external walls - either cavity infill, or dry- 

construction quilting. Plus further options such as double glazing 
s* and door and window draught-proofing. Yet because of the 

moderate cost of electric heating equipment, the overall cost' 
-• ^ can compare favourably with other’systems using less 
*”#1; ii. 1 . . -""j insulation. 

'S 'l ii i irl 

—W*/ Compare the casts. 

~J&|j Here's a typical example, for an 80m" semi-detached 

g house* The capital cost of fuel-fired, piped central heating 

I P and indirect water heating, with insulation to Building 

B Regulations, is around £750. For a system of electric storage 
|j radiators, panel heaters and water heating, plus extra cavity 
§ infill and roof lagging, the current capital cost is only around 
| £550. And the estimated annual running costs, allo.win q.for 

K varying lifestyles and comfort requirements, are both within 

I the range £14Q-£16Q. 

izfl fi PlannowforHeatingPlus. 

TT7 I § Heating Plus offers you a great new opportunity to build 

■ 1 comfortable, attractive, economicallv-run homes. Your first 
B step is to contact the heating expert at your Electricity Board. 

! —B § Equipment installation, plans, costs-he can advise you on 

; i ■■ M 1 them alL Ask him for full details today. 
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IDEATING with a wide chxnoe electric systems: PLUS extra insulation as appropriate: 


Ceiling heating - -Electncaire warm-air r.eatmg 
Storage ractiakars - Poinl-ol-ase Vvater h-=aung 
Storage water tieatmg 


C-arityv/all filling - Cladded wall quilting 
F.aof lagging • Water tank Lagging • Double 
glazing Door and window draught-proofing 




Con-.posi!e duarahons sbowir.g thefjE chc:=a of Heating . 

Ccnitiit your Eleaneity Board ahour mo besrcocmxmtion *0: y o- project 


Ifsgood sense tobuild the HeatingPlus way. 

BUILDlllCflSC^ 
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ELECTRICITY BOARDS 

London 

South Wales 

JimHart 01-5881280 

Bill Carey Cardiff 792111 

South Eastern 

Merseyside and North Wales 

„ Ken Hopkins Brighton 739211 

Brian Ogden Chester 40133 

^ Southern 

Yorkshire 

Ken Jeremy Littlewick Green 2166 

David Scorah Leeds 892123 

Southwestern 

North Eastern 

Ian Crichton Bristol 26062 

DerekRowan Newcastle 27520 

Eastern 

Northwestern 

LesCrix Ipswich 5SB41 

RonPilches 061 834 8161 

East Midlands 

South of Scotland 

Andrew Jones Nottingham 269711 

Bill Archibald 041 637 7177 

Midlands 

North of Scotland 

John Elliot 0214224000 

TomMartin 031 2251361 
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Nicholas Leslie describes how the fortunes of a famous office name have been transformed 

Dictating the future in IBM’s shadow 




PSCEAFHqke 


WHEN the going gets tough for 
a company and its very exist- 
ence may seem in doubt. it is 
generally easier for manage- 
ment to make unpleasant deci- 
sions. especially those involving 
the loss of a large number of 
jobs. Once a healthier situation 
is restored it becomes very much 
more difficult to press -ahead 
with something like a major 
plant closure. 

Such a dilemma has been 
faced this year by E. Lawrence 
Tabat chairman and chief 
executive officer of Dictaphone 
Corporation, the large U.S. dic- 
tating machine manufacturer. 
He has resolved it by joining 
the rush to the Sun Belt. The 
company is now re-looting its 
dictating machine manufactur- 
ing operations from Bridgeport, 
in Connecticut, to Meibourne, 
in Florida. 

The move is costing $3 .am. 

( nearly £2m.)— a level of 
expenditure that could not 
have been contemplated just a 
few years ago when Dictaphone 
ran into an extremely sticky 
patch that left it struggling for 
survival against the competition 
of the giant IBM. 

It may also have turned nut 
to be a different matter if the 
company had not successfully 


fended off an unwelcome bid in 
the autumn of 1974 from 
Northern Electric ( now 

Northern Telecom), a subsidiary 
of Bell Telephone of Canada. 
The bid provoked some bitter 
UJC/Canadian comments. 

Lawrence Tabat makes clear 
bis feeling that the relocation 
decision has been one oF the 
hardest he has had to face. Dic- 
taphone is now in a buoyant 
position, a fact of which his 
workers are well aware- So to 
justify closing the Bridgeport 
factory was no easy matter. Bur 
he insists that it is to the 
group's long-term advantage, 
both by providing immediate 
major ro«f savings and by bene- 
fiting future earnings potential, 
since operating costs will be 
lower at the new factory. 

ft is hv no means the only 
fundamental derision that Tabat 
has had to make since he joined 
Dictaphone six years ago from 
Rockwell Manufacturing, where 
he was a divisional president, in 
those years the company's struc- 
ture has undergone some major 
changes, dictating machine 
equipment has been trans- 
formed. the marketing effort 
has been given new life and 
research and development has 
been made a real priority. 


The outcome has resulted in 
not only products of improved 
design and new technology, hut 
a much greater rate of new pro- 
dun introductions. Whereas a 
product life cycle used to be 
seven years. Dictaphone has 
responded ro the increased pace 
of innovation In its industry by 
nearly halving that time: it has 
introduced eight new products 
in the past three years. The 
man recent, launched just a few 
weeks ago. is what is called a 
“Thought Centre " — • a record- 
ing machine which incorporates 
a hank of standard tape cas- 
settes of 30 minutes per fide; 
sufficient, -says the company, for 
the machine to be left un- 
attended for two days or more. 

Into the black 

In financial terms, from being 
over Sim. in the red in 197Q. 
Dictaphone ‘has moved progres- 
sively into the black and 'last 
month announced a nine-month 
income before taxes of S6.5m. 
(£3.fim.). This, though, was 
before charging the S3.om. Fac- 
tory relocation expenses and in- 
cluded sizeable first-time profits 
from Data Documents, acquired 
in December. 1976. 

The purchase of Data Docu- 


ments was a sigma can' land- 
mark in Dictaphones more 
recent history, since it se: the 
seal on the company’s return 
to expansion by acquisition 
following the somewhat trau- 
matic decision a few years 
earlier of selling off the office 
furniture subsidiaries purchased 
m a previous . expansionary 
phase. Those companies had 
been incurring losses, needed 
considerable capital expenditure 
to update their manufacturing 
facilities and tiad experienced 
labour troubles: Lawrence 
Tabat. very shortly after 
arriving at Dictaphone decided 
that they had to go. 

With office furniture out of 
the way, Tabat concentrated r,i s 
energies on revitalising the 
traditional business of dictat:n3 
equipment. He attacked the 
problem from several angles. 
Since the company was clearly 
backing the wrong technology — 
given the success of IBM’s foray 
into the field (end even those 
products in production were 
suffering from quality control 
deficiencies), a major effort was 
put into research and develop- 
ment in an attempt to counter 
IBM. 

One product which had 
emerged from research pr.nr ro 


Tabat’s arrival was seen as 
promising. It was a dictating 
machine incorporating the new 
idea of a continuous loop, hut 
it had nor been properly held 
rested. Lawrence * Tabat. a 
stickler for ironing out any 
problems before embarking on 
a major selling effonr. insisted 
that proper field trials should 
take place. The name of the 
product was a bo changed from 
the 191 System to rhe Thought 
Tank and a much mnre aggres- 
sive line on marketing was 
adopted, based on a “ Bad News 
for IBM “ approach. This move, 
which among other things was 
designed to enthuse the market- 
ing personnel with a srearer 
confidence, heiped m si op the 
rot. 

Dictaphone also made changes 
to :»s L' K. operation some IS 
months ago with the introduc- 
tion of new marketing manage- 
ment, who are now doing “ very 
weli." says Tabat. 

Tabat nnw feels the U.S. group 
;s getting the management in 
depth that i: did not have a few 
years back. It looked outside 
for a top marketing director two 
years ago. but much of the 
change has been achieved by 
promotion from within. And a 
few months ago. in preparation 


fnr the time when Tabat retires, 
Horace Kjeitter, the former 
head of the dictating equipment g 
side, has moved into the com- 
pans* presidency. K 

Considerable importance has ii 
been attached to management r .~ 
training, and top executives are I"' 1 
given the opportunity to attend fe 
outside management courses {1 
and other programme! •'You % 
must let people get away and « 
associate with others to get a - 
great cross-fertilisation of ideas." 
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Unions grasp the nettle of job evaluation 


By David Churchill 


PR ODU CTIVIT Y-l ink e d pay 
deals are clearly emerging as 
one of the most effective ways 
of by-passing the Government's 
current 10 per cent, pay guide- 
lines. But while giving more 
money for more work bas 
always been a possible way to 
get ' around rigid pay policies, 
productivity deals tend to dis- 
criminate in favour of manual 
workers. 

The main reason for this is 
that it is obviously much 
easier to quantify increased 
shop floor production than it 
is to measure improvements in 
clerical activity. 

One past solution for white- 
collar workers — apart from 
specific attempts at clerical work 
measurement programmes — 
has been to establish far more 
elaborate job evaluation-based 
salary structures which allow 
scope for regrading and 
genuine promotions — and 
consequent extra pay. 

The current official attitude is 
restrictive. As the recent air 
traffic control assistants strike 
showed, the Department of Em- 
ployment is not prepared to 
allow job evaluation regrading 
schemes to qualify for across- 
the-board extra rises unless 


these were agreed in minute 
detail before July 31, 1977, 
when the current spate of pay 
policy began. 

However, the Department 
does allow individual staff who 
are promoted or given extra 
work following job revaluation 
exercises to be eligible for pay 
rises outside the guidelines. 


Interest 


This approach has been suffi- 
cient to spur renewed interest 
by a number of white-collar 
unions in negotiating- job 
evaluation salary structures, in 
the hope of receiving pay 
awards for at least some of 
their members. Not surpris- 
ingly, given unions' traditional 
suspicion of any form of work 
study, the white coltar unions 
are split over the issue. 

Some, such as TASS, the 
white-collar section of the 
Amalgamated Union of Engin- 
eering Workers, feel that job 
evaluation is a management 
technique designed to defend 
pay structures from onion 
pressure. Otters, such as the 
Association of Professional, 
Executive. Clerical and Com- 
puter Staff, feel that job 


evaluation is a valuable tool 
that can be used in addition to 
normal collective bargaining. 

It was this latter belief that 
prompted APEX’S deputy 
general secretary. Bay Edwards, 
and the union's research officer. 
Stuqrf Paul, to produce a new 
guide to job evaluation for trade 
unionists. While there is no 
shortage of existing literature on 
job evaluation, much of this has 
been written from the subjective 
viewpoint of particular systems. 

The APEX guide is the first 
comprehensive look at job 
evaluation from the trade 
unions’ point of view. It out- 
lines the sort of systems which 
are currently being practised 
and suggests how unions. can 
negotiate a pay structure based 
on job evaluation and on their 
participation in its implementa- 
tion. 

Companies hoping to gain 
special insight into the negotiat- 
ing techniques APEX uses in 
negotiating a salary structure 
will be disappointed. But the 
book does provide a genuine 
insight into the union's case for 
more participation in salary 
structures. 

The authors point out that, 
despite an outward pre-occupa- 


tion with pay, many employees 
consider their job grade almost 
as important as their level of 
pay. 

“As soon as the ■ research 
chemist compares bis job to 
that of say, chief- accountant or 
systems analysts, evaluative 
judgments are being made. To 
ensure that such judgments 
are as objective as possible 
more and more senior staff 
favour t&e use of job 
evaluation." 

APEX'S main reason fnr 
advocating full anion partici- 
pation — although' “job 
evaluation is not scientific and 
assessments are not tollable" 
— is simply that it is “too im- 
portant an area for unions not to 
be involved.” In practical terms, 
this means equal representation 
on all committees established 
to cany out job evaluation. 


Suggested 


The authors suggested that; 
the- negotiating committee 
which establishes the broacf 
framework or the scheme 
should not afrty out the d*j 
to day implementation. This 
should be. jfeft to a steering 
committee, backed up by -an 




evaluation committee to assess 
individual job grades. 

An appeals committee is also 
essential, the guide paints out, 
but it should work in conjunc- 
i tion with a separate unions 
appeals committee to screen 
“spurious" complaints. 

The next 'stage is to use the 
results of -the evaluation exer- 
cise to construct a pay struc- 
ture. This, however, should not 
be done bn a participative basis, 
they suggest but rather should 
allow union and management to 
revert to their traditional nego- 
tiating roles to determine the 
pay and numher of grades for 
the jobs under consideration. 
“Job evaluation is only an aid 
to. and not a substitute for. 
collective bargaining.” they say. 

And despite the author's 
obvious' enthusiasm fnr job 
evaluation schemes, they warn 
- against regarding them as a 
“cure-all or a lifeline to be 
grasped whenever or wherever 
trouble appears.” 

If there is dissatisfaction with 
1 a pay structure, a thorough 
examination of the reasons' for 
this should take place— job 
evaluation may not necessarily 
be the answer, they say. Dis- 
satisfaction could be due to 
absolute pay levels rather than 
unfair pay relationships. “In 
’ such a situation, some good old- 
fashioned collective bargaining, 
not job evaluation, is - required." 

-Job SroluaCon-a ooute for trade 
wtKwsK*" by Raw Edwatnls and Sm*n 
PAni •Pi’illiiHri hv APEX n wonrte Road. 
Wimbledon. London. RW». 151 tw» Price 
f* hardback: BJO oaperfcarfc: phu 25p. 


Industry- 

education 


EUROPEAN PROPERTY 
INVESTMENT COMPANY NV 

Quoted on the Amsterdam Stock Exchange, 

EXTRACT FROM ANNUAL STATEMENT DATED 30th JUNE, 1977 
(after payment of dividend) 

(x Df/s 1,000) 


probe 


Property 

Net current assets 


Financed by: 

Share capital 
Share premium 
General Reserve 
Provisions 
Mortgages 


146,276* 

31,855 

178,131 


120,000 

12,000 

9,060 

2,563 

34,508 

178,131 


MR. KENNETH CORFIELD. 
deputy chairman and managing 
director of Standard Telephones 
and Cables, is expected to head 
a working party on Industry. 
Education - and Management 
which has been set up by the 1 
British Institute of Management < 

The group's task will be to. 
examine the implications for 
BIM members of the Department 
of Industry’s recent discussion 
paper on the subject, .in terms 
of a programme of action. U 
will report towards the end of 
1973. 

As an integral pan of the 
Institute’s SPUR Initiative, the 
Del report will be discussed at 
a two-day BIM national con- 
ference In London on Janaary 
104 L 


Ittoups have been established in dollars on ont puts of word Pro- launched m th- 
the different divisions designed. but W e W ,|I concentrate phone Teels it „ 

amona other things, to plug a need arising from 

gap in upward coromumretmns gn , ^ u ' he rlnrllM , reasons a, a new trend 
hy bringing Together different e °“r ,»F Data Dorn- ins' fha? k a 

ievels of management. %£ SSSM» i* Ke snfa.ie? »I k 

The emphasis on research host of different types, of dictate into the 
continues. Annual expenditure business form and d«u.umenta- Centre" from PAXfPAfcXr! 
is now 53m. f£l.7m.) — and is non. is summed up in Tabat's phones. «r from swcullv J! 
climbing — and the calibre of reaction t«» pundits who >er a transmitter* on th nr 
personnel is continually being future embracing the paperless, each tape is used .> 0ir , ' 

improved — “ we have m electronic office: “ I think this »■. iniu a stack for jomcsuJt 
ensure that our R and D people not so.'* he maintains. '* Pcnplp replaced by a frosh one * * 
are of like stature to those in will always want a paper print- It incorporate* a vane, 
companies like Texas Instru- out of electronic data." ope rattens Hnr wampk ^ 

ments. We now have mostly wi:i*s are normally dealt 

people who are electronics ex- /’~ 1 mrn - but th,s se ‘iu«tfe na , 

perts, physicists, etc" says vlTOM 1 1X1 ov»»r-ndden if the pnnnh 

Tabat. . altering Then again. „ 

One development which made prOSpCCt ^ 

a significant dent in Dicta- Tabat also sees Dictaphone’s Such show up signal?* 
Pbones competitive position a Harland Data Systems subsid- lhe end of an aoKrtW 
few years back was the arrival iary as a prospect for growth gnme other special iasSi 
of word processing — the even though it seems to fit in t 0 he noted. “snuh 

system whereby an automatic less readily with Tabat's view p or ihe future La* 

Typewriting function is married that "we feel we are best Tabll sees growth cmm» 

to magnetic tapes enabling qualified in markets generally acquisition as well as mi 
recorded information to be relating to office equipment." SOU rces. He feels the aim 
typed automatically, free from Harland provides a computer- IS n m only in a better 
errors. ised technique to produce coded m Terms of profits to _ 

Dictaphone responded to this Product Price labels for super further acquisitions, hut 
Challenge, but not head-on, market shelves. Another sub- mar the balance sheet 
Instead it concentrated on sidiary. which also has no con- stronger. Dictaphone has 
developing more competitive nection with the office concept, completed a conversion of 
dictating machinery rather than is ln S® 5 detection equipment. $20m. (film.) it borrowed 
sophisticated typewriters and which after making continuous buy Data Documents frenl 
computers. As Lawrence Tabat losses, has this year moved into short-term tn long-tena M 
puts it, the company's expertise the black. and now has a debt to era 

is in “ voice actuated controls." With the latest addition to its ratio of 40/60. 


To the Ordinary Shareholders of 

THE BRITISH INVESTMENT TRUST 

; Limited 

The offer from NCBPF is 
neither generous nor attractive 
and is a blatant attempt to 
buy your Company far too cheaply 

It ignores £17 million of your assets in B I T. 

^ NCBPFs much advertised minimum price of I65p 
per share has never been more than 2|% above the 
estimated formula value of the Offer and on some 
days it has been below 

'jfc’ On 8th December the estimated + r*M r 

formula value of the Offer was | QtiDDSi 
only 

^ On 8th December the estimated * a ^ 
going concern value of 3 I T was | «J I ivp^i 

Your Directors will not be accepting the Offer for their own 
beneficial shareholdings. . " " l 

YOU TOO SHOULD 

REJECT THE OFFER 

OO HOT BE PRESSURISED IHTO AGCEPTIH 6 IT I 

token nutlet * Co. Urn ** t m tefcrff «r to. Smitli lm« itn«« T"* 
iJ mHm a . OMtafer, ■ *07.7. *»«* UM loa«»r to fc tl ff rt l* dot. before OsMfaUofi at UMl orfvo rtiorntt. . . 

WTiwWUjb tnyrntwam Tran UniHM fan Ufkei * all 

wS: Ss ® *** ** «««*. #*** 



* Based on the triennial valuation as of 30th June, 1 976. 

A valuation as of mid November, 1 977 showed a market vafue in excess of 
Dfls 160 million, implying a further increase in the value of the equity of more 
than 10%. 


Private Placement 


This advertisement appear « a matter of record cmJy 


December 1977 


Net profit 

EP.S, 

Dividend 


1976/F7 
7,320 
6.10 Dfls 
4.00 Dfls 


1975/76 
5,709 
4.75 Dfls 
- 2.40 Dfls 


EUROPEAN PROPERTY INVESTMENT COMfWJY NY 

Hersngracht 548,, Amsterdam. 

Sponsored and advised by : 


Wastdeutsche Landeshank Gfrc rentals - Dussaldorf 
Bank Wees 6 Hops NV - Amalerdar, 

Banque Bruxelles Lambert S A. - Bruss^'s 
Banque de Neufiire. SchlurrAerger. tfane: - Paris. 
Morgan Grenfell & Co. Limited - London 


MEPG UirJted - London 

Matey Johnstone Limited * Glasgow 

R’leiniseh-Weslfalisd'ie 

Inrmobiiien-Anlagegesellschafl rr.bH - DCsseldorf 

Knight Frank & Rutiey - London 


The Furiikawa Electric Co., Ltd. 

Tokyo, Japan 

DM 35,000,000 

5 % Convertible Bonds of 1977/1984 

Bayerische Vereinsbank - Daiwa Enrope (Deutschland) GmbH 

Banque de Paris et des Pays-Bas • Credit Suisse White Weld Limited 
Dai-Ichi Kangyo Bank Nederland N.V. • European Banking Company Limited 
Manufacturers Hanover Limited • Nippon European Bank S. A. 
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‘Effective management has to become 


a shared objective 


Geoffrey Richards, ICI 



there are. At Grangemouth we’re m a kin g a large 
number of complex chemicals - everything. from 
dyestuff to pharmaceuticals and agricultural 
chemicals, and the number of people engaged in 
each process is correspondingly small In effect 
they form natural work groups ofbetween six and 
ten people, including the appropriate supervisor 
and junior manager Other work groups involve 
office staff too. What we decided to do was to 
involve all these small groups in consultation. 


are doing compared with our budget and previous 
performance. Not only that, but we discuss their 
own par ticular area of business, and the perform- 
ance of their Division or ICI as a whole. 


Richards: Yes. Output per capita has grown at 
roughly twice our rate of the mid-sixties, and the 
rate of profitability and therefore investment has 
increased quite markedly 


inrwwft pnimcHi mau u m .ua* ■ ■■■ 

its formation in 1926, ICI Wu believed thtf effec- 
tive consultation is at the root of good industrial 
relations, and a Joint Consultation System has 
been set up.to ensuretbat the views of employees 
at all levels, whether factory or office staff, are 
known before important decisions are take 


Heller: And this makes it easier to obtain im- 
proved working relationships? 

Richards: One thing Fve learned is that you often 
get better results by discussing problems and 
jointly evolving ways of doing things with the 
people concerned. Because then people have 
ownership of the system, which is terribly import- 
ant They want to make it work. 

Heller: What kind of information do they get? 
Richards: Well, forinstance,at Works Committee 
and Staff meetings I will tell them how well we 


umnow ooesme 

where the organisation has been left deliberately 

^Robert Hellei; Editor of Management Tbdaj£ 
asks Geoffrey Richards, Manager of ICT& 
Grangemouth works, how he has set about im- 
proving participation on his large complex site. 


HeUer. Do you regard it as practicable, 
workforce of nearly 2,000, to involve peseta 
important decisions that yon as a manager nave 
tomake? 



- -A control roo/ruit-ICl's Grangemouth plant 


Heller: Do employees themselves contribute a 
great deal? 

Richards: Oh yes. They come up with plenty of 
ideas. For example, in the 1975 recession we got 
together to work out how to cope with reduced 
demand without having to lay people off, and 
without damaging the business. Joint groups have 
helped to solve all sorts of problems - from local 
matters like the introduction of a better shift 
system to national issues like whether the com- 
pany should or should not opt out of the state 
pension system. 

Heller: How have your employees reacted to all 
this? 

Richards: On the whole, very weH But inevitably 
there are problems, because we’re all learning. 
The shop stewards are learning about some of the 
managements problems - about economics, the 
real uncertainties in the business world, and so on. 

m An a gftf g grp, getting a deeper understanding 

of shop stewards’ problems - that they have what 
is in effect a managerial role to perform in their 
own organisations. It’S a very important mutual 
learning process. 

Heller: Some people argue that what’s really 
wrong with British industry is bad communica- 
tion between management and workpeople. Do 
you think that’s true? 

Richards: Communication becomes much more 
effective if people can say, “Wen I see that affects 
me. Now we can talk about problems together 
and do something about them”. Effective manage- 
ment has to become a shared objective, 

HeUer: the works derived any concrete, 

measurable benefit from the introduction of 
WorkGroups? 



“The rate of investment and profitability has increased quite 
markedly," explains Gec^ce^Richoids to Robert Hetla: 


Heller: Finally do you everhankerforthesimpler 
days when all decisions were taken by manage- 
ment alone? 


Richards: No. That sort of simplicity would no 
longer work. Peopled needs and expectations 
have changed quite markedly over the years. 
Aboveall,nmning aworks is apragmatiebusiness. 
One of the fascinations of my job is that the whole 
process of involvement is going to go on develop- 
ing - at least for my lifetime. 


Ideas in action 
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FINANOALTIMES ,1011311 CPPIfS! Q 

BRACKEN HOUSE, CANNON STREET, LONDON EC4F 4BY VlAkJ 

Telegrams: Ftnantfmo, London PS4. Telex: 886341/2, 883897 

Telephone: 0*248 8000 "I 1 

"" Monday December 12 1977 = world compu 

Questions to By MAX WILKINSON recently in Japan 

T^ 1 SURPRISING and peT j promote a link-up between Japa- chosen not to do so because, as 
1 "■ I |} aps a encouraging to nese computer groups and file one competitor observed: 

yiA mimE7AyAfi -^-discover that the Japanese British program writing com- “ With 60 per cent of the mar- 

I JC rf VW tvl Ol Government is seeking British panies, or software houses. Mr. feet, why should they try for 

*** help to develop its computer Alan Benjamin, director of the more? It would only get them 

industry. Computer Services Association, into political trouble." 

WHEN THE House of Com- about the impact of its policies The Prospect of such a link-up returned from However, IBM seems recently 

mons debates the Polish ship- on its European partners, will, however, alarm those who *L n ”f “ e Mroistry sug- t0 have been adopting a much 

building contract to-day the especially in the matter of in- are worried about protecting fJrlic , Kd «s should get more aggressive stance. 

Government wrIL have to come dustrial subsidies. While it may the employment and prosperity md mi rv toJnrt - on an to Japan IBM has supplied 

dean on two points. The first pay lipservice to the concept of ‘ m Britain's independent home mTtL j a ^ Stiy baS1 - T * - a ^ out 27 ** r cent. by value of 
is the amount of subsidy in- equality of sacrifice in cutting grown company. International T said: 11 15 the computers now in use and 

volved. There is a widespread back shipyard capacity and to Computers Limited (ICL). For British ^ ** apa ? ese f? 6 still has the largest base of 
suspicion that the ships have the principle of replacing it is clear that' recent MWavtritv^ expertise as toe usgj-g 0 f ^ single company, 
been almost given away In national aids with a Community approaches by the Japanese are Ln. for thl? w>r d marketing The Japanese, therefore, bad to 
order to create jobs for British wide scheme, it will no doubt part of a long term strategy for Britain t i erS n . _ make a fundamental choice 

shipyard workers and that wish to preserve Its freedom of expanding their computer sales +tup hp«m™ i?J”V arIy between continuing to develop 

K-ei* fUn» Uaa>* AAfiAn (An n p lenw as HAeeihlA il > . _ __ _ U C *IS SOltVSTC SKIIIS 


Financial 


J apan seeks a British ally 
world computer markets 


I T IS SURPRISING and per;* promote a link-up between Japa- chosen not to do so because, as 
haps a little encouraging to nese computer groups and file one competitor observed: 
discover that the Japanese British program writing com- “ With 60 per cent, of the mar- 
Govemment is seeking British panies, or software houses. Mr. ket why should they try for 
help to develop its computer Alan Benjamin, director of the more ? It would only get them 
I industry. Computer Services Association, into political trouble." 

The prospect of such a link-up bajrecen&Jy returned from However, IBM seems recently 


GENERAL PURPOSE COMPUTERS 
INSTALLED IN SELECTED 
COUNTRIES 


NUMBER OF SYSTEMS 


Poland has thus been provided action for as long as possible, throughout the world. In this are advan^/i software skj jJ s independent designs or to start 
with abnormally cheap ships But it is quite unrealistic to they will be in direct competi- suoerior r ? spe .r s again with a range which copied 

with which to undercut the suppose that the U.K can pur- Uon with, among others, ICL. uJl EneShJ a i2°S basic principles of the IBM 

shipping companies of the UJK. sue a national shipbuilding ~ r * ” ^ **“ range. 


and other countries. The House policy in isolation from the rest }n ^ P C0I f Or 5 a and^th^k?^ 05 Fujitsu, the largest company 

will want to know in detail of the EEC; the U.K’s part- ^ave already “J « the Key to sales in the ^ computer sal^ last yearof 

whether the terms of the deal ners have considerable scope adva ^ ed “ adu “® 8 of 4, e t ^ 0 T thirds £540m. (roughly the same size 

_ . 1 .- r which have Droved well ranahla 01 total world market - X . . . 


conform to the guidelines on for retaliation in other fields. ??ifkj! ave we ! 1 “P® 1 * 1 ® 0 e total worM market ag jcl> elected to go for the 

aid to national shipbuilding in- Moreover shipbuilding is one “ J !? . Ame ™ n com ’ ty . so-called “plug compatible" 

agreed within the EEC of a number of sectors where a Britfeh computer, thar is. a computer 

“ d 0ECD ‘ proliferation of national sub- ^oS^a behaves from the user’s 

Secondly, _ the Government sidies within the EEC is distort- tho y J^^LI^ Arcil clrillc 221,* of Y iew exactl y like an 

will have to say something, if mg competition and threatening s i )rM ^| .. nxa c tore rs Kkiuo IBM machine, can use IBM pro- 

only in general terms, about its to undermine the principles of mwL”? T ° ^ roduce The talks suggested by MITT Srams and can ping straight 

plans for reducing the capacity the Community itself. It is not “2_JI e T_£T ieracl0ia of com " represent an important oppor- int0 311 7BM installation, 
of the industry. As is well just relations between the EEC J-TT 2° ^ >nW 2 n 2 nts for selling British skills. Fujitsu was joined by Hitachi 

known, there is a chronic sur- and Japan, or between the U.S. h .S a _V^‘\r~Jr xai nnbellev- since the software development and Mitsubishi in developing 

plus of capacity throughout the and Japan, which could lead to Z-„. nLK ~” scop ."r (“ernaps a during the next decade will be the present Facom-M series of 

world and some other OECD a trade war; the situation with- transistors will be measured in hundreds of mil- advanced IBM-compatible 

shipbuilding nations have for- in the EEC itself is no less on a *** leaf SEed “chip" lions of pounds. Furthermore machines, 

mulated plans for specific and ominous. In such industries as 0 s ,con '" “* e S2de software may soon The other main group con- 

substantial cutbacks; the U.K.'s steel, textiles, synthetic fibres Japanese research has pro- become a more significant part sisting of Toshiba and’ the 

position has yet to be clarified, and paper there is both con- duced a range of machines as total computer market Nippon Electric Corporation, 

rr f> siderable over-capacity and advanced as any in the world, £“*5 “ e machines or has elected to go a different wav 

Unprofitable intense reluctance on the part of deluding the latest from Inter- hardware that it controls. Pro- by developing a completely in- 

It is grossly misleading to governments to allow companies national Business Machines, the ^ a T h wr ? e:re *b e U -K- could dependent design (or “architee- 
suggest, as the Prime Minister °r plants to go out of business. 3033 series. However, in zf lf Jr e * long t . erm benefit as ture ") for its computers, as 
did in the House last week, that The result is a series of ad hoc the world of computers, a S S! es of Ja P anese ICL did in Britaia This group 

critics of the Polish order rescue operations which post- machine, however good, is only il™;" 11 . “ makers of the has about 16 per cent, of the 
would prefer the business to pone the inevitable rationalise- a dumb brute fay itself. _ 31 mac nines. Japanese market bv value of 



siderable over-capacity and {advanced as any in the world, *^ e actual machines or has elected to go a different 
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duce computers m to in„ 
rnor-* powerful tSn^D 
twiay. YetthkSfc 
the current Verv lSL** 
Integration (Via? 1 ®* S 
which has been set up 
Mm has brought , 1 

the five major electLS? 1 
Panics, NmpoTi?® 
Toshiba, Hitachi 
Mitsubishi. Ail thl™ 1 1 
arc contributinatD 

and will be free to 5? 
results as they thiak fi? 6 
o* the main -aims is kJlpy 
tron beams to 
silicon chips with * inSS 
elements less than a uZ® 
of a . milHmetre wida, 

At present component ^ 
can pack no iesaTaSS! 
elements on tea sihgkaJB 
silicon . designed - ISr JV 
putert memory {KsndoiaAiJ 
Memory). These cftip& ifo»5 
only a few square mint^S ; 
The aim of the 
(which is being 
IBM and other 
is to increase 
million elements 
In layman's teiuB.'^L 
that using, a fauH^Z^ 
coding system abouta^f 
page articles from the Fiw 
Time; could be stored 
single chip. The same 
integration would alldiw 
powerful processors: 
on a single chip, so' that i M 
installation could cansklW 
dozens or even hundreds ofd 
paters all interlinked and I 
sibily duplicating each eti 
Alternatively a complete <2; 
puter could be packfif t®# 
space which two decadal 1 


have gone to foreign shipyards tion and prolong the instability A large part of its intelligenee QoveJmnS? 11111 ^* Bfitish instaUations compared with 38 is partly because it doe's not devetop a compete!- was for a few 

so that unemployment in this in the market. and all its usefulness derives 5?!!™ ent _««oarage co- per cent for the total Fujitsu wish to make its huge stok of SS m Sfitf S? on/off switches. ■. 


so that unemployment in this in the market. and all its usefulness derives ™ En “ or ** e u . co ’ per ^ f °r total Fujitsu wish to make its huge stock of capable of holding itT own on/off switches. 

rountry would Increase. aearJy . f ^ m J* 1 * V™grammlng, which S °“rtJh£ whicn group including Hitachi and existing computers obsolete too against IBM in the home Tte total cost oT this n 

British Shipbuilders must com- Escalation absorbs at least half the de- “creased Mitsubishi. quickly. market So far «cn B rt« nroiect uo to .1980 « 

pete hard for whatever new T «Yt Pn t thp^p veIop . ment cost and about half ? re ^2^ e .°H This question Fujitsu’s development of an IBM has now' 'sTartdfSeeh Fairly small ^Fuiitsu for to be at least 3250m. and 

bu^ness is avaRabJe. The U_K meast2re5 are simply the result this “^’ n ^ mlns ^ penses - 1x1 the National Enternr^e^na'rcT of toarhl ^ ,ew J?* attW j" 3eries t0 retaIiate again'tt the* ptug ^temple exports’ only ID*' per well turn out to be a pot 

m subsidismg its Qf recessi0Di but they make the ? S nf f JJJL* 1 .? 1 ,. dev ^ Iopment of which holds a 24 Der^r^raki ht " es waS he, P ed compatible ” imitators wfala cent of its computer production, more. Total computer roc 

= a r^w£r^e h c j SSS M ~ f “-^srss ns a-n £ 6deirt of "-^ 


was reluctantly approved g rolea which member conn- 1 spMkillg W0r]a _ 
the European CouSSunT ear- 


in iota i . . : * ; — uKuic mo ur uuve times, nv 

Sue 1,15 0wn ,alse r“,? rie, .. ln U-S- br'Xthe end of the next decade 

EL, computer!. rtanJIng 3a per cent. and ffie.Fuiitsu believes its group wilt 


a snsr 2SL-r b } f > s ~« ««—JT-S==»«5rEW«S , & , Ma^ - a looming 

Outsiders often find it hard tn ro™ „ b l he L p * an . thoae « IBM. P»r cent. IBM in the world. ... 8 


UWU1UUMIUU t ivnntyiTiP at the nre- wuisiaers Often IWQ it hard to f nr *inn T T-JT uwu uiose oi li5M. cent. jBM in the world. 

her tins year. But there comes Sn^ComiroidK understand that such a large £S5tiSS P ' rtltIoa . to expIoit Fujltsu helped t0 financ e the At the same time the latest The dev^mem nMStWv • HilpmftKt 

a point at which the securing Part of a computer svstemic ^ t ^f natJonal markets with .new Amdahl Corporation dur- IBM 3033 computers have vital nSun S?\r posslbIy lUlcUlffla 
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shipbuilder themselves. The menfed* and mo « of'the 

question is whether that point Si re ^ ^ ed ^on£ cto ' tahS machines become 

rontract* ^ ^ "* =»«« ftST. 


subsidy scheme 


such co-ordination and EEC com- programs must use ex- nnnri<t»ri is«il ZiT - , “ |,UW1 ™rapan:es, particu- khuxl jp nuemungno tnawt Ur 

petition° policy But to ship- ^boar. whiJe the manu- competition in lar^ Siemens of Munich with for " its imitators increastogly^jS^^®^ 1 ”^: 

Si-fS --of machines can beau. SSVSS ^ ^ ^ 


I smaller and eh *P* - Tlwt would be the i 
s;’The reason le,nt of a complete IBM ! 
are likely to computer." 


on roe prohiem is dearly under- „ . exported compared With a tofil there ^ " ,-J ■ ,. ar ^ “e rujnsu become so^ ^inall and relatively Whether such a fan 

the basis that a breathing space stood, it should be possible to lB Japan “ e ^ Particu- production of /i^btL How^ S 2 J ,nk simiIar d J ^° P lts own so cheap, that the who'e nature degree of integration woul 

was needed in which to plan agree at least on what must Sg “ eed hel P wth the appti- g* hwoe mSSl JmTiSi t? applications software to offers ^ their use andmarketinl desirable mav be qu«S 

tiie restnzctunng of the in- not be done by individual programs which have to installations worth a w rSS 1 ^ Pu J :tsn tiow complete service independent of will be chaa-ed 'As «mDutL^ but its mere possibility 

hustry ; no such plan has yet Gcverements. An unchecked ** “ te ®™ ted J uW 3 r l»to the If^eTarST of^n^cnn^ MUrS l- 0f taaHng mM ? M ' A “1“ < hrust of becoml a "fiwe ^ more and mrtro th” dilemma X 

emerged. Now it is true that escalation of national subsidies tradJtio ?al practices of the busi- outside the US t? thO?£T,l compatible machines. The great Japanese research helped by more ann’ications' thn already begin nine to fsre 

Mr. Callaghan’s Government has wiU have disastrous cons^ “■ *** I*e banking Sres m 2Sfac£rere & ,s **ey can ride Government grants is for pro- S?”e5 Mm 'JSf ' worid’J general pureow 

never been especially worried quences. 811(1 insurance. In Japan busi- !2t J2S*!* i**™* enormous ^ which wiU enable com- Moreover, the l«viMt.MmnnroM outer manufacturers. If hi 


uuuic iiMTRtri, wire total In airv Vnftm _ ramnlata .amrin. uiciA uae a mu marKenng ‘**«*.* 

S*SS*SSt!?!P..*« s « ® «• Mmritaktai ml A S of the fiL!5-*H!ti' *f « ra .? u,c ™ ^£“l,Z!£ a S> 


disastrous 


«► 2T! * 1 ™. 


Bleak prospects 
in Australia 


and insurance. In Japan busi- Et ^rinS^ 
Practices (and written m^rkeS 
characters) are so completely 
different from those curtomary cSS 8 
elsewhere that programs c£ SSjS'S® 


SSne^ *• ierotS ZSESk» m T.nd fc il« 

= the U.S. I, there^e sdv«t^ httaftt SSSLuSS hTpS f 0 " *• demand >» -H 

manufseturers an escei- pickaback on raw. eram. r ° T new software will increase, “ntlds general purpose <a 


manuraciurers an excel- pick-a-back on grams wht^h will [or Hew so r ware will increase. “ U1IU ‘ general purpex 

lent spring-board into world development of^oft^are which p?ters to re^tanS wrin™ M ° r «>’ :er - ' he largest computers puter manufacturers^ if 

markets. ic 9 ir*Mniw-i»-«.artIaajr- -- nicn roha>!>«»e>*. _ 1:56 ^/v? nen will.be many times more power- sors can eventually be d 

The 1 starting point for any New enSSfs veto- fe ful *■» at present so that Jbe oin like ' television' 


different from those ^mare „ A“ e pomt for New entrants hWe ^lso been voice commands. (IBM and tUi tJL? lh « ,:,e * 

elsewhere that programs ^ S ^ ate , gy wv, must *» the nimbler at taking adv^L^T of other coinpanieT'are S W o“k- C0 . mpU ZtS y . ot ^ program- ^ not be enough busnw 
not be exported i which has ** fantaStiTtofprovSen? in tog on thto^ kteLTmTi* » mcrease ’ *ey «o .round until ndioftj 

all easily/' aaaPted at * ** world components than toe S S Im^rtinf for ? toe “ ore i®^ 1 * 10 appl,cat,ons taw ** ftraBd 

For thin busiwi ft.. r„ JBM .is so vast that it the industry. £ home market where many busi- manu£a e tnr e than the present Before that happen* ften 

hy e t;Xg pe £^V“i ^ 


mmap ture on research and develop- hand in Japanese characters. ■ * “T 8 * * hlth »««•»«■ 

It has ment estimated to be about »ro S » BW . h fT ,*„ „ toiagme the implications of a panies like ICL will oed.i 

Leq 10 pc about Research into voice and new technology which will pro- toeir ingenuity to survive. 




Mr. Malcolm Fraser called a demand. It was on such issues _ 

snap election to stave off what that Mr. Phillip Lynch, toe HA PHI A 111% II M A ■TPillill 
seemed almost certain defeat former Treasurer who resigned l|/| r M 11 MB I |mffl A I IpDC 

iS Liberal- over questionable financial til HIvU I VI #4 fi g 

Country Party coalition as un- deals, had a useful influence in ■ ■ » hbsiw 

C ? nbed h i gher - 111 softening the stringency of Mr. Artorlwill +a 

that he has been returned to Fraser's free market philosophy. Wl 1 1 TO 

power with .almost toe same But with Mr. Lynch out of the sail h 

record majority he won in 1975, cabinet, the danger is that Mr. “*■ SOIQDUSS 

^ trium P ha “py Fraser will be even less inclined For unmitigated tastelessness in 
U lf even +^ or M r- t0 Uste - n t0 adri ce from his Christmas handouts, the top 

Slipp0rters ,JJ ere » colleagues and more determined prize must surely go to City 

t\ Ch u£' t0 sti( * t0 ^osen course, stockbrokers LMeSl T§ey 

nItf?nrf S a J., S,,a ^ by e f- C ^. ange of 111 a co^try deeply divided by have just distributed to clients. 

W ? lcI i 1S !2? S dass conflicts ' that could bring together with the “ gold review”’ 

»^?K? eU * head ; P e dashes ^ ^ a™™ thar of toeir share intSS l 

b o e f “Mo" ss* ^ Mr - “ °™ ja; "MrSSS 

leader, Mr. Gough Whitlam, His three-year term of office as a kind of snakes-and-Jadders 

^ould have presented an for the wealtoT (Sto SJJS 
Munster is rightly remembered opportunity to get Australia out tive). 1 031 

by the electorate as a major of some of the labour-intensive . .. ... . „ 

source of recent inflation, high-cost industries which are jj!?! 000 ! 5 *,° *? e 

Sadly it is likely to be seen by inappropriate for a country of * and on dividend 

Mr. Fraser as a green light for such potential wealth and - ( F re . e , Stat f Gedulc L 

his authoritarian style of govern- limited population. But Mr. est ®" ef 2? teIn ^ the lij5e ) 
ment which is what has most Fraser has largely tied his hands or on squares that 

diminished his popularity. . on this score. Faced with charges Penalties. For example: 

of exacert atlng unemployment, co , mmita 

Competitiveness he has pledged to the footwear, SSSST W « - , ? CU S a penalty of 

In his first remarks after vie- clothing and textile industries ^ ’ ar « nt !;_,5L^ esse s Same- 
5S Mr. Fraser hinted at the *2 S 0 ” “oSn? S 





hard timeis ahead Th. against foreign comoetition. f“ ^ ot ! n g gets out of _ 

yearisliSytoiSbl^VS 13 ^ ^ b^ind such ^ ^ ; ^ 

measures to bring down inflation walls a beleaguered a aTO ™°™ i ^Penalty. 

to stogie digit Sgures at the “entality more fitting to those ® Iad *® / f r T ested m P*?s law ‘to beat all pea-sodpers. 

expenre of letting ^employ! other, former white colonies- back * sMf ““ 4 aj0 ^°2 

ment rise to perhaps 7 per cent RH^esia and South Africa— R ?’ 00 ?' ““ « to be exact — * Wind 

work thmiiPh SS ffL2SS than to Australia. The one l mve in ^ 501,111 African purred, the smog cleared and 
work through toe economy. - , Reserve Bank Gold Vault. — if motorists could Once spaifttrswl 


** Typical Of tham, qq^f they 
want to create a whisky 
lake!" 


asures to brtogdo^n inStion wa "" s a beleaguered L 1 ™^ a am ? p 5 : 0t f n -Penalty. t . 

stogie digit figures at the m °ntality more fitting to those ® Iad ® / f r T ested m Paf 8 , law SJ® 1 “J,*® b ,“ t a11 Pea-sodpers. 
,enre of lettin^emnlov! other former white colonies- S ®£. y< «_ back » 


^ SK. Fear ^ fWn* 


*at as the air gets deaner, our Lufthansa booWngs fell nearlv 
paranoia multiplies. Thus one 40 per cent, after November 15- 

sir 

“ l**™ ago: 85 L™- Lufthansa stewardesses are 

the de*tS? g ■ b J an * et ca f ie down showing more courage than 

0nly iD toe fteir mal e wmpaSffiL he 

Sad f tbey were demands: “How wSld English- 

. us ^ designing gas- men have behaved in ihi« situ a- 
^sks 10 prove", policemen tion?" He Sen hh 

SSc d^” g °'" ir Whi ’ e » " A« sec a^meet! 

■ v . fr&y would have made a point 

r rom that innocent beginning, of booking on their national air- 
much has been achieved: Decern- ltoe." 
her sunshine has Increased bv 
70 per cent, since 1958, and "" " " " " 

winter visibility has improved ITSc.k«« j. 

toree-fold since toe aean Air flShy beast 

wEL?™* ta ,? f ° rc . e ‘ Jack the T* 10 national debate ob how to 
Sfhir obviously have spend our oil revenues ma^ only 
found his goiy business much just have started. But up to tho 
tougher going to^ay than in Orkneys, toe parities ?J 
the dismal winter of 1888. ded .for £l.lm. JreSy Tn toe 

J? ltty fr0D1 Occidental’s payments 

for its oil terminal on' Flotta 
p x xi - island. (By 1983, there 13 expec- 

rear of flying ted to be £4^m.) Eighty per 

a W v C , CDL , ° f the mme y is going into 



Doesn’t he realise 
hecan]phoneExtel 
for those T 


™ c=v SUSS r 1 ? vofTcve^oid ^ SETS — ' '.SSlSMSSa K ,rtend wh< > 1135 J-* 2; 

industry operating at low levels c0 ^ ge 15 ^ shefang :°“ s tomhn^lt b " them. It wassome w^hrtPn^ ? y Lufthajlsa from Munich to Z p ^°™ have come into the 

of capacity, exports barely ex- t0 programme of uranium 3*™ “ “ ' SAA ^ unbo J et - SmutU^lS^JSSSifS London teUs “ e the plane Orkney council on bow it might 
pandtog and company profits ? nt ^ ? n Sold 4,000 Londoners had diedf Was a,mo ® t empty— remarkable best be used. One of the mLt 

depressed, there is little incen- ? et a 7?" w h° has showed card, is adorned with sketches diedi . a fortnight before Christmas. It ent °rpri6ing is to start a drive 

tive for private investment J?° ^S?L TO,01, lfc m 9 antrast t0 of , KttigeiTands and a oJSl 016 National proves that Gennans are still t0 promote North Ronaldshav 

Foreign capital — while reas- Whitlam who showed too “ipe headgear. It carries a *° r Air held a highly nervous about using their abeep as a luxury food^and 

snred that Mr Wnem- note to reassure nervous diniier to commemorate toe national air«„A “ d 


SSnST private KE f 'M*™**'* contrast to of ingots Krugerrands and a week-end. the National provVT Bt" SS^TSTaS S ^TonalS 

t • L.i. Mr. Whitlam who vhiwaii mine headgear. Tt m>rrtde a Society for Clean Air -bald a hitri.1^ • . 1111 . _ osnay 


sored that Mr. Fraser is back ^ 
in power rather than Mr. Whit- * r . , 
lam — is likely to hold off for /VCW ideas 


note to reassure nervous 
players: “We must point out 


jubilee of ^““^orate toe national airline, four weeks Potential export earner. 

SSSSi^mS JSS throat by Baader-Me“ Tba abaan m 


.. that toe game is fictional and cheerfully, they also celebrated hof terrorists to shootHnuS,* *^ e fetf on 

. U“t the indicated events are ae “ coming of age - 0 f the 1956 Luftha^^S w! ? h ™ 5 ^ PDttd 1° ^ 


ing inflation. Bnt tte business Forthat fie bast bo„ mcke^ ^ » •U-.T-idSw' a‘ X X^to put Non" 

commumty and the unions are in Mr. Don Chipp and his Aus- i xl ■ _ , . - , German businessmen. None Ronaldshav ismh nn «,a ‘ 

equally correct in seeking more tralian Democratic party which ^ the clear * SJJ i “^, pJaia . about pol- toe less, Lufthansa take-offs j n . Orkn^hntels- the HieMnnS! 5 


. ^e^has been logging and updating all those 
shareholding disclosures since April, 1977 whan 
- hpldings of 5% or more began to be published. 

- T^e complete record is instantly available - all 
you have to dp is pick up a 'phone. There is no 
delay, no filing, no sending messengers. 

uni Y ®5A b S2!!! tIon t0 the extel share- 
HOLDJNG SERVICE entitles you to 12 fra® 
enquiries a year and a further unlimited number for 
asmallfee. 

• Gettheshareholdm gsfromEXTEL-by'phone. 

To Extol Statistical Services Ltd., 

,.. *37-45 Paul Street London EC2A4PB. 

' ; Phone; 01 -253 3400. 

• l. shpukT like to know more about the Extol 
. k Shareholding Service. 

Name (block letters) ' 

_ -Position or Title -J • • 

• Rmi etc. -.'I.: . • * 

..Address J. 


i | 

I T " / 
Vifl . ’» 




'Phone., 


politicians’ I with trapped smoke and sulphur in the Albert Ha IT'^mpared guerilf^ S 'Sa™ urb ?“ 
j dioxide. Tbe reeult wae a pet witb the early Fifties™S 
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THE ASSOCIATION OF 
INTERNATIONAL BOND DEALERS 



At 30th NOVEMBER, 1977 


Hie Association of International 
id Dealers’ (AEBD) compile 
rent market quotations and yields 
Eurobond issues. These 
Nations and yields are published 
nthly by the Financial limes, 
e Association’s prices and yields 


are compiled from quotations obtained 
from market-makers on the last 
working day of each month: there . 
is no single stock exchange for 
Eurobonds in die usually recognised 
sense — secondary market trading 
business is done on the telephone 


between dealers scattered across the 
world’s major financial centres. 
Membership of the AEBD, which was 
established in 1969, comprises over - 
450 institutions from about 27 
countries. 

A key to the tables is published opposite. 


Eurobonds In November 


Y MARY CAMPBELL, Euromarkets Editor 


T month the main focus of interest 
'■i otherwise rather dun international 
market was the reopening of the 
id“ sector after five years. u Reopett- 
is perhaps an understatement since 
'* had only been one previous attempt 
terling denominated Eurobonds — an 
by AmocO ip 197% The weakness of 
; log and the British economy and the 
~' t level of short-term interest rates in 
'.intervening period' had made farther 
lopment -of the market oat of the 
ttap< 

Inclusions on the possibility of using 
mg again had apparently been going 
mft a rather desultory fashion since the 
Ency started to pick up at the begin- 
•• of the year. The market apparently 


got down to serious business with the 
Bank of England — particularly sorting out 
the exchange control and secondary 
market trading problems— only in the 
late 

The ftrst issue, for the European Coal 
and SteeJ Community, was launched on 
November 8. During the subsequent four 
.weeks, sec issues totalling £120m. .were 
launched, cp terms which were in the 
event majjfedly less geqerous than gilt- 
edged. Those four weeks were a period 
when the trend of sterling short-term 
interest rates turned sharply upwards, 
and the apparently unstoppable rise In 
the value of sterling on the foreign 
exchange markets was stopped. 

The combination of the large volume 


of Issues and the switch in market con- 
ditions resulted in a dreadful after-market 
performance by the last four issues, 
though a further turn-round in attitudes 
last Friday did cause all of them to pick 
up. The experience of the first month 
therefore is mixed. On the one band the 
fact that six issues within such a short 
time could even be contemplated suggests 
■that there must be some real future for 
this sector. On the other, the oven- 
saturation of the market in its first 
tentative stage means a significant pause 
for breath plus a rethinking of the yield 
levels on which it should operate. Paring 
November as a -wbple, prices in the. 
dollar sector -finned slightly. The Bond- . 
trade indices moved, as follows: 


Medium term 
Long term 
Convertible 


Oct 28 Nov. 30 
10L49 10L68 

94.67 94.72 

106.88 108.09 


Eurodollar interest rates were more or 
less stable— the six-month rate stood at 
7i/i per cent at both beginning and end 


of the month while the three-month rate 
was around 7 per cent. 

■ On the other hand there was certainly 
no resurgence of baying interest and this 
is now not expected until the New Year,- 
if at alL 

One need look no farther than the con- 
tinuing slump of the dollar on the foreign 
exchange market for an explanation of 
this: Morgan Guaranty’s calculation of the 
dollar’s trade-weighted depredation since 
1971 moved from 1.91 per cent to 2.45 
per cent during November, while the 
dollar fell 3 per cent against the Swiss 
franc from SwJTts. 2.2343 at the end of . 

^October to 24626 at the end of last ' 
month. On the other hand, keenness to 
invest in bonds denominated in other 
currencies, notably tbe D-mark, seems to 
have died down. New issue activity in 
the D-mark sector has continued on a 
large scale, but not by any means as 
actively as earlier in the autumn. Some 
recent issues have even had to be priced 
at a discount. 


CONTENTS 


GROUP HEADINGS 

PAGE 

US Dollars— Algeria 

12 

— Australia 

12 

— Austria 

12 

— - Belgium 

12 

—Bolivia 

12 

— Brazil 

32 

US Dollars — Canada 

12 

— Colombia 

12 

—Denmark 

12 

—Finland 

12 

US Dollars— France 

12-13 

—Gabon 

13 

—Germany 

13 

— Greece 

13 

US Dollars — Hong Kong 

13 

—Hungary 

13 

—Iceland 

13 

— Iran 

13 

US Dollars— Ireland 

13 

—Israel 

13 

—Italy 

13 

—Jamaica 

13 

US Dollars— Japan 

13-14 

— Korea 

14 

— Luxembourg 

14 

— Mexico 

14 

— Netherlands 

14 

US Dollars — New Zealand 

14 

— Norway 

14 

— Panama 


— Papua 

14 

— Philippines 

14 

—Portugal 

14 

US Dollars— Singapore 

14 

— South Africa 

14 

— Spain 

. 14 

• ■ — Sweden 

14 

US Dollars— Switzerland 

' 14 

—Venezuela 

14 


— United Kingdom 
—United Stales 
US Dollars— Multinational 
— Supranational 
US Dollars — Floating Rate 
Australian Dollars 
Austrian Schillings 
Canadian Dollars 
Euro guilders 
Euro Composite Units 
Euro Currency Units 


GROUP HEADINGS PAGE 

Euro Units of Account 17 

French Francs 17 

Hoag Kong Dollars 18 

Japanese Yen 18 

Kuwait Dinars 18 

Kroner (Denmark) 18 

Kroner (Norway ) 18 

Luxembourg Francs 18 

Saadi Riyals IS 

Sterling/DSl 18 

Australian Dollar/DM 18 

External Sterling Issues 18 
Special Drawing Rights 18 

Convertibles— France 18 

—Hong Kong 18 

— Japan 18 

—Luxembourg IS 

—Netherlands 18 

Convertibles — Singapore 18 
— S. Africa 18 

— Sweden 18 

—Switzerland 18 

— U.K. IS 

Convertibles— U.S. IS- 19 

The table of quotations and yields 
gives the latest rates available on 
30th November, 1977. 

This information Is from reports 
from official and other sources 
which the Association of Inter- 
nationa] Bond Dealers considers to 
be reliable, but adequate means of 
checking its accuracy are not avail- 
able and the Association does not 
guarantee that the information it 
contains is accurate or complete. 

All rates quoted are for indication 
purposes only and are not based on. 
nor are they intended to be used 
as a basis for. particular trans- 
actions. In quoting the rates the 
Association does not undertake that 
its members will trade in all the 
listed Eurobonds and the Associa- 
tion. its members and the Financial 
Times Limited do not accept any 
responsibility for errors in the 
table. 


STRAIGHT BONDS 
' 7 ' - (U.S. Dalian) 


SUMITOMO FINANCE 
IN TERNATION AL 

MARKET MAKERS 

, '• Specialising in 

Japanese Straight and Convertible Eurobonds 

9 Dec. 1977- Current Yield - • ■ 9 Dec. 1977 I 

B4d I Offer Yield Maturity CONVERTIBLE BONDS Bid i Offer Parity 


ksabl Cbem- 
3 auk of Tokyo 
:. Itob 

Denki Kagaku- 
rlitachi Zosen 
UBJ . " 

Kajima 

‘‘kumagai Gumi 
Marubeni 
Mitsui Eng. 
aOtstii O.SJC. 


m 1980 
7| 3984 
8*1981 
7| 1982 
T»19» 
7| 1989 

3i£ 

99 1982 
89 1983 
9* 1990 


« ltmu Petrochem 8 1984 
OL' 711984 


• ai.t 4 JV 


mi 


it* realise 


MOL' 79 1984 ! 

.Nippon- Htplng 79 1982 ! 
Nippon Steel - 9 * 1980 1 
W.Y.K. ‘ .g| 1981 H 

. Orient Leasing 8* 1984 ! 
\ ‘Shows Line 9 1981 3 

, k 'jSumltmno Heavy ?| 1984 

\ may. 7! 1984 

Y fThyo Kanetau 7| 1982 ! 

y\ -Two Menka 7] 1982 i 

y 4;YS. Une . 7f 1984j l 

L (Deutsche Marks) < 
yC Adair Dav. Bank .7 1985 » 
A aty - Bi 1987i 31 
Nippon Kokan 9 1982 li 

Telephone; 61-6 06 5645 
Telex: 8811643. SURFIN' G 


106] 
974 
101* 
9S* 
964 
9S 
97* 
974 
105 ; 
100? 

103 ! 
9S1 i 
96i j 
984 ■ 

102 1 

104 . 
98 ! 

1014 . 
97 ; 
974 
984 ; 
9S4 . 
964 ' 


104 j 104J J 6.73 

304J 106 I 6.21 

105 1054 I 8.55 


Yield 

Maturity 

7.23 
8.17 
S.33 
8.19 
8.54 
8.35 
i 8.43 
! 8.61 
i 8.48 
! £57 

8.78 
• S.42 

. 854 

; S.2S 
1 8.73 

f 7.47 
\ 8.75 

854 
\ 8.46 

I asi 

3J32 
: 8.32 

8.54 


CONVERTIBLE BONDS 
(UB. Dollars) 

Asahi Chemical 64 1990 
Asahi Optical 6 1992 
Dai’ei . 6 1991 


Ito-Yofcado 

Jusco 

Kao Soap 

Komatsu 

Kubota 

Marui ' 

Matsushita 


6 1992 
6 1991 
6 1992 
6 1992 
6 1992 
74 1990 
6} 1991 
64 1991 
6} 1990 


Mitsubishi Corp. 6f 1991 
Mitsubishi Heavy 64 1991 


Mitsui & Co- 74 1990 
Mitsui Real Est 6 1992 
Ricoh . .64 1991 

Sanyo 64 1991 

Sumitomo Elea 6 1992 
Tokyu Dept. 6 1992 
Toshiba 6i 1990 

Toshiba 64 1992 

(Deutsche Marks) 


j 6.28 
! 5.86 

I 7.70 


Asahi Glass 64 1986 
Canon 4* 1980 

Jujo Paper 5} 1987 
Komatsu 6 1991 

Minolta Camera 54 1987 
Sekbul Prefab. 64 1987 
Tokyo Sanyo 4? 1983 


1071 
1011 
112 ] 
1034 
1034 
96] 
301 
1004 
129 
1184 
IDS 
107 
102 * 
1124 J 
134 i 
1024 I 
103 j 
110 


102 102f 

101] 1024 
100 100 ] 
104} 1054 


Current J. . - • - 
. .Yield jP reprinrw . 

5-83 —2-2 

5-93 -1.1 

5.35 -L2 

5- 84 . 5.4 

5.83 -2J8 

6.27 0.3 

• 7.21 123 

6.75 -L0 

5.06 6.1 

5.72 -28 ' 

6- 28 -08 

6.10 ; 48 

7.11 ; -3.0 

5.36 ! -iy 


4] 19831 99? 1 1004 


1313 

. -4.68. 

j 13 

101.4 

6J4 

0.4 

303.8 

5.85 

; -13 

1113 

5.48 

• -2.1 

107.6 

6-25 

! 0.4 

90.2 ’ 

6.91 

03 

111.1 

5.73 

\ -1-73 

79.1 

4.64 

! 29.47 

100.5 

6645 

94 

5453 

! 1.58 

5.98 

50.31 

5.47 

11.87 

108.4 

5.72 

0.83 

87.5 

4.74 

144SS 


$6 Gresham Street, London EC2 7EL 


Reuters Momlor= SFBA-B 
ATBD Market Maker No. 962 


iiinetv” 

flissc 

disci** 


European Banking Company 

Limited 

wish to inform you that 
their new address for all departments is now: 

150 Leadenhall Street London EC3V 4PP 
Telephone: 01-638 3654 Telex: 88T1001 

Foreign Exchange Dealers Bond Dealers 

Telephone: 01-283 8311 Telephone: 01-283 7211 

Telex: 8811005 Telex: 8951961 


All these seasides hairing been sold, this announcement appears as a matter of record only. October 1977 

New issue in the Asian Dollar Bond Market 



EUROPEAN INVESTMENT BANK 

(Established under the Treaty of Rome) 

US$30,000,000 
8Vd PER CENT. BONDS 1987 


TNDOSUEZ ASIA LIMITED 


MORGAN G RENFE LL (ASIA) 
LIMITED 


TRIDENT INTERNATIONAL 

FINANCE LIMITED WARDLEY LIMITED 

ASIAC-ASIAN INTERNATIONAL ACCEPTANCES & CAPITAL LIMITED 
THE DEVELOPMENT BANK OF SINGAPORE LIMITED 
DBS-DAIWA SECURITIES INTERNATIONAL LIMITED 
SARDINE FLEMING & COMPANY LIMITED 
SALOMON BROTHERS ASIA LIMITED 

SCHRODERS & CHARTERED LIMITED 

SCJN HUNG KAI INTERNATIONAL LIMITED 

UNITED OVERSEAS BANK LIMITED, SINGAPORE 


ABN Finance Limited 

Amex Bancom limited 

Arab Malaysian Development Bank Berbad 

Aseam Capital Corporation limited 

Bancom International limited 

Citicorp International Group- Asia Pacific 

Dahva Seccrities (H. K.) Limited 

Askn-Pazifik Merchant Finance limited 
Astaire & Co. Far East 
Ayala Finance (H.K.) Ltd. 

B aring Sanwa Multinational limite d 
BCCI Finance International Ltd, 

BT Asia Limited 

' Bozniputra Merchant Bankers Berhad 
Chartered Merchant Bankers limited 
Chase Manhattan Asia Limited 
Credit Lyonnais Hong Kong (Finance) Limited 
DB Finance (Hong Kong) Limited 
Dominion Securities (Asia) limited 
Dresdner (South Bast Asia) limited 
Foreign Exchange & Investment Ltd. 

Hambro Pacific limited 

Hang Seng Bank Limited 

Bill Samuel Pacific limited 

IBJ Finance Company (Hong Kong) limited 

James Capel (Far East) Ltd. 

Kleinwort, Benson (Hong Kong) limited 
, Kuhn, Loeb & Co. Asia 
Kwong On Bank -limited . 

Kyowa Finance (Hong Kong) limited 
LTCB Asia Limited 
LyaH & Evatt Pte 


First Chicago Aria Merchant Bank Limited 

Gulf Finance Co. Ltd. 

Inter-Alpha Asia (Singapore) Limited 
Kuwait Pacific Finance Company Limited 
SBC Finance (Asia) Ltd. 

Singapore Nomura Merchant Banking limited 
Sotafte Generate Hong Kong Branch 
Uhan-Arab Japanese Finance Ltd. 

Manufacturers Hanover Asia, Limited 
Morgan Guaranty and Partners Limited 
New Japan Securities International (HJC.) Ltd. 
The Nikko Securities Co. (Asia) Ltd. 

Nippon Kangyo Kakumaru (Ada) limited 
Nomura International (Hong Kong) Limited 
Okasan International (Asia) Limited 
Orion Pacific Limited 

Oversea-Onnese Banking Corporation limited 
Pan Asian Finance limited 
Richardson Securities of Canada (Pacific) Lid. 
NM. Rothschild & Sons (Hong Kong) TAnfawf 
J-M. Sassoon & Co. (Pic.) Ltd. 

Scandinavian Far East Limited 
SmgaponeJapan Merchant Bank Lid. 

Sumitomo & East Aria Limited 
Taiyo Kobe Finance Hongkong Ltd. 

Tobd Aria Limited 
Tokyo Finance (Aria)' limited 
United Chase Merchant Bankers Tjnwferi 
Wako International (HX) Ltd. 

VWntestocfcHri. ■ 

Yamrndn International (Hong Kang) limited 
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35.00 59. CO *7.75 15/ 5/29B* 4.95 K54 > 

20.00 1977*-.8UISAa9EESC&S(CCUC41Q 973/8 4.45 3U3.7.K5 

100.00 7.6=5 IV 3/199Z 

27.50 2963 HHGD0HCF . 9S V4 >42 6.U 5.65 

>4* -97.75 >50 V 5/1960 S X.48 6.50 

1>00 1976 BUD OVEBDSffiBIElO} g 191 3,79 8.66 8-91 

300.00 9,J» IV 9/1981- 

15.00 1977* SieacAZ cz2a ' P S63M 4.13 >7X 8.10- 

99.75 7.75 15/ 1/1982 

30.00 1576 lioo TEWCEEUrr BASS 102 vs >42 7 JO BJ5 

100.00 8.75 1/ 5/1361 

25.00 3973 USB TESS CHORX BABE 1021/4 >5* 7-95 >80 

99.50 9.00 15/ fi/U80 

20.00 J97S MBgEMCCeg 1114 3/S >25 tM >34 

99.25 9.75 , 1/ 3/3383 . .3 

10.00. 197* miESXXXLEEtBXe !OS lOZ 7/8 3J7 >21 8.99 
. -100.00: c9,25 . IV 4/19KL 

20.ro 397* HUEEBTCEX EEA3TC 3ED 101 1/2 >37 8^4 >87 
99.00 9JM 15/ 4/1981 ... - ■ , , 

22.00 1974 BUSCBISSE EATOTJ 101 11.33 >70 M= 

■--• 98.50 :9.O0L .1/4/089 

2>ro : Z97£ 'roxssz SZSJSS S EDELIZSC 103 5/B >24 >27 >01 
100.00- 9.25 XV 2/1981 

30.00 1975 insirE BSE* chip. ZOO 3/2 3.75 >62-. >71 

99.50 >» 1/ 9/1333 

29.00 1975 aCSUC IL» XXBCS 1031/2 2.79 >43 9^7 

99.35 - 9-53 15/ 9/USft' 

25.00 1977* HnWl EHUPCniH I C A L Cfl> 98 5/8 6.33 >27 >11 

25.00 100.00 >00 1/4/1984 ' '4.89 >35 ' 

snro i J75 ansor rarrasmuaMsG lot 3/s sua , >60' 9.Jt£- 

- ' • 99.00 • 9.25- 15/ 7/1980 

20.00 1977*m. TrnWffi»U0B IL . . Sfia/S 6UT7-K47 >04 

99.25 7.75 1/ 6/1984 

15.00 1376 ,aiCEJHE8.a> - . .-K IOIT/S >67 >48: >96' 

•' ->I25 *• V 8/1581 

i5.ro, U69 j mw s iiEcqai xlS/s, > 45 ^ 7 . 7717 ^ 

‘^.opt-S^LO^ rj.^pr, 73/5/Uir'S ‘ 2.2H 7.89 ? 

3o.ro " 1977 * mnmFpausxxK . ... ss .. 4454 >28,7.91 

99.00 7.75 157 6/1982 ' 

25.00 1976 Hint Vontssa BASE 99 3/6 >K >07 >02 

moo E.OO 15/11/1981 


im K SS 359- 

1974 LX . 

3978 PC J5 359 

1975 LS . 
KE7X0 
XX 

39SIBGEB359 
1981 LX 

19MBG E0 41S 
1369 LX 

B&S3 51S 

1975 iter 

U»KP 43 296 
USE 

1778 BP 13 456 
XT 

1979 T2ES456 

1976 LX ■ 

UeUC7ffl4li' 

LX 


■ 105 305 912 ! 
963 375 
IK 91X9=0! 
960 9*2 V65 i 
- 35 105 215 ‘ 
530 SU 555 ! 
ICS 913-920 ! 
950 930 962 ! 


930 935 Sit 
975 

913 KC S27 
9JC 9;s 

930 9U 91I 
Dp5 &: J 975 
941 375 


5.91 M> DO 
.74 

I * >56 

i 6.68 iothSO 

I .75 


1981 rc AS 395 : 

1978 sax 

1979 BG CD 93 

LX < 

1973 cg rn 4!i : 

1966 sr 

1978 CC ST 411 : 
1964 ST 

U7SCCST 411 : 

1967 BX 


1DS2M3C5 
3.' 7 5J0 915 
975 

55 1C5 -90S 
9.-7 930 V.0 
975 

■Ji ItS 23S 
920 92? S70 
9-7 SL.3 060 
105 911 KO 
960 975 

913SC7330 

23 3SX05 
913 930 KU 
960 962 97S 
1C5.52Q Ml 


1 mi s;7 cec 
i 520 !>!5 nro 

I >1 950 3:-9 

1 520 5!t 950 
I Ml 950 9« 

1 5*0 £73 *13 
1 5-35 MC 3-L 
1 975 

! 327 3X3 Oil 


205 D75 52ft 
MO Ml 5-7 


R .00 moo 
> >75 

7.85 100-50 


5-65 1WU» 
LCC 

8J1 ■ 


1021/4 >54 


>80 100.00 


1114 3/S >25 8-46 9,34 lOOtet 

. . XV >00 
IK 7/8 3.37 >21 >» 

1011/2. >37 >4* >87 1<ML50 

IDS 11.33 >70 X2 UUL50 

1015/8 >24 >27 >01 ; 

ZOO 3/S 5.75 8,62-. >71 101*50 


CG 1SZ 411 
SS 

us! bg nr *63 : 

1931 LX ! 

39SDBGXD 396 
LX ! 

1973 war 4u i 

19S4 nr 

BG 07 336 ! 
W! 

BG ED 329 ! 
LQ 

3979 BP ED 4*2 

. . XX ! 

1979 HP ED 412' 
IX ! 

1980 EG ED 326 I 

U76 XX < 

JUTES 354: 
IX. - 

1970 SG ED 456! 
■; . .LX 

1982 EG ED (93 I 

. xr 

BG EO 463 ' 
IX '| 

1980 BE ED 140 
IX 

BO EO 2B3 
IX 

1991 BG ED 463 J 

1981 LX 

297SBC £0-2X9: 


,.20 22 32 
805 9=7 931 ! 

, =0 32 23 
805 9=7 931 ! 

, 1J5S05 912! 
9S0 969 97i> 
i 35 IDS 3 WJ < 
930 MO 941 ! 
975 

, 105 605 Ml J 


Z5 83 S3 
9-0 975 
2S 03 30 
975 


913 TC3 9=T 
5 jfl 2-.1 9c2 


25 IPS US' 
9=0 927 930 
9*1 950 060 
35 JOS SIS 

s=o wr ?;a 

950 960' 975 
105 970 912 
9o= 975 


J95 2!5 S=J 
D-iL 975 
35 JDS 315 
735 9L) 9=0 
Ml M7 950 
105 913 9=3 
975 


JBS £70 313 
9J5 916 s;o 


ITS 5=0 315 
6-6 M S,L 


300 2C3 j:g 
970 503 3-0 
9r0 9:5 
Ml 9U 362 


1 919 941 975 


2UB} 1»5 ww amnetL. -. 1061/8 2.21 ?.1S >66 

96.50 ' 10.25 15/2/1330. . Itf >00 

30.00 1976 UK0BID "... , UJ1 VS >54 >09 3.41 ’ltlO-SO 

99.50 >50 15/ 6/1931 - - 

35.00 1975 BIKE 07 70830 1027/3 >54 7*92 >» .1050 

t ,. ? ..l«L-«> TS.;« ..i.i uo-..: ■ 

3OJO-1977«S2Ka»tlft30fCauC*O7 ^97'V2 K (2 >XS-74B-tmsa 
fins--, 7-m" vonm , ¥ 4 .. 

10.00 1976 *DCK»LGLlKS CO cat . .. mi/4 &29 >66 3.27 - " " 

moo >50 nt 2 /U 81 


SG ED 399 105 913 920-930 9U 960 
1976 EL 962 975. . 

1979SPED3S9 25105 205-305520 805 
1EL 870 912 930 930 935 9-10 
. . '' 361-947- 950 960 965 975 

1978 BP Bl S» 1 0 5 *09 9 20 WO 913 930 

; « mjGL - a.-:.-: 

29814c ED 3S9 ***'-.*> 1". .7= 

X3SZ ■ 

«c EB M 105403 i.-i-, - -« 


20.«1 7976 TEZEpro 17B0&AX EASE 
moo 9.25 1/ 2/1981 

15.00 1974 903299 imOSAS BABE 

97 JO JXL25 - 15/ 1/198Q 

15.00 1977*139109 XZS3SG 

99J0 7.75 1/6/198 Z 

is.ro 1975 aunt* terra 

95.25 9.25 15/ 8/1960 

2>00 1963 SCTffT TEL 6 XEL 
>9L 96.75 5.75 15/ 7/1978 

S2-50 1965 Sima 22L S 32£ 
>ai.rS?rZ5. : >75 X5J 4/UTO 


1021/4 >17 >39 9:05 
105 3/8 2.13 7.40 9.73 

] 

98 3/4 >50 >21 7.89 
V MZ 3/8. >71 >K>:9.04 

9a i/V :; .te 74«r'MS 

a -53 7.^4 

S3 5/s a.27 s .a r .9z 
.» - 3*77.-6.69 • . . 

■ ■: r • i* 

=■ s*. * 


UStPG ED 140 
- • xx . - 

• ■ BG ED 

• 

. 1978 BG ED 4X1 
1970 XX 
3580 VB ZB 456 
XX 

1979 S? ED 456 
IX 

1979 CT ED 219 
IX 

B? ED 356 
1375 IX 

SO SB 517 
IE 

. BG EB 3=6 
lx 

397SGG SZ'399 
196S3Z 

197300X5599 
1966 ^X • 


ICS 300 530 913 520 Ml 
960 96= D75 


105 913 941 STS 

105 5=0 530 C05 9X3 9 JO 
9=7 930 935 940 Ml 960 
9 oO 975 

=5 1P3 5=0 275 913 9=3 
930 935 MO MI 960 9a3 
975 

MS 913 920 941 MO 

IK 9*3 9=0 Mi 963 562 
975 

105 9X3 9=0 920 94! 920 
963 962 975 

913 920 933 942 950 575 
105 305 941 975 
20 205 MS Si * 975 
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Ain^pista Vasco-Aragonesa, Concesionaria 

Espanola, , S.A* 

. Kuwaiti Dinars5,(HM),000 
■ 8f per cent. GuaranteedBonds due 1987 

(realisable at the optionjf.ihc holders in 1983) 

; iwiyf>arl|tiTnngIly and HmwiinHy yu a yant eed 

The Kingdfimof Spain 

Issue price-lOO^ar cent. 

I^iinrit Tny^t nigiii : Company {SAJP ■ Metdll Lyrnfi Ia£eciia£ioiiaI & Co- 



/'l i; r 

6j3r. Brenner AutebahB-1965; fG), 

6% Danankraftwerke: 1959 iCt — 

6}% Donaukraftwerk^ 1973- (Gj r . 

7% Girozentrale Wien 1976 

7i%.. Girozeptr^e Wipa. 1076. 

8i% IAKW 1975 (G) 

03%. Kelag. 197? IS) 

8J% Oester: Draukraftwerke 1975 (G) 

*% Oester. E3ektrizitaetswirt_1967 (G) 

7%’ Rep. Oesterreicb 1968 

. 6*% ; Rep. OeaterrjBlcUil9«ft: -i.->— - 

9% Rep.*: Oesterreicb: 1975 

Sj%.Rep. Oesterreicb 1875 

73%'Rep.: Oesterreictr 1976" 

6i%.Rep: Oesterreicb 1B77 

81%'Tauenikraftwcrke' 1968 (G) ; 

7% Tbuemkraftwerke 198S (G).7...« 

9J% Tauernantobahtt 1974' (G).' 

Si% Voest 1973 .' 7.1 

&% Voest l975 

6f % Voest 1977 

7% Wien 1968 

si® wien 1975 ....'....: : 

U-Sif BONDS: - 

6%. Rep. Austria. 1964 

65% Rep. Auirtria 1967 — 

s:% Rep. Austria 1976 

fi;% AusL Electricity- 1966 tG) 

fi}% -Au£t- Electri city 1967 CG) .... 

5}% A3pine Montan 1065 (G) .................... 

Sj% Tauemautobahn 1977 (G) ................. 

5J% Voest 1968 (G) 

fij% Transalpine Fin. H2dg. 1966 

fi}% Transalpine Flu. Hldg. 1966 

65% Transalpine Fin. HHg. 1967 

65% Transalpine Fin. Hldg. 1967 : 

7J% Trans-Austria Gasline 1973 ...... ... 

AUSTRIAN SCpTUJNG BONDS 

fli^ KontroUbank 1974 (G> .... 


12-1& 

■ L2-L8 , 
L3 : 
Lll 
1.11 
1.5 
1.5 

1^ . 
12-1J& 
.L4-1.1D 

r-t-tio' 

\2 

1.5 

2.5 
1.4 

■W 

15-15 
, 1-7 .. 
1.10 

1.6 

1.6 

1.6-112 

IS 


31.1-31.7 

15.3-15.9 

15.8 

LI-1.7 

1.4-1.10 

15.6 

,15 : 3.. . 

23ao 

SLIO 

31.7 . 

■ 31.1 • 

30.4 

15A 


f .8.74-83 
u:85-84 
1^.73-87.. .. 
lai^l 
' Ml. S3 
1.5.S0-S5 

15.79- 8S 

• • -Jk3.81-S5 , . 

lA.73-8'7 
. .1.4.73-82 .. 

‘ ' 1.4j5r8S l-. 
_. ■ 12SZ ... 

' 1.5.7S-87 
.. ;i 2.5.S3-S6 . 

1.4B3-S5 
t9.74-S3 

15.74- 83 

•. .1.751 

1.10.79-88. 

. 1.6.81-85 
1.6.84-89 

1.6.74- 83 

1.8.79- S4 


3 U. 71-84 
15:3:72-82 
15JS.7S-90, 
T.7.70-S6 
l.y>.71-82 
15.6:72-85 
.15JIB3-87 
23.10:70-78 
31J0.70-S6 
31.7.70*5 

31.1.73- 82 

30.4.74- 83 
15.1.77-88 


' 1JI.TZ 
v Lirrr 

- : 15L7S 


. ...,1.4.7a 

■ '1.1.74: 


1034 

1024 

1044 

1044 

105J 

10S 

103 

1134 
‘ 1024 
103+ 
■; .io3i 
. 109 

; 109J 
. -.;10S 
105+ 
.1024 
193} 
11 U 

107} 

1075 

1023 

104 
106} 


- 1034 
1024 
104] 

105 
106} 
108} 
103} 
114 

103 

104 . 
J0*|- 
1O0£ 
110 ' 

J0S1-. 

106 ' 
103} 
1044' 
Ulf 
108} 
J084 
103} 
104} 
1074 



. 3 .1.7 0 
15J.71 
153.77 
i.7.ra 
1J.0/70 
15A71 
..15J152 
23J0.69 
SLIO^S 
13.7A9 ' 
13X72 
30.4.73- 
15.1.76 


AlaMBasik of Kttwait (KLS.C.) 

Arab Afdcan.Bank (Cairo) 

Arab Finance CbiporaiioiiS A;L* . 

Arab International Bank 
The ArabTavestment CompanySA^* 
(Riya<ih} ; 

B AH. (MiddleEast) Ida 

Bahrain Jay^tmeat Company ‘ 

Byblos Arab Finartce.Bai^^Be^iiin) SLA* 5 
Citicorp 

The Gulf Bauk : K.S.a 


The Industrial Bank ofKnwai^BlS.C 

Knwatt 

' ; Kuwait Intemationallirrestm^ Co.salc . 

• The Rational Bank of Kuwait SAX. 

‘ Sodetd Arabe Intemalicmale de Banqne 
.(SALB.) 

TMohdeBanqnesAiabes etaropeenaes 

S^-UJBJAE. 

■ FiuondeBanffaesjAiafee^ 

. .13UBAF. , 


DOMESTIC ISSUES' 

S% Bundesanleihe.l9K.. — 

S% iDTOstitMjnsanJeiiw 1967 ..... 

8% Investi tionsanJeihe 1967/n ............... 

S% Investirionsanleihe 1969/A 

S% Investilionsanieihe 1971(TII/B ............. 

8% Investitionsanleihe 1972/B 

F% InvestitionsanJeibe 1972/U/B . — ........ 

S% Investitionsanleihe 1972 /m/R 

S% Investitionsanleihe 1973/B 

H% Investitionsanleihe 197S/n/R 

Investilipiisanleihe 1973/III/B 

ST. Investitionsanleihe 1074/B * 

S-!% Investitionsanleihe 1974/II/B 

g}%.Eoergleanleihe 1974/S (G) 

S’.’fi' EnergfeanJeihe 1975/B (G) 

S<% Kelag' 'Anreihe 1974 (S) 

S}% -Vorarlberger Kraftwerke 1974 (S) .... 

.«% Wiener Stadtanleibe' 1965 ; 

8% Wiener Stadtanleihe 1966 

8% Wiener Stadtanleibe 1967 ...... 

S% Wiener Stadtanlexhe 1973 : 

Sl^-Wiener Stadtanleibe 1975/B 

/R) Purchase for redemption purposes by 
to .plan. (...) Repayment at a premium,' 


. 30.4 30.4.70-81 

- 25- ■ -'2.5.6882-/103) ; 

. — 1.12.69-79 (108) 

. 15 2 1 >2:75*79 (103) 

. 15.11 15.1L75-79 (101) 

. 153 15J.76-80 (101)1 

. 1J ' L7.77-82 

. 1.10 - LI0.7B^1 

. 152 152.77-81 (101) 

. '3.7 S.776-81 (102) 

. 2011 20.11.74-82 (102^0) 

. 1;4 • ' ' 1.4.76*82 004-50) 

. 22.10 *' 22.1Q.7SS2 

15.11 13.11.77*80 (100.50) 

. -183 ' 1SJ2.78-S1 (101) 

. 29.11 29 J 1.77*80 (100.50) 

. 20.12 20.12.77.80 (100^0) 

. 12-1B- 12.70-80 

, 1.6 L6.7C-S1 

; 15.6 ■ • -Jaftfl&SS n03) 

. 15:5 15.5.74-88 (MtSO) 

. 29.4. 29.4J&83. . 

issuer possible. The bonds so. 

(G) Government guarantee. ■ 
tions are based on the 'middle 


98} . 
100 
101 } 
102 } 
99} 
99} 
97} 
97* 
992 ' 
99} 
90} 
101 } 

99 
99} 
1004 
992 
99} 
982 
984 " 
100 
96? 
994 


- 8.14% 
8.02% 
7.00% 

7.80% 

8.04% 

S.06% 

821% 

821% 

8.07% 

.8.07% 

8.06% 

1 7.8S% 

I 8.61% 

■ 8.54% 
8.50% 
S.54%. 
8.54% 
8 . 12 % 
8.16% 
8-02%.. 
8.30% 
8.50% 


S.50% 

9.64% 

8.74% 

8JS% 

S.7S% 

S.7T% 

S.BS% 

S.79% 

S.59% 

S.77% 

8.62% 

8.47% 

.S.54% 

8.77% 

SJ&5% 

•S.S4% 

.8.97% 

. 8.67% 
S.62% 
8.62% 
S.72% 


purchased may be used fox' ref] 
(S) Local Government Guarani 
Price.' 


Daymen t according 
ee. Yield caicula- 


OnintfimgtionaliMpital markets AnstriannUgayTKple A* Fortnowledgeable investors. 



















'■Financial Hines Monday Deceariber 
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coupon maturity 
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= ' r 

iZ l 


KSSH i - - 


BaARKETMAteRS 


if? I Sy j 

52i=£J memo*-'- —ce 

«53|oSI COUPON MATURfTY 




15*51 

J57T 

130.00 

KJcv 3 IEL fi'TS.- 
7.625 1/ 3/1982 

S 

99 1/2 

4. 29 

7.91 

7.9L 


HP 51311 
BT 

20- J2 33 15 60 30 
805 920 927 931 140 ?7S 

n.nl 

b::li “sucac 55173 
■i.;3 «.5u ".!V.7lfH8 

s 

94 7/S 

1# / 

i. _ 1 

t.iJ 

£.57 

I SC. 00 

*977 

iaa.ro 

SIPKJ5TEL* TO 

7.75 15/ SRM 

S 

98 3/4 

£.54 

*16 

*00 

10*00 

1983 07 8X299 

sr 

29 -37 31 JS 60 VI 
805 920 927 931 540 975 

ic.ro 

*C3 

J763 tsmo azzccAi :u:tc 
97.70 *75 IS/ 7/J7T3 

s 

99 5/3 

mm' 3 

:, ■» 
7- 

6.59 

IOC- 03 

1574 

59.50 

S37II TZL t CEL 

7.B75 U 5/1931 

s 

COO 3ff 

3.42 

7- 83 

*00 


SS 97 399 
HT 

20 32 37 SS 60 M 
805 927 931 9« 975 

lS.ro 

I9t6 832=9 EtatU STILUS 
3>..50 6.575 l/T/URl 

H 

97 

tom'S 

l.ti 

r.f3 

i.!5 

7.21 

53.00 

J977 

99.75 

SCPPOr: TEL a TEL 

8. U5 11 3/19S7 

s 

99 5/B 

9.25 

*33 

*32 

10*00 

1985 SP St 399 
St 

£0 32 33 35 (9 92 
SOS 920 927 931 940 975 

£5. S3 
8.2S 

1757 CHS9 KSKAS X747IS 
99.09 7-00 l’,/ *il9* z 

s 

96 Iff 

Z.2i 


7 .il 

50. CO 

i»:s 

113.30 

51SD5 SUE. 

5.50 15/ 9/1980 


1® 

2.79 

*64 

9,31 

13*50 

1978 BC E&4S6 
LZ 

35 1C3 305 520 530 913 
120 930 935 K3 MI 950 


iihS D5HF3 KvSC*: stares 
Jfi.sa 7.15 ti/'L-ISU 

6 

97 7/9 

!.* 

i.U 


7.54 


ss «: iss sjygsi »»• - ■ 


v .t: ::t :flj s:3 9U m 


37 :55 Nl ”* 

u:.:: :\*j ►.* as 227 ;cs 9:3 mi 97s 

b /i • \ * 

I?:.:: 17 = * ? St 411 1C5 9i3 MX 93 


I :»73 KSS13EI SSZEX IK 3/3 

95.SS 9.3 1/ 6/lMfl 

I 1976 SX5SU0-K&I 09 UZ 3/8 

1M.M 3.25 U 2/I9AI 

I 1976 SlKlmitX 105 i/Z 

97.3 3.75 3/ 7/1351 

) 1“76 03 CttetKCC CTOCSTZT 99 5/3 
'00.00 . 8.25 15/11/198! 

I :irfi« CBUST iwsms {GAMBIT 99 3/« 
I 99.75 tf.25 15/12/1983 

I 1977* 0K2TC LEAS ISC fCASW 98 1/4 
I 91-75 8.25 1/12/1994 

) 1976 S2CSA amr/ ES & ZOL 1/4 

100.00 9.00 15/ 5/1981 

i i&t san-reo csaocu. co bib « i/s 

i 96.00 6.73 1/ 1 1/1979 S 

i 1975 scsrrwo cHancAL co jot 7/8 
99-OD 9.25 15/ A/1980 

I 1977* SERTOO BEAR 29D 91 1/8 

99.75 7.75 15/ 1/1984 

I 1975 SCfZTWa SEAR ZSD 202 7/8 

99. iQ 9.50 1/12/1980 

I !9U THE KETHJPOLIS OF TOTJO 98 1/4 
. 96.50 5.75 15/ a/1979 8 

> 1965 Z2Z SETWFOUS OF 7DZT0 98 3/4 
i 95.25 6.00 15/ 6/1980 S 

I 1977* rOEAT UIX1STBZES 97 1/8 

99.25 7.75 15/10/1984 8 

2975 TOUT i mW S T ElES S 103 3/4 
100-00 9.75 1/12/1980 

I 1977* 70TD K1KET3I 98 

ICO. 00 "7.75 1/ 3/1532 

I 1977* TOTO XESEA KAISflA 98 1/8 

99.15 7.75 1/ 4/1932 


IK 3/3 2*67 8.15 9.04 
102 3/8 3.17 8*35 5.04 
1031/1 3.62 7.59 8.43 
99 5/8 5.96 8.36 Ul 


960 962 975 

9604 - BC E 298 105 913 920 910 941 960 

LZ 962 975 

9.04 BC 80 298 105 520 913 920 930 941 

LX 950 962 973 

8.43 TO a 326 520 913 920 930 933 Ml 
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25.roico.ro. .-.us wxm . . 

. - Ill IHN I >H I MU I8HIHI 

is.ro 1965 immnp jimwa n 99 2/2 

3.00 98-53 6.50 13/ 1/1980. 1 

B5 BBUA M-TtanC Al. ' 9 

is.ro ism MTOtic or panscu. *o 

7.00 97-50 3.75 1/ 6/A9M S 

•20.00 1965 nmucroaonm. 8*7/8 

10.67 97.50 ' 5.75 t/lAW • 


520 710 735 740 9*t 

«n l-s 


i ro.ro iHt -coommfm bbanie *8 7/8 
17.30 100.ro v --7.X5 VXTOB87---. 

-l5^ar i977^xxmi.BxiPzuojV: -. ;i ti-Vx 
99.30 .8.425 xvioffm.-;: 


4.52 9.36 MB - --- - TO TO <65 «5 *W Ul *XS JJO jgj 

:.-i :...*r LOO *1*78 U 910975 - -"?* 


6.42 9M 5.1? UlLiO 1981 >C XB 436 k5 2l8 -425 930 9U 9Q 
5.41 9#f -■■tat 1.30 1978 LX K75M9U9MTO- 


2.Z3 6.BT 6.64 100.35- 1978 TOR 327 ITS 
LU 7.08 *U 1965 U 


6. SO 7.19- cut 100.ro 1979 TOTO 29t US jsflSSO'fQfg 
5.50-9.36 t 1.00 1970 LUX 

7.17 7.75 6.50 Ul.OO 1978 TO If 359 109 520 920 Ml SA 
3.67 U25 - M3 1971 XX 


9.92 7.91’ 02.00 1980 TO TO 3* 913 930 97* 

5.76 4.6T - - 1.40 1976 SZEL ' 

6.87 AM 6^ Uf.00 1981 f? 8X 396 915 990 M/ 

- TO. 2.00 9977U8SX 



u_ u. BORROWBI/ 

O ^ COUPON MATURITY 
5 w 


£5.00 1976 JEPPEX SH1PEAED 

.95.63 9.00 15/ 8/1983 

12.00 1975 KEPFCL 5BXFUKJ 
1J.00 loa.afl 9.50 1/ 7/1982 

12.00 1976 XHB SEKAHHE I 

14.00 99.50 a.50 15/11/1963 

10.00 1971 STSCABOEE BEW 340 

L.40 100.011 8.50 15/ 1/1382 

0$ D0LUHS-50DIB AFRICA 

50.00 2972 snxMHEucai crop 

*6.50 97.00 7.50- 1/ 3/1987 

£7.50 1967 BE SEEKS COB UTSS 
26-00 99.50 6-50 U 6/1582 


B =m 

il 
1 e J 
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BORROWS)/ * 
COUPON MATURITY 



BORROWS?/ ‘ I—--, 

o“| COUPON MATURITY 1 




MARKET MAXETO 


D 99 7/8 

59 3/8 


5.71 8.44 8.79 101.00 1980 IP 0*396 911913 530 M7 
TO 1.00 1977 'SILX 

4.58 .8.65 9.22 1(0.00 1979 CC SI 396 9U 930 

3.08 8.35 3.00 1979 SI 

5.96 - 8.52 SJX PS AS 639 9U 930 

4.08 8^54 3.50 1978 EZK 

4.13 8.60 8^3 10U5O 1971 CC EA 396 913 930 979 
2.89 8.66 . .80 13X6 SQL - 


ESCOH 

7 8.50 1/12/1986 

E5CCK 

*.25 2/ 3/1989 

£SCM 

10.00 20/ 6/1980 - 

£SCQf T. 

10.25 15/10/ 1583 
ini 

U-00 5/ 9/190 

HEFDBLIC «- SOUTH AFRICA 

7.7? 15/12/1987 

22FCBLIC OP SOOTH AFRICA 

8.00 1/ 2/1987 
SUDD LIC BP SOOTH AFRICA 

9.75 15/ 2/1981 
05 W LXABS-6BUH 

A0I0PI5U5 

7.00 1/ 7/1987 
X.B.T. <GE*n) 

fl.ro 1/10/1987 
SBseonn. 

7.75 4/ J/190 
i ra tuma 

0.50 30/12/1966 

HZETE 

9.25 1/12/1983 
05 U)UASfr4REnei 


85 Iff 9.25 10.03 8.81 102.50 
6^1 10. 82- U8 

92 5/8 4.50 8.S2 7.02 im.ro 

2.50 9.54 5.30 

91 7/8 9.00 9.91 9^5 102.00 

4.65 ULH3 1.50 

90 3/8 31.25 10^5 10.26 101.50 
6.92 1U32 BP .30 

99 1/4 2.5^10.2918.0 , 

991/2 5.87 10^5 10.30 100.00 
4.37 10.42 BP *50 

98 3/8 2.76 10.17 10.17 

0 3ffia.MU.O8 9.64 102.00 

7.42 1L.88 1.00 

82 9.17 11.25 9.76 10i.ro 

3.58 12.0 1.00 

98 7/8 3.21 10.15 9.0 

TO 3.M 


1979 TO XU 346 1® 915 935 941 930 960 

1977 XX 975 

1978 HP 0 188 105 91S 985 Ml 550 960 

1973 USSR 975 

1979 ae-TO 103 M5 US 320 915 935 94X 

1974 XX MO 975 

1984*0 0 40 105 115 520 915 935 94Z 

1975 XX - 940 975 

SB TO 23Q 105 US 520913955 5U 
• IX ‘ WTO 1 ' •• ’ 

1981 SO TO 437 IBS 115 520 915 925 93S 

1979 XX 941 960 975 

CB TO 230 105 115 520 915 935 Ml 
XX 960 975 

1980 HP 0 93 105 915 935-941 00 975 
1973 IX 

1980 HP TO 93 105 915 9±> Ml 9*8 975 
1975 XX 

TOTO 93 105 113 SL5 935 941 960 
1577 IX 913 


20.00 190 UL ESKSSOH • 96 7/8 “8.29 7.12 

10-80 97.25 6.50 15/ 3/1M6 8 4^9 7.49 

35.00 1976 UL YEXCBSW 101 5*79 ff.25 

100.00 8-50 15/9/1585 

3fl.ro .1977* UL XBxesn 200 Iff 11.37 8.47 

30.00 100.50 3.50- 15/ 4/1989 8.37 *46 

30.00 1970 UL TOina O H 102 3/4 8 M 8.76 

23.70 99.50 9.25 1/12/196 4.59 8.52 

35.00 1976 UL-BZC8S0H 202 3/8 13.79 8.M 

33.25 100.00 9.25 15/ 9/1991 11.35 8.91 

35.00 1978 BO OCH OccSJO 981/8 8.87 Ul 

100.00 9.00 L5/1C/1586 

25.00 1976 TO OCH nSS» 99 1/2 5^1 9.(1 

100.00 9.50 15/ 2/19B3 

50.00 1977* SAI3-5CAHIA 97 Iff U.29 8.90 

99.23 0.50 15/ 3/1989 

15.1)0 1971 Slttn IK 99 7/8 8.47 9.22 

12.73 98^8 -9.W 1/8/190 8 5.67 9^23 

38.08 1976~8ABAiX ' 101 1/1 *37 9.22 

28.50 100.50 9^0 19/4/190 5*95 9.15 


99 1/2 UX 9.61 
97 Iff 12.29 8.90 


93 1/9 9.58 
3.08 

93 3ff 9.84 
5.95 

90 1/2 10.10 
6.50 
96 1/1- 9.08 
5J5 


8.05 7.52 103.00 
8.73 1.0 

9TO0 *54 101.50 

5U4 DP 1.08 
9.23 8J8 10*50 
9.84 *00 

9.12 *83 102.00 
9.40 -to 

*29 *25 101.00 
TO 4.00 


1979 GO EB 10 405 4S 915 Ml 97S 

1373 C YTALE 

I960 HP TO 361 9U 941 979 
1975X1 

1982 TO 230 105 215 92S 961 979 

1979 XX 

1980 TO TO 20 10 215 915 961 979 

1972 IX 

1980 C 0 40 US 230 530 915 9U SI 
IS 76 LX 970 975 


l IMS CBXME8EEI 

6.00 99.00 6.00 1/12/UM 

9.00 190 6OIA9EBK0 

£.75 9*00 6.75 1/ 9/1978 

40.00 1977* eeiKEHEEX 

100.00 7.635 IV 9/1982 

4*00 1976* COIMEBGH 

100.50 8.00 15/ 1/1982 

4*00 1977* COIMEUEH 
40- CJ 99.50 *123 25/ 9/1567 

£0.00 1976 COXATESCT 

99.00 *25 1/10/190 

30.00 1976* CQXAVCKSa 

30.00 19*00 *25 IS/ 2/198S 

15.00 1567 I J JP TIr 

9. CO 97.30 *75 16/10/1937 

15.00 1971 GUXtXS 

12.00 10* 00 *53 13/ 2/1989 

3*00 2975 CHAHGES 

iCC.ro 9.75 13/12/1380 


A 971/2 2.54 7-32 *25 10UU 

6.00 XV 6/1980 S 1.58 7.0 1.50 

1771 A3EA 99 3/8 *25 *60 *55 101.00 

93.00 *50 1/5/190 5.10 *0 2.00 

1970 ATLAS COFCO 102 7,67 9.11 *31 10*25 

93.75 9.50 1/ 8/190 *87 *96 TO *00 

1977* cat ar oo mmu an 98 7/8 1*04 -8.92 *0 10*75 

90.50 8.75 LV1V19B7 

1977 cnx or srazamn 99 in 1*21 9.15 9«U 102.0 

100.00 * 875 15/ 2/1992 I 9.W -9.15 BP 5.00 

1965 nUBHTHta . . 97 5/8 2.92 *92 *13 100.00 

9C.2S 6.00 1/11/1980 L.S2 7-36 *30 

1967 • EKUCHE2C3 .97 7/8 *29 7.33 *90 100-50 

S9.JS- 6.75' 15/3/198% *-29 7.77 BP L.3S 

I9J7* SSSTLXE 96 Iff 6-21 9.3S *0 101.50 

53.50 * 50 XV 2/1984 *51 *49 3.00 

Hma 971/4 3.00 7.05 *17 10*25 

6.00 1/12/UM *50 8.05 2.90 

IIEUDI 99 3/9 .73 7-57 *79 

6.75 1/ 9/1978 .75 7JSt 2&S 

IVESEES 58 7/8 4.79 7.30 7.7T „ 

7.6U IV 9/1982 

MEKGH 99 7/8 4J3 *03 *0£ 

8.00 IV 1/1982 

UEHEEH , 95 5/8 *79 *64 8.41 201.00 

*U3 IV 9/U87 7»39 *76 2.Q0 

1WBJSB 9 993/8 5.84 *38 *30 201.50 


3*00 1975 G0BS0 
17.50 93.00 9.75 

UO.W 1977* B35WH OP 
99.00 7J0 

100.00 1977* EOBKH Of 
10*00 99.75 . 8. 25 

ICO.ro 1977 x go cerro 
99.25 8.50 

IDO-CD 1177 XEECMKOf 

iro.ro M.73 9.oo 

i5.ro nos ruemas 
3.75 99.25 *00 

5*00 1978 JJ5CPHE 
2*00 1W.C9 *00 


V 5/1963 

SRSSf 

IV 6/1582 
flvaia 
IV 6/1587 

9EDB 

1VIVUB7 

LLuxa 

15 / 11/1997 

1/ 9/1580 

1VU/ISS3 


99 1/2 7.13 *34 *29 2m. OO 
5.13 *36 *00 

0 3/8 *0 *0 7,76 102.25 
9 5.38 *72 .90 

97 1/4 mi >.» *74 I04.ro 
5.71 *14 1.00 

7M 7/8 3JJ4 *40 *67 lflt.ro 

TO 

1» 1/4 7.42 *48 *63 U2.M 

3 r 4 * > ^** i’ » *a. 

»3|6'4N%^|o 

97 3/8 *34 *61-i>43 Ulff 

7J4 *0. - *00 

39 S.M *0 *77 30*00 

8 

» 1/2 19.0 *0 3,25 los.22 
S XX. 92 *27 IP 6,7)7 

98 ?*2 -SHE 7 «■»: ue.ro 

1.73 7.23 jjj 

9* 3J8 *TX.*n- im.58 

3.96 *30 HUg 


l 1978 HP HO 315 105 5=17 7U 735 Ml 9SS 
I 1969 X8X8 9M975 
I 1979 HP TO 272 105 520 710 715 739 870 
1 1974 XH 955 Ml 930 9S5 960 923 

1980 TO TO 272 105 735 Ml 993 973 

i 1971 xx 

1384 BP TO 272 9U 927 932 9SD 960 

U 

1987 HP .8T 457 5Z 33 33 60 80 99 
19® BT SOS 927 931 MO 975 

1978 TO TO 273 105 320 720 Ml 955 960 
1971 BT 975 

1978 60 TO 233 105 520 7X0735 34193 

1969 XX . 960 973 

1981 IP TO 315 105-305 520 710 713 739 
I960 TO 7*5 910 932 955 941 990 

935 960 975 

1977 CC TO J72 105 520 710-735 Ml 933 

1971 MX 960 973 

19TO CC BE 232 SOS 520 730 755 Ml 335 
1967 BC 960 915 

CC.TO US M* 

IS 

6CTO2U8M v 

IM 

1982CCB72U *■* 

1978 TO 

1980 CC B 313 10 520 MS 927 930 SS2 
TO 955 941 347 9N 333 960 

975 

19® 60 TO 38 *** 

19*1 TO 

1978 BP TO 3S3 US 710 335 Ml SS MB 
197QI3U 975 

1981 TO TO 359 10 710 715 733 Ml 95S 

1973 TO 960 965 975 

1978 HP TO 339 0 105 209 SOS 320 710 
.TO - 719 713 805 9S0 935 MO 

941 S» 960 965 975 
mo TO EC 335 0 105 US 395 90S sn 
1976 TO • 710 715 735 80S 805 S4» 

■ 941 955 960-965 9JS 

Sr TO 527 

TO 

103 TO TO 5X7 MO 

.1978 TO 

1596 HP XX 479 32 35 0 733 80527 

E 3X975 

1999 HP E 479 32. 39 60 335 80 327 

1983 TO 93ZroS 

1978 GS-XS 232 IBS 520 710 735 94J S53 

1969 E 560 523 

39MOCTO3SM0 - - 

15791* 


30-00 1972 SCUEAir 94 1/2 13.04 *20 

2*00 10*25 7.50 15/12/14*0 *0 *44 

3*00 1973- SCA8RAW • 101 1/2 1*® *40 

2*50 99.73 *615 13/M/UM gjtl *37 

4*00 1976 SXISB9AHTSEA BBsmBi 100 3/8 14-00 *92 
4*00 10*00 9.00 1/ 12/1991 *75 *90 

.23.M 1974 .SEUBXHAHZ8EA DSXEU* 103 1/2 4.00 *17 *90 

23.00 10*00 1*25 1/12/1901 - 3,00 *9L 

3*00 2977* ST 0 2/2 9LU *73 *38 

9*00 UBJO *00 15/ 1/1987 *76 *92 

2*80 1976 SOESA smcuctxHA 99 Iff *M 9.65 *58 

2*00 99.50 9.50 1V12//S86 *64 *69 

2*w 1976 SOUBBasim 100 7/8 *0 *54 *67 
- 2*00 9*50 *75 1/ 9/1983 *0 8-46 

4*00 1977* BZaSOKSkC 98 3/8 4.17 *21 7.88 

10*50 7.75 V 2/1982 

9*00 1973 sxusraxae 1<U 7ff *79 *44 9. OS 

99.00 9.25 IV 9/1980 

3*00 U76 stmoA ximexsBAaaai 102 z/s us *k 
2*50 99,00 *25 1/ 3/1SB6 - 6.A *78 

2*00 1976 8B8AUH BTOBOr CHUUX P 98 3/8 5.87 8U0 
21*40 20*00 7-875 1V1W19S3 8 *10 *66 

2*00 1975 nHDXSH BZKSX CHHDTZ 100 1/2- *37 *83 
2*00 99.00 *00 IV 4/1982 *45 *73 

13.00 1973 TOSH u mumir AAES 93 1/2 1*13 **8 

1*00 10*00 7^50 IV 1/1988 6^6 *88 

•1*00 1972 ' BHZBBBI IBUUHmr UBS 96 3/8 902 *30 
1*50 9*00 7,73 ’ i/U/1987 8M *51 

3*00 1976 ssbuft lot iff *79 *0 

15.00 10*00 9-2S IV 1/2986 *39 *01 

3*00 1976 wrammnr p sss/4 *oo *u 

30.00 100.00 7.73 1/U/Z983 S BAX *59 

2*00 untHBrnsuara p m a/a *79 *46 
23.0010*00 7.75 15/ 9/190* *70 *37 

33.00 1912 Hum 97 9.75 Ul 

2*00 20*40 *00 2/ 9/1387 *60 *61 

3*00 1977* TOW 90 *0 *64 

10*00 *00 V 3/1987 

25.00 1975 TOlD ZOXSff kjS 9J7 

9*50 . *50 V 3/1365 


96 7/8 ~*29 7.12 *82 1C2.C0 1973 E? ED 359 105 570 710 735 Ml 9S5 

I 4-29 7.49 19S9 XSLX ; 960 965 973 

Ul 5^79 -*28 *42 101.00 19U EP TO 273 •** 

-. - - ; ■ . C • 

100 1/8 1*37 *47 *49 10!. 50 " 1982 TO ST 353 **» ~ 

*27 *46 3P 2.07 19J3 TO , . . . 

102 3/4 BOO *76 *00 100.25 1980 X? SB 272 105 230 735 STD 941 955 

4.59 *52 2.23 297im. - : 97a 

202 3/8 1*79 *M *04 XCI.50 lWi Xt TO 273 ***- ~ ' 

11.35 *91 PP 2.73 197715 

98 1/8 *87 9^1 9.17 101.50 15 FI B? EB 485 35 10 230 425 520 715 

27 1. 75 1976 XX 735 745 80S 935 940 ML 

.155 MO 975 

99 1/2 3^2 *61 *55 101.50 1960 3? EB 485 105 520 715 735 930 935 

29 LOO 1977 XX 941 935 969 975 

97 Iff 12.39 *90 *75 101.50 1983 1*? TO 272 *** 

ZP 2.50 1977 XU 

99 7/8 *<7 *22 9.21 J0J.OT -1981 E? EB 315 103 305 520 710 715 735 

*67 *23 .75 1973 L3 7AS 932 335 MI 950 955 

_ 960 975 

Ul 1/2 837 9.22 9.36 383.CQ 15F-1 57 ZB 273 35 105 »S 305 3W 710 
3A5 9.15 • . 1.50 1977 IB • % 713 73* 932 93S 940 94L 

9*7 950 95S 960 975 

94 1/2 1*04 SAO 7.M 100.375 13 PC TO 272 IDS 505 VO 710 715 735 . 

*49 *44 BP 2.00 1975 IX - 935 MI 930 955 960 975 

101 1/2 1*® *40 *50 100.375 1979 PC -ED 272 10S 305 520 710 713 7# 

SJ 1 *37 BP *00 1575 LX •• 935 Ml 950 955 9M 975- 

100 5/8 MOO *92 *94 102.03 1SS> SPED 456 35 10 US 205 305 520 

*75 *90 1,50 1977 XX 530 715 7*5 932 935 94l 

947 950 955 960 970 975 

103 Iff 4.00 *17 *90 100.50 1973 HP HI *56 I OS KO 713 870 930 935 

3.00 8.91 ■ 8.33 I9f3 LX 941 950 955 975 

» 1/2 *13 *73 *38 101.00 1*82 TO EB 456 ••• 

6.76 *92 BP .75 1973 LX 

99 2/8 *04 9.63 *58 10U50 1981 PC EB 272 35 109 305 530 710 713 
*64 *69 - *00 1381 1H 735932 935 9*0 941 93* 

960 975 

100 7/8 *75 *54 *67 101.00 19S1 TO TO 179 105 520 715 930 93S Ml 

3.85 8M 3.50 1979 XX 930 955 960 970 975 

98 3/8 4*17 8^1 7.88 TO TO 517 *** • 

LX 

101 7/8 *79 W* *08 10*00 1979 CS EB 454 35 10 305.520-715 739 

LX . 930 935 MO Ml 990 955 

102 Iff *25 *86 *06 101.00 1H1 TO TO 179 105 305 520 715 935 940 

6.H *78 1,00 1977 LX 941 947 950 955 960 910 

1 975 

98 3/8 5.87 8A0 *17 101.00 1980 TO EB 157 10 965 

*10 *66 1.80 2977 LX 

100 1/2- *5f *83 *96 200.50 1979 TO TO 456 10 305 520 715 735 939 

*45 *73 * *50 1976 LZ 955 941 950 935 960 975 

» V2 1*13 *48 *02 101.00 1931 TOED 359 105 735 90 3T5 ’ • 

6A6 *88 .50 1974 LS 

96 3/8 *92 *30 *04 20L 00 1980 TO TO 359 105 30 520 710 715 739 ’ 

*40 *51 .50 1973 LS 941 950 955 960 S65 975 

Ul Iff *79 *0 *15 201.50 1981 TO TO 313 105 520 713 735 932 9» 

*59 *01 *00 .1981 LS 935 960 973 

98 3/4 *M *U *00 Ul.ro 1980 CC ZB 157 94? 965 

SAL *39 *30 1977 LX 


2*00 1971 SAHCLATB BABE Z5T 
' 100.00. * 7.7S_ 1/ IV 1978 
3*00 1971 -BAHOATS bAk. 1ST ■ 
3O.atf£KM)0 *25- - V1V1SS6 

5*00 ' 1976 incurs BAK XST 
5*00 10*00 9.125 1/ 4/1985 

2*00 1976 BABOASS BASK IBT '■ 

25.00 10*00 *125 IV 4/1987 

3*00 1975 UBGUBEBAKZn . 

10*00 9.25 :- 1/ 7/1982 

10*00 1977* MKX A 75 O'SEAS ITOSS t 
100.00 *50 IV 9/1992 

1.00 1967 iXHCHIH Eff 

10*00 6.25 31/ 7/1981 

45.00- 1971 U8C8AH TOT • 

3*00 10* 00 *25 1/ 3/1986 

5*00 1977* BDBATSR CUT? 

5* 00 10*00 9.25 IV 5/1992 

1 30.ro 1976 XORAITO CDBP : 

. .10*00 9.75 IV 7/1986' 

6*00 1976 BKEnsX GAS 

- 10*00 _ 9.00 1/ 2/1981 

1*00 1972 SX1ZXS8U8B. 

1*00 99.00 - *00 l/U/1987 

2S.ro ism xnxtEH reasouni 
1*00. 9*73 • *75 21/12/1978 

.65.00 ityrnnf 8ij f w|, i i ff i P T 
65.00 10*00 *00 - 1/U/199Z 

5*00 1974 nxms SX0L COBP 
5*00 9*00 *625 IV 1/1989 

3*0tf 1972 CAHOBT SCBOPIBS 0/0 
3*00 100.00 7.75 lVXQ/1990 


8 BABE 1ST 100 1.00 '-7.35_7.U 100^0 1977 80 TO 326 10 520 930 Ml 950 IB 

S_ 1/12/1971 LB 960 975 

BBbKZET ■ MO lff *00 *17 *21 10*00 1979-68 E8326 10 93(7 935 Ml S3D 99 
?■: - VIV19S6 . *30 *13 BP 3.00 297711 M8 973 

9 BABE' IHT P 102 7.59 *73 *99 -v -TO TOM 0MB.’ 

25 V 4/1985 . . 6.35 *68 F , : . - 1*0Q -U83XB ■ - • 

SBA9XITO ' unvs *sr .X iflaffiMM - - 

25 IV 4/1187 . .^*87'*?« ■ 

EBAKZBX . IMlff .44* *U *88 loX-00 1980 88 IS 487 55 105 20 3» 9U 10 
5 : • 1/- 7/1982 » 2.00 1976 U 930 935 940 9U 9» « 

_ 960 975 

5 O'SEAS THTOT 99 Iff 1*79 *55 *34 Ifll.25 1984 PC TO 297 *M . ■ - 

1 IV 9/1992 ...... ; '••i-.-.tt 4.P0 1977 M. 

Off *31/4 3.67 *60 C.U' U1.50 1978 PC EH 3U 103 940 - 

S 31/7/1981 » . ; * Ofl ' 

Off - ^ Uo 1/4 8.17 *20 *23 10*00 l*8l' PC BB sii IM 930 955 Snm tU 

* 1/2/1906 *37 *19 *50 19 74 LX MO 975 i ' 

CU»., . X00 V814.45 9.I6 *19. 10L.5O 1985 TO JHT 317 *-* . 

5 U/ V1992 - -Util *13 . » *00 19811*. 

. 308 3/8 *«Z 3.11 9.41 M1J» 19® HP TO 517 10 320 VTO MW® 

S IV 7/1986 • • XT 1.25 1976 LX 947 950 355 StJ IZJ 

«» 3»*ff 3U7-'7»61.-*6® CC *B 33910 30 5» 919 » 

» 1/2/1981 ZB - 9® 953 941 947 J»W 

. r „ - sto MS 979 ‘ 4" ' 

*4®.,... • « Iff *92 10UH. *38 l03.ro i960 niff 34S 90D 960 973 - 

) 1/11/1987 .• *42124* . - . 1.60 1978 LB ^ _ ' 

t aa ou m 9» V» *06 742-4,18 • 3M.90 WTTXPWSa 105520 8© Ml « >3 
I 21/12/1978 34 7.95 . _*00- U74XHU8K - 

M X eBnm m s 97 Iff 14.® 9.51 MS 20*00 E98Z TO TO 315 932 
I •: V IV 1992 • 22,46 *35 1*00 2987 ZB 

SaXL CSP 99. XU3 8U6 *71-10*00 1981 WTO 3*9103 930 932 959 9W «• 
5 IV 1/1989 7.28 *81 BP 2^50 1979 LX 953 960963 97^ 

«w»off 91 iff u.® sab *47 10*00 xsoq. text 326 zos 93»93SMi£»SB 

' 1V1Q/Z990 *74 *20 - BP 1.00 1S78TB 960 973 • 


»» ronm h cpbjtob 92 V* 10.92 in. 12 *70 m*oo issue to 550950 9» 960 9» 


25.ro 9*50 *00 1/11/1988 

5*00 1977* CARWlXXn. TO 
5*00 3*30 9-50 15/12/1987 


*42 2*62 BP *50 1979 U ■ - 

97 31/S 1*84' *92 *76 10*00 19® PC TO US 215 2U 930 932X730 


1*00 1973 CXBB 6 CHBI OP mn* US 3/4 *37 7.60 *19 
10*00 BUS 15/ 4/1979 


*00 2979 IE 960 

' W TO 373 US 990 935 933 5« 


102 Iff HAS *86 
*DZ *78 

* 98 3/8 *87 8-40 
S *10 *66 

100 1/2 4U7 *® 

*45 *73 
X S3 1/2 1*15 *48 
6A6 *88 

C 96 3/8 9A2 *30 
*40 *51 

lQt Iff *79 *0 

*59 *01 

P 93 3/4 6.00 8.U 
S SAL *39 

P 96 3/8 *79 *46 
X70 *37 
97 *15 *45 


-UTV* 3.12 *64 * 90 
99 7/8 2.43 *27. *26 
102 Iff 1.75 *49 *87 


96 *25 8.64 

nays iw sjp 


Lot 201.00 1981 CS TO 315 932 M7 MO 

*50 IS BO LS 

*25 101.50 1330 TOES 316 35105 30 520710 715 
BP *20 1977 LB 7® 603 870 935 MO S41 

IK. un ni 

*33 1M.5D wazHprosu*** 

Sf *75 1977 LS 

*55 .10*50 1980 TO TO 454 105 710 715 735 870 935 
7CK *29 A97&U MO 941 S50 333-9609X5 


53.00 1971 A18TOBSH Bit 9 98 7/S 9A8 7US 7.08 20*00 1973 PC TO 16 805 MZ 975 

2*3310*00 7.00 1/ 7/1981 ' *08 7.60 5.83 1976a 

W.00 1972 8BZS8 l UBflCTH AOSZ US 100 1/4 *38 ‘ 7.0 7AB 10*00 1931 POSH86US50S2O 735 8O5 87O 
3*00 9*50 *00 V 7/1987 . *» 7,93 *30 19781a 941 SM 975 


2*00 1974 CSXK cDtsrrcF BKm* 184 2.25 7A4 *72 

10*00 *875 1/ 3/1980 S 

2*00 1973 cm Of comm SSTff *42 *27 *26 

100-00 8.23 1/5/1380 ' ' 

2*00 im cm or umuw zoo V* *17 *38 *u 

98-75 8.875 1/ 2/1981 

0.00 1975 em or mm . jot iff 5,ar sue “*U 

2*00 10*00 *25 1VU/1983 /S*7 8.7* 

»*'»* cnwwwa -urv* *sr*64 *90 

10*00 *00 1/11/Z9® 

7*00 1973 enroraucar 99 7/a *43 *27. *26 

9S.ro BUS XV 5/1900 

4*00 1973 BZZrOPZmXFOOL 102 Iff *75 *49 *87 
9*75.. *875 3V-S/1979-S-. - -- > - - - 

22^2 12L ****." HWHBOEX 99 VI *45. *27 BUS 

5*00 9*50 ■ *25 IV VIS® . *47 U7 

23 *“ «^nm*=AH •' 2® Iff *36 7.77 *31 

10*00 *625 1V.6/1S79 " - 

200 . *04 7.86 7.88 

200AO 7.873 15/12/1978 

M.M IJ71 CnWTOMM Miff *04 8A6 *38 

2*30 50*00 *50 15/12/1986 ' fc® *69 : 

2*00 1970 COBXUEDS 38X III TOM 4.17 BU7 *19 
3*75 1TO.O0 3-00 J/ Vis® g- - 2.17 *79 
2*00 1970 flWHTMUW SHE Tg 190 V4 7.84 *10 *18 
14A0 9*00 9US V W/19SS *M S-05 

5*00- 1976-’ BffidBa CTOHCZL- ■ ’ 2fflr3/4“*» 7JJ SAX 
9*20 *75 IV 3/1581 - 


184 2.25 7.04 *72 WE8 325 5S5 

Iff 

997ff 2.42 8U7 *Z« >0 TO 325 115 9M 9S3 fB #*»- 

. xxr 

2S0V4 3-17 *98 *81 20*30 1980 TOTO 434 115 530 905 9® 960 

LX 

V& Iff 8A0 -*U TO TO 386 215 9M 9359V 9ff 99 

n.87 8.7* 4.00 1978 U - _ __ . 

Unff *» *64 *90 • - “ TO 0 296 U3930 '9X5 935960 


TO TO 122119 930 935 935 960 
7M 


IStOfl 1965 2S1BUC OF Q&ZDQ1 
3.00 99.00 6*33 IS/ 4/1980 S 

10* od 1977 X95BUB (V ICBUSUL 

9*89 7 ATS IV VIS® 8 

20*00- 1977* SEMtttt as TOHmns*. 
9*50 *00 IV 2/1584 

20*00 1977 BRRtae or uesqbu. 

9*75 *125 IVIVUM.ft 

5QA0 1977 WBBHtlB IP Miming 
5*00 99.30 *7S 15/U/19S 3 

1*00 1972 8ZB1ZBEUXEL 
22U0 10*00 *29 15/13/ 087 S 


97 Iff 2U? 7^ 

*54 *17 

98 7/1 4*54 «J* 


6-51 1TO.373 
HP .50 

*12 


9J Iff 641 *«- *24 10.09 
97 V* 6A7 *» *48 30*00 


973/81*2 

TfljJ *31 

— Sa 


*u u*n 

OP *00 
*53 UUOO 
» *35 


1978 SP XT 411 
1966 TO 

HP HZ 458 

52 J 

1331 ES K 412 

LX ! 

i 

ISO EP HI 458 ' 
E ! 
1987 TO XT 458 
1985® ! 

1980 Co ' a 488 ! 
1973 LS 


20 32 33 33 60.805 
927 Ml MO 975 

33 218 530 305 425 520 
910 9U 927 930 MO M7 
960 975 980 
20 ® 33 33 Man 
917 952 

20 32 33 3S COSOS 
927 931 975 


1*00 1357 Off. 

7A0 *55 *73 15/11/1582 

5*00 U7>B& PTHAKE IP 
5*00 10*80. ■_ *S IV 4/1989 
2*00. 1972 2X8083 
1*70 10*50 BUS 1/ 7/1987 

2*00 1977* REflB Ut PDF 
1*4 0 20*00 . *75 1/ 8/1952 

2*00 197J CA* BBBUIZHL 

21.60 10Q.ro *50 ]/ 3/1586 


SSSa c - ,L Si? II tS '.“S mS““ , SS» wwW ’ 

• £Saw“JS"iSmiS J “ lfl SS U, %“£S 
as SS ** “ 3 T !SS“* b ^* b ' s ” bW 

js is “tss 

S!S B’^ 5 " 9 Sar f W"'IS Sig*"^ 

^5"“sg” ,: *“ w ' oS 

2*ro. M70 «wqe.„ . , . JflMff. *M *U *30 Ul^o 1980 n n 335 9B0938«9a »«•" 

1*20 10*09 9.50 U/li/USS V ' '"4A7 *94 *80 1971 U MO 979 

•SfcOO WOVaWMIF -Iff MSA 601 7AB 7U1 1B*M 1928 TO D 496 960 975 - 

S8U0 7*00 31/3/2982..'- . . TJ* , 

.SOM 1970 RBI Sfean* CKODP ' » «3ff *23 *SJ 7JS 10*00 1578 kp EB 456 IBS SD 960 #J* 

9*38 .#>00 01/V39BZ LS - 7 . 


IUZ If* bo *U *87 TO TO 298 930 960 

1 • .-.-IS — ■>_ 

9* 7/8 *49 *87 *26 TO TO US 119 930 939 90 368 Ml 

2A7'HU7 ■ 2*00 1979 XT 

266- Iff *56 7.77 CAS TO EO 214 US 550933 S£> 9S0 

• .-. -I 

200 . *04 7,86' 7.88 20*36 1977 TO TO 326 109 9H 941 930 M3 9ff 

X* STS 

MXff »■“ *A4 *39 I 10*00 U79TOTO326 105418 9939U9»M> 
6.22 8.09 BP ,70 1976 LB 060 975 

*97 *U.M0A» U79 TO TO 3UZ0T9S0 90 941 996 9® 

* ***7 *79 *15 1972 IX 975 

u# V4 7.84 *10 *16 10*00 iroorear 314 US'S* 9U 9US3&9* 

. *■** *50 197112 979 

HI TV4TU9 7U5 SAX CO 80 218 10 385 919 9*7 ** *9 

18 - 935 Ml f46 9A7M»»» 

*•* 7.B 7 f W ‘ .10*50 1978 IP TO 328 !Sm* P« MO 
Ltt *17 l.u> IMS mrre _ _ 

ffififf U.® *15 *19 191.50 1983 PC BB 328 *** 

4 : *W *14 BP *00 1983 IX 

^^* 25 tS LMO K TO 336-IW1TOM0M5 ^ ** 

8,93 l983reW30U32M3M40«g 

*■» xro.ro ua pc ecbSSSSms** 8 

4.19 *23 .. ■ *70 1374 U 933 910 9731 


3*00 «73 4&alE8UtpiB 
3*00 UW0 *0- 1/19/1388 

2*00 1971 JUXUttsX 2B Bf 
17.00 10*00 *00 ve/1986 

rood 19771 A5LAS9 «a (8U 
6*00 10*50 7.50 If 3/1982 

2*00 1972 ** CA, BB 
l*U5 9*30 *75 1/2/1987 


ioftSffU^ 

Iffilff *® 
4A0 

97 7ff *£ 

SAX 


*72 *74 1QZ.OO 
*72 TO *00 

*63. *® 19*00 
*44 BP *00 

*67 7.66 10*00 

*55 - 15.00 

*70 *23 10*00 
*22 » US 


19W M a 326 105 
1979 L3 550 

1981 TO E 326 Z05 
2975 23 960 

2973 PC TO 9330 
1575 LT- ' - 8W 
550 

19® TOED 335 105 
2925 U 940 


927 930 9® 935 Ml' 
955 960-973 

930*935 S4Z 9S0 955 

975 

113 £05 305 423 Sff 
927 9*0 932 Ml M7’ 
93S9M9S9W5 
930 955 Ml SB 935 
915 


24.00 9*30 7U0 15/12/1987 ' J* 

25.tX> -3970 GUP BBDU1BI ui it ii- ]■»• 
U2..W 1 0 0. 0 0 *25 2/ 1/1986 V 


<M±j 
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COUPON MATURfTr 


PfllCE 
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P 
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15 


WflEETMAKEBS 


5-«n 

So 

ss 

25 

a 


W 7/9 *96 8-48 *.« 'lOJl-JS 1979 Up fcc.456 1DS.SM 925 «r *«' 
S.M • mr L.SO 1971 M 935 341,950 955 


7.34 (.78 ' » L.» 1974 U Mo 973 

W7/9 4.29 fi.» «.57.‘MS.OO 1978 Rp EO 105 941 gsa «a 

3. J9 7.Q3 6.00 1976 inw. v*l 950 960 503 975 

“'"*4S £2 ’S BS b »5!!»««iii'» 


3.Z5 1978 LB 


»S 960 965 975 
99 3/S S-09 6.33 8.30 10LJ0 1983 IC ED 113 w* 

7.69 8.37 * 10.00 1983 U 

fc£ ^ S “ 2 “ ^M5«fl*0 979 

gSS H,a30 ^ ,3SM *« 0 « 5 9» 


94 1/9 
US 1/6 


4.25 

9.03 

6.45 


9.77 
9.19 8.76 
9.49 


3.-79 e-n 

2.29 8.45 


MO 


7J0 


Z97B LH M m ”® 935 855 W 


30.00 1971 BOLBipna. CHOP 

17.00 100.00 8.50 15/11/1986 

30.00 1967 Id U» 

30.00 99.90 ' 6.50 15/ 3ASS2 

50.00 1972 Kurin 

90.00 100.00 7.30 1/ -2/1992 

100.00 1977* lonrm 

100.00 100.00 6 .U u 1/1987 

26.00 im 3110BE 

23.40 100.00 8.75 1/ 3/1980 

29.00 1972 BJ5WWHI 6OB08 ' 

25.00 100.00 8.25 W 5/1987 

38.00 1973 UKUSailE C.C. 

30.00 100.00 9.50 ' 13/9/1981 

3D.00 1973 6 ASKS 

28*00 100.00 7.625 1/ 2/1988 

25.00 1973 BEX ESTATES 8 PRO? 

21.29 100.25 8.00 V 2/1991 

15.00 1971 im EST4TO s raw 

12.90 100.00 9,75 I/1S/1986 

75.00 1976 USUIS StXL FID SG8HBE 101 1/4 9.00 8/55 8.64 100- SO 2983 PC ES AM tu 

75.00 99.00 8.75 1/12/19B6 ' 6.20 9.49 BP 10.00 1980 Is 

75*00 1977* UZtUR> HS.'7U 8 ISVZCS 99 3/4 14-75 8.77 8.77 '101.50 1985 PC E 0 517 ma 

75.00 100.50 a.75 1/ 9/1992 U.15 8.75 » 7.50 1984 Uf 

15.00 1970 mmn tun ' 

10.50 98.00 9.25 15/10/196S 

30.00 1972 

26.40 100.50 


& 

ig 

*K 

Z <*■ 

32 

8 a 


BORROWER/ 
COUPON MATURITY 


PfllCE 


ff 

|1 

-J hi 


“ a 

II 

Pg 

S£ 

u _j 


9. 

35£ 


flfel 


sen 

^ u. 


MARKET MAKERS 


15.00 1968. AHfiO 1ST FUf 

6.90 96.00 7.25 1 / 4/1960 

25.00 1972 3fiDLi5D OS. m 

25.00 99.25 0.00 15/ 6/1987 


8, 7/8 1:5? J5 “^"ES !5S B3S3 g »» W1 950 9S5 960 

* W ±8lH “ " SR *«■*•»«»■» I® ’ 


-75 1977 lx 


91 1/3 9.00 10.24 9.96 103-00 1978 7c ED 316 930 935 955 gu oes 

4.98 11.06 - .90 1974 IS "® D 968 873 


1003/8 7.87 9a 13- 3.19 102.00 l928HPED36l 930»Ma<fl«5 
4.80 S.06 .75 1972 U »0 960 975 


100.00 1977* gAT^rwftT. OUT sami 

100.00 99.00 f.00 1/ 9/1987 

50.00 1976 RATTOUb COAL BOARD 

99.50 8.6ZS 13/ 7/1981 


mtBMUr 6 GUBDUtS MX 94 3/6 9.98 8.61 6.21 HU9p 1980 X? a 361 MS Ml 330 ail 050 355 

7.75 15/11/1987 0.96 8.86 BP 1.20 1975 U * 

96 1/8 9. 3 8.59 8.32 101.50 1983 GC ED 359 u. 

7.99 8.49 IB 5.00 1979 LS 

102 1/4 3.62 7.86 8.44 . OC HI 359 35 10S SOS 910 927 930 

U 932 935 940 941 947' 950 . 

98 7/8 10.87 8.78 in' V&.0D 1980 CC HJ 359 105 930 9M Va 941 947 

7.02 8.84 DP 1*50 19JBU 9* MS SS SS M*. 

8.58 8.48 8.74 ioi.00 1931 ip su 317 ••« 

9.64 8.30 B7 7.00 1900 LH 

97 5/8 8.54 8:94 8.73 102.00 1981 PC Eo 3M 105 930 055 950 955 950 

4.5* 9.21 W iJO 1977 LB 955 975 

91 3/4 IMS i.» 8.72 ^ioi.00 jMl PS SO 335 105 950 935 941 950 955 

7.24 9.62 Dp .40 1976 LB *u,n jjj 

98 1/B 14.71 . 9.23 9.17 . IDl-50 1985 PS SO 335 *** 

U.41 9.27 . OT . 23» 1981 LB 

98 7/8 


5.00 

3.00 

15.00 

6.00 

25.00 

10.00 

- 15.00 

0.3O 

20.00 

20.M 

11.00 
*5.30 

20.00 

39.00 

15.00 

6.00 

25.00 

25.00 

20-00 

10.00 

25.00 

11.00 
Z3.0Q 
15.50 


1968 Anns rae uoire ikt 

100.00 7.75 1/12/1980 

1966 ASOBO/SC4F 
97.90 6.29 1/ 2/1981 

1970 BE633UCE KXB8 0/9 

100.00 - 9.00 15/ 3/1985 

1969 2E302C IS? FIB 

97.00 £-00 1/ 7/1979 

1472 KSE HELL 1ST FIS 

94.00 7.75 15/10/1967 

1969 B0MMUIBE2 0/d CAP. 

97.25 6.00 1/ 9/1479 

1972 UBaiBCTOS ofs CAP 

48.00 7.75 U 4/1987 

1970 cum ETC CAP 

99. GO 9.50 15/ 9/1980 

1912 CASUIi TBS 

99.00 8.00 15/ 6/1987 


99 

99 5/8 

97 1/2 
99 1/8 

103 1/4 

100 1/B 
95 1/2 

100 1/4 

98 3/8 

101 5/8 
98 1/8 


1967 

48.00 

1968 
98.50 

*3969 

97.00 


100.00 1977* 

100.00 


50.00 1973 tn-inw.T ftui. wifp p 
50.00 . 99.00 8.MS 15/10/1988 

50.00 1976 SUTSBAL BERKBSm BBK 103 

50.00 100.00 9.00 1/ 7/1996 

25.00 1971 PLUSES 

22.50 98.00 8.50 19/ 6/1986 

20.00 1973 EB1 "™nnar' 

19.20 99.00 8.00 1/ 3/1988 

40-00 1977* REH D TOBIAS FIB 

40.00 100.00 9.00 15/ 8/1992 

25.00 1971 SAW OBCASISAXIOB 

22.50 100.00 8.75 l/U/1966 

40.00 1977* »™ ZBKKBATZ0BAZ. 

AO.W 100.00 9.00 15/ 9/1987 

1960 BID Tnao-zmc ■ 

99.50 6.75 1/ 5/1984 

1969 BIO TDII04IK X 

99.50 6.75 1/ 5/1984 . 

1977* WLScrin* BUST 
99.50 8.75 1/ 8/1989 

1973' siaoca dotes 
99.50 , 8.00 1/ 2/1988 

1971 - SLOBGB ESTATES 
98-50 8.75 15/ 2/1986 

75.00 lire south or' bcouasd hlgci 

99.00 8.25 1/12/1981 


200.00 

30.00 

15.00 
3.00 

90.00 

44.00 


1977* 

99.75 

1977* 

100-00 

1966 

100.00 

1971 

99.25 


fify.iii rnt jjfT FIS 

6.75 1/ 7/1982 

CBEVSQSf OIL 0/8 

7.00 1/ 2/19BO 

l.liwif^ o/S CAP 

7.00 15/ 2/1984 

nmcngp o/s izb 

6.75 15/10/1980 

cmcoip o/s ns 

7.00 15/10/1981 
□n DVTMTBi set 

8.75 . 1/5/1984 

clue. nmoDi a/s 

4.50 1/ 5/1981 

cosoco EaearzHABCE 

8.00 15/ 2/1986 


101 


8.92 

5.36 


45.00 

35.50 

45.00 
35.50 

50.00 

50.00 

20.00 
20. GO 
12.00 
11.25 


98 5/8 
Wl .91 1/8 
S 91 3/4 


“g ■» SO 326 105 930 935 941 950 955 
9.03 . . HP 1*25 1976 LE 9bO 97} 

9.45 9.21' 9.13 JOlr'SO 1983 BP BU 359 •** 

8.14 9.2* __ — * “ 

6.42 B.» IM 
3.87 9.59 .. 

6.42 8-45 7.36 
3.87 9-38 

95 3/8 11.67 S-4i 9.17 101.00 1984 KP EO 335 *** 

10.12 »47 DP ZiM 1983 LB 

88 5/8 10.17 iri 9.03 . 102.60 1981 FG E0 306 5l0 190 935 955 960 975 
6.17 10.59 ( » •SO 1978 13 

95 8.21 ill 9.21 

5.14 10.(0 

100.7/8 4JDQ 7-99 8.18 PC £D 412 10S 205 MS 910 925 927 

. . I ' . 930 932 935 940 941 9*7 

• • : ' 1 950 955 960 975 

100 - L33 7.94 8.00 ■. .* PH 80 323 930 »S 960 • 

. - 0Q ■ 

81 3/8 10.13 1U10 MO 103. DO 1981 K ED 3A6 930 955 960 - 

3.63 U.78 DP .1-50 1979 LB 

18.00 1970 sausr BODEES CBOOP « 106 7J7 6.M 7.31 - -110.50 

13.00 100.00 7.73 15/ 4/1985 3^0.5.69 

46 1/8 7.37 8.85 8.23 102.50 1978 PC ED 346 930 960 965 


DP 4-50 1983 LI 

”t» ilSSu 346 960,75 

* 3 Z% gg”^°«i«|»0Mis S 0 960 965 


-100.00 1981 PC ED 306 520 930 935 955 960 97S 
-- .75 1977 LX 


50. 00 1973 WWBOr.TISTni TOODS 

48.00 99.50 7.50 15/ 1/1991 

20.00 1968 e wmvn i TH . OIL HIT 

10.JB 98.00 7.00 1/2/1980 

25.00 1970 GOHnSESUL OIL ITT 

13.75 98.00 9.50 U 7/1985 

20.00 1971 COSnSEXUL TOEP806B 

18.00 100.00 8.25 13/ 2/1966 

20.00 1970 CUBIIBWPL TELEPBOKE 

21.80 99:75 9.00 1/ 2/1982 

20.00 1971 CtBXTSC 1ST 

28.00 100.00 8.50 15/ 3/1986 

20.0b 1968 COtUBHEAHHEK 1ST PCI 
3-00 100.00 7.50 1/ 9/1980 

15-00 1912 amm Jiiwm DST nil 
13.30 99.00 8.00 15/ A/19B7 


25.00 1973 3XES8HS COKPOtmOB 

100.00 8.00 1/ 4/1.979 

15.00 1972 Tara s cm raramuo 

15.00 100.00 -8.00 - 15/ 1/196B 


20.00 1965 COXmiD 
7.50 98.25 5.75 

20.00 1972 DAB* 1ST 
19.40 99.50 8.00 


1/ 9/1980 5 


It 3/19S7 


120.00 1975 BOS cam CAL O/S CAP 
100.00 B.00 15/13/1966 


1978 re SO 346 960 
1973 LSLX 


20.00 

18.00 


1971 BOW amix O/S CAP 
99.00 8.50 15/ 6/1986 


18.00 1970 TUB! -BOBSB C800P S 

13.00 100.00 7.75 15/ 4/1983 . 

30.00 1977* OTtrtD BI8C8TTS (SO • ' 

30.00 99.50 9.00 15/. 3/1909 

25.00 1979 razna dohxhiw raott . 

24.00 98.50 - 1.75 1/12/1986 

20.00 1972 U.IMB! IDDOmn 

20.00 99.00 8.25 U 6/1987 

25.00 1972 BQUABS 6 CUOLHABK 

22.25 100.50 8.23 1/6/1987- 

09 VOLLABS-OlinBO STAZZS 


3.30 .ft.90 . 

8.95 8.98 
B.93.. ] 

91 1/8 11.00 10.18 9.60 

7.46 18.54 . DP ,-50 

SS 1/2 9.50 8.96 6.64 102.00 

5.00 Bail . * 2.00 

97 5/4 


100 1/4 11.45 
- 10.33 


9a SO 8.5* 0.44 
6.11 8.73 ' 


. 2.00 1973 LSLX 

101.90 1984 K £0 335 *** 

>: l^t0 3962 LB .. 

102- Oo 1979 BP BO 35* 105 930 935 950 955 960 

1975 LB . 965 975 

1980 HP EO 298 105 930 935 941 950 960 

1976 LB 1 975- 

1980 PO ED 361 930 995 Ml 950 955 960 
-1977- LK 975 


382.00 
- U75 


1 


25.00 
11.80 

20.00 

li.56 

12.00 
8.73 
40. Oil 
21.06 

40.00 

31.00. 

25.00 
It. 00 

21.00 

2 .. 00 

25.00 

11.00 
25.00 
11.77 


97 


1967 ARAX UKDIVSB 

99.00 6.25 1/ 6/1982 

1971 Am* TBT CAP (SEX A.) 

96.00 8.75 1/ 4/1966 

1971 AUAXm CAP 

97.00 6.75 . 1/ 4/1986 

1972 AHEBADA BESS 1ST CAP BW 92 

99.00 6.75 It 7/1987 

1972 A1M4B* HESS TBT CAP SB 91 1/4 
99.00 - 6.75 1/ 7/1987 


1969 Awtwtraw HRAEDS 0/8 
98.50 8.00 15/U/19S1 

1974 AMEBICAB BOIME. OOKP 
97.00 9.00 15/ 1/1989 

1967 /unco rax ns 

98.50 4.75 «/ 1/1983 

1M5 Atecn OEL BUGS . 

99.50 - 5.73 . 1/10/1985 


4.30 7-04 
2.64 7155 
101 1/4 8.33 8.52 
4.97. Ml 
101 1/6 8.33 ILS2 
4.97- 8.43 

' 92 9.58 7.97 

5.23 8.71. 

9.58 8.09 
' 5.23 8.91- 

100 1/4 3.96 7.92 
2.29 7.90 

79 5/8 11.13 12.47 
7.49 13.40 

59 3/4 5.10 6.81 
; 2.60 6.87 

81 VS 7.S4- 6.57 
8 V 4.34 7.05 


6.44 J00-7S 

■ 

8.64 101.00 

DP 1.36 

8.64 J 01.00 
DP- .82 
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MO 
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50.00 1971 ESSO O/S ItB 
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20.00 1970 BS90 0/E FU 
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99.50 15/ 3/1983 
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*4.50 100. UO -A.25 1/12/1985 5 
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99 
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98 

B4 

» 
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41 
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7.99 
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ED 

m 

* 35 
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1978 

U 
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6.92 


Dt 1.50 
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Ed 
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MO 
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1970 

u 
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7.74 

7.87 

ioo.: 5 

1979 

re 

ED 

456 

35 

105 

205 

305 

520 

735 

6.54 

7.68 


DP 2.80 

1975 

LX 



80S 

870 

935 

940 

Ml 

947 









950 

960 

975 
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ED 
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ED 
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PG 

EU 
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7.51 
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7.98 
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ED 
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7.43 


ap i.oo 

197J 

L4 
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mo 
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IX 
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LI 
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LX 
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LX 
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2.54 

8.57 
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100.00 
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15.00 
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8.64 

100.25 

13.00 

93.00 
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5.35 

8.44 


D7 1.00 

15.00 

1972 

HB33B ESI 


95 5/8 

9.M 

B.41 
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' 102.00 

14.00 

97.30 

7.75 1/11/1987 



6.08 

8.71 


07 1.00 

15.00 

1.466 

BRENELL DT fit 


991/8 

3.21 

6.40 

6.14 

100.25 
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96-GO 

6-00 15/ 2/1981 

8 


1#?L 

6.U 


.95 

15.00 

9970 

X.C.C. ET 


73 
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102.00 

15.00 100.00 

9.10 1/ 6/1988 

S 
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35.00 
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9.54 

8.82 

8.79 

100. DO 
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H 1.25 

15.00 

1966 
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6.33 

6.48 

6.32 

100.08 

16.25 100.00 
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s 


6.44 

9.30 
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15-00 
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3.23 

6.54 

1.26 

101.25 

0-24 

97.50 
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6 


4.31 

6.B6 


BP .40 

35.00 

1967 
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97 2/4 

9.45 

6.30 
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101.75 

21.56 

99.00 

6.00 15/ 5/1967 



4.78 

6.69 


BP 2.24 

£5.00 
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101 1/4 

8.17 

8.03 

8.15 

103.00 
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LX 


1979 PC EO 456 
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105 805 870 935 941 950 
960 975 


1978 EP EO 399 105 920 941 960 975 
1977 LX 
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950 960 975 

BOO 


15 105 238 305 425 520 
927 935 940 933 960 »73 
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23.00 100.00 

30.00 1970 

21.00 106.00 
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22.00 100.00 
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• 9. TO 1/4/1985 
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103 3/8 
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98 3/8 
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4.13 

8.34 
5.93 
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3.51 


7.91 

8.35 

8.03 

8.58 
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9.00 
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DP S.S5 
8.71 102.00 
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8.78 101.00 

DP 1.30 
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13.00 1M0 XBZ DIZUnEa O/S 
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25.00 1972 XBX CIIUZIES O/S 
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9 99 


.41 

—1 

.41 

.41 


9.44 

9.44 


30.00 1976* 1ST mums 0/3 
30.00 100.00 9.00 15/12/1983 


6.93 

3.00 

9.44 6.93 

5 .41 9.44 

100 5/8 4.45 8.06 8.20 
3. J4 8.01 1 

IDO 1/8 6.04 8.97 8.99 1 101.00 
4.97 8.97 DP 2.00 


3.00 

103.00 

1.75 
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1969 ST 

1978 PC ES 230 

1979 IX 

1962 PC CD 511 

1977 45 

1978 PC XT 458 

1977 STUt 

1978 PC ET 327 

1971 IU 
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1976 SP CD 337 

1976 LX 

1979 KP ED 327 

1973 BTLX 

1979 SP CD 327 

1974 LX 
1982 PC 31 315 
1978 LS 

1978 PC CD 359 
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1974 uax 
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950 960 
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935 Ml 
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We make net markets for 

Dutch International and Local 

Shares -as well as all Euro- 

guilder and domestic bonds. 

If 'you - need any prices or 
infonmtion or if you would like 
to receive our monthly bond 
letter please contact: 

International Dealing Dept 
Keizersoracht 279-283, 
Amsterdam. 

Tel : Amsterdam 263363 
Telex: 12146 


Market Maker 609 in Eurobonds. 

The following ard mid-market Quota- 

tions & Yields In Recent Guilder issues 


• ’ taue 

7{% ABN, 77/78/87. 

8% Bq Franc du Conun 77/83/87 
' 7i% Enrtfai Inc*. 77/78/87 

' 7j% Dutdi Gasunie 77/78/87 

.. .9% AMROBANK 77/78/87 
.. 7i% AMROBANK 77/73/87 
, U% ntawfe Timm • 

8% GoPemme'nt 77/78/87 
-81% B>IJS. 77/78/87 
81% B.N.G. 78/79/2003 

Domestic Stock 


ROREISITO 127.10 

(One of the Amsterdam Stock Exchange's 
most actively traded stocks). 


CLOSING 

MidvMkt. 
Average Price 

Ufa 9.X2J7 

Yield 

% 

SS 

981 

7JU 

8.D 

98.10 

834 

53 

97 JO 

837 

si 

98j60 

m 

u 

ioojo 

7.94 

53 

97 JO 

835 

1 X 

98.00 

8j08 

n 

WJIO- 

8JJ4 

4Jt 

100.60 

8.09 

13.0 

99.90 

B2S 


DILLON, HEAD OVERSEAS CORPORATION 

10 Chesterfield Street, London, W.l. 

Teh 01493 123? or 01491 4774 Telex 8811055 

JAPANESE DOLLAR DEPOSITARY RECEIPTS 


Names * 

DAIWA SEIKO 
HONDA 
ITO YOKADO 
JUSCO 


KUBOTA 

MAE3TA 

MURATA 

NICHII 

NIPPON MEAT 


Names 


Close at 9/12/77 


$1.84 

NIPPON CHEMICAL 


$19J 

. CONDENSER 

$2.13 

$56j 

QJP. CORPORATION 

$2.63 

$49 

RENOWN 

$235 

$L92 

RHYTHM WATCH 

$1.78 

$1.71 : 

STANLEY ELECTRIC 

$157 

$21| 

TA1SHO MARINE 

$1H 

$23| , . 

T.D.K. 

$5.00 

$L84 

. TOKYO SANYO 

$0^0 

$5.00 • 

TRIO 

$15J 

$2.40 

WACOAL 

$14^ 


If expertise in securities is money, 

Yamaichi is worth fortunes. 


wV ith 80 years experience, 

T T Yamaichi is one of Japan’s 
foremost securities firms, provid- 
ing the complete expertise you 
require to maximize opportunities 
in the securities field. 

With the yen becoming an 
increasingly stable international 
currency, our brokerage business 
' on behalf of foreign clients in 5 
Japan has enjoyed unprecedented 
success. Success that can be 
attributed directly to our position 
of leadership among Japanese 
securities companies. Success 
that makes us your ideal partner 
in all aspects of the securities 
business: underwriting, brokerage,- 
distribution, dealing, research, 
and investment banking. 


Yamaichi’s offices on four 
continents are linked by a 24- 
hour-a-day “hotline” which 
gives our international clients 
immediate access to data 
pertinent to their needs -up-to- 
the-minute stock quotations, 
economic and industrial studies, 
corporate evaluations, and 
investment and bond market 
analyses. 

If you’re looking for 
expertise in securities, consult 
Yamaichi. In Japan and through- 
out the world, we have the 
know-how necessary to offer you 
immediate and comprehensive 
assistance with your investment 
requirements. 


Uncommon vision in 
international finance. 


\G -v>; 


mMAICHi 

YAtKAICHI SECURITIES C.O., LTD. 

Head Office: 3-1. Ysesn 5-chome. Chuoku, Tokyo 104, Jaxun 
- • Telac J22503 Tel: 273-3111 


:01 -3E 8484 

Yamaidii 


MMimtiwnl fDmtKliiand) GmbH: 6000 rtantmn ani Main. Bockenhnmcr Laodstrussp 51-53. fUwrin.Main^fntM-. 4 Elan. F.R. Germany Telesc 4-14996. 
4-16677 TeL: 0611-71 73 51 Yamaichi Iaienutioniil (Nedariud) N-V„- Fredenkapl^irL^ToSif^ileLffi^Tele^^ ^ 

New York, Los Angeles, Chicago. Montreal, So Paulo, E<mg Kent Singxpore, BansV&k 
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15.0a 1971 rwmrrwBB mo g ;uyt tf.po y.9» B.zz m.M i*w ro ztt 447 us *03 an gas Ml m 

13.20 9SJ0 8.50 1/ 6/1986 5.43 7.70 "DP .60 1575 XX 

^23.00 1966 PHIUTPS g30Ml 3? 98 5/8 3.13 6*«0 «*« 100.50 1978 PC ES 411 109 520 805 90S JU 930 

6-75 SB. DO 6. CD 15/1/1981 S 1.53 7.02 W 1.25 1971 ET 960 975, 

25.00 1967 ROCKS 6 CASKS 157 .99 7/8 *.79 6.58 6.31 100.35 1978 PC R 436 105 52p SB 870 953^*1 

12.50' 99.00 C.50 15/ 9/1SK ’ *79 6.5* Df 2.50 1973 LXIT 930 910 973 


.99 7/8 *.79 6.52 6.31 10OJ5 1978 PC tX 436 105 S3p 80S 870 933-4*1 

* «' M A.S* ire i « ion r.nr Mn out an 


160. CO 1977* 8-J.2ESD18S OKEESE4S 98 3/4 4.97 7.81 l .59 P3 pi. 143 503 520 927 930 W2 973 

160.00 100.00 7.00 18/11/1382 » 2.97 7.99 32.00 I97B L,X 

25. CO 1972 HUBCO BBZS4 0/S R5 98 1/4 9.3 7.77 7.63 100.23 19M 7GXD437 35 103 303 S» 733 933 

24.00 98. CO 2.50 15/ 2/1987 5.31' 7.90 SP 1.00 1927 IX ^941^930 960 970 

23.08 1976 BUlse 6 2833 1013ft 3.29-6.97 8.37 100.54 1980 H 88 483105 238 520 00930 303 

99.00 9.30 15/ 3/1981 LX, 541 560 9ft 

30.00 1970 tasUBSaumDBU. 10Z 2/8 8.04 8.97 8.57 100.00 1980 K 80 483 Ids 870 533 Ml 9S8 960 

15.50 99.73 8-75 15/U/1S85 4.62 9.19 » 1.00 '1971 XX 973 

38.00 1975 aunraZSTFST us 2.84 8.49 9.47 100.50 1979 «J 88 397 105 930 939 941 968 90S 

99.00 9.73 1/10/1980 UC 975 

38. CO 1976 81858.980X8X3 1021/4 8.62 9.10 5.0 102.00 139110 87397 35185 303 320135948 

26.73 100.50 9.50 15/ 7/1986 * 7.79 9.07 » 1.25 1977 IX 541 960 9U 90 

20.00 197! SCOTT BUSES O/S 2CJX 5/4 8.56 8.44 MO 100.25 1979 PC8D48SU3e70 93SM4 9»989 

16.80 98J0 8.73 V 7/1986 5.40 8.32 Iff .bo i$74 IX 975 

30.00 1977* S0IZE un SSCS 101 4.33 «.** *■« 100.00 1982 PC EO UB 

100.00 8.75 V 4/1982 U 

35.00 2973 130420 OH 0? Z3DZ4SL 101 3/4 11.00 8.13 8.23 100-373 19a0SPI84561DSS053(B3|D7358«i 

33.20 100.00 8.375 1/12/4968 8.13 8.08 Iff .90 1973 XX 870 340 941 947 930 900 

97S 

30.00 1973 wwum nrr. nr norm. 102 7/8 10.71 8.03 8.26 100.375 2980 HP TO 458 35 ZB 305 90S 5U 799 

27.73 97.50 SJO 15/ 0/1988 6.00 E.cq HP .-75 4975 IX 80S 870 940 941 947 950 

' 960 9ft 

25.00 1977* SSE2STKA39 SIS 433 100 9.50 8.74 8.75 103.00 1962 SC 87339 103.218 520 910 927 90S 

25.00 99.50 8.75 4/ 6/1987 4.83 8.74 Iff 1.70 1978 IX 9* I 955 960 985 970 973 


98 3/4 4.97 7.81 7.59 n 8B.I43 303 530 927 *30 B2 90 

2.77 7.99 32.00 I97B L,X 

98 1/4 9.0 7.77 7.63 100.25 i960 Ffe 20 437 33 ICS 303 320 733 *53 
5.33' 7.90 SP 1.00 I S/7 LX 941 % 930 SCO 970 

1013ft 3.0-8.87 1.37 100.30 1900 W 80 483105 230 320 6® 9M 933 

LX. 941 960 9ft 

in 2/8 8.04 8J> 8.57 100.00 lS30PC804fl51dsa70933Ml930960 
4.62 8.0 » 1.00 *1971 XX 975 

IBS 2.84 8.49 9.47 100.50 1979 W SB 397 105 930 933 941 960 90S 

UC 975 

1021/4 8.62 9.10 9.0 102.00 19837687397 V US SOS 320 935 SM 
- 7,79 9.07 DP UTS 1977 IX 941 960 9U 90 

in a/4 8.58 8.44 8J0 400.25 1979 ^80485103 670 935 544 950960 

5.40 8.32 Iff .BO 1$74XX 9ft 

101 4.33 «#** 8-66 100.00 1982 PC SO 418 ■** 


25.00 1977* SSE2STM39 SIS 233 100 

25.00 99.50 8.7S 4/ 6/1987 

20.00 1976 EOSSEUJO PIS 1ST 102 

19.00 99.00 9.75 45/ 2/1983 

15.00 1972 STUBS O/S CIS 0 

13.20 .98.00 8.00 V 3/1987 

37.50 1968 mUBSE 1ST BO 115 

37.50 100.00 6.50 VlO/1583 


S.B4 3.60 5.U 


Iff 7.50 1979 IX 


37.50 1968 SEZBOTE ZHT 0 93 1/4 5.34 7.9B 6.97 

37.50 100.00 6. SO 1/10/1983 3.84 B.63 


20. DO 1972 X88HEC0 HZ "99 

100.00 ' 7.50 1/11/1979 

30.00 1972 ZEBBICO XHZ 93 

29.00 93.00 7.75 1/11/1987 

100.00 1977* gBKK CO OS. 95 

9 8. SO 7.7S 13/ 5/1987 

33.00 1972 ZEXXKOt JSS 97 

30.00 100.25 7.75 1/10/1987 

20.00 197! lacswBtra'o/s sm uo 

18.00 100.00 6.50 1/12/1986 

40.00 1968 TBEffiflCPAB C012 02. 98 

22.00 93-50 7.00 1/41/1980 

30.00 1969 TBASSOCESI GULP OIL 98 

19.00 97.00 7.00 1/ 3/1931 

40.00 1971 TMS50CEA3 OOP OH 98 

35.80 100.00 7.50 1/ 1/1987 

moo 1969 TXASSOCEIH GEIF OH 200 

£2.00 98.00 8. GO 1/12/1984 

30.00 1971 TBA350CEAS GULF OH. 100 

26.40 97.50 8.00 1/ 3/1986 

20-00 1970 IffASSOCSU 6FU* OIL 103 

U.SO 100.00 9.00 15/10/1983 

20.00 I960 ZSST 0/S UP 98 

12.75 99.00 7.25 1/11/1983 

20. GO 1971 TEH O/E SIS ISO 

17.00 99.00 8.75 15/10/1986 

20. DO 1967 B.MMB ESIHDTAL 93 

B.EO 99.50 6.25 1/ 4/1982 G 

10.00- 1969 -tBEZCSLLSD X5T VS 88 

4.00 100.00 7.00 1/ 3/1979 S 

10.00 1969 DRJCaiHDXSr SI 88 

4.00 100.00 7.00 1/ 3/2979 S 

20.00 1972 D2BB OIL FIT 99 

100.00 7.00 1/ 2/1979 


93 1/4 5.34 7.98 6.97 102.50 X978 SC HZ 40*105 8D0<9U 
3.84 B.63 0 7.50 1979 LX 

•99 1/8 1.92 8.00 7.57 100.00 1978 90X830 109 305 425 52008870 

LX 930 935 Ml 950 960 97S 

98 3/8 9.92 7.99 7.88 101.50 2980 SC JED 361 39 109 10 309 449 520 


7.16 8.06 DP 1.00 1977 IX 735 605 870 935 MO 941 

947 950-960 970 9ft 

95 9.45 8.53 8.16 101.00 1982 SC Iff 456 *** 

IS 

97 1/2 9.84 8.12 7.95 im.50 078 PC ED 456 0 105 305 425 520 735 

6.96 8>23 HP L.20 4578 LX 805 870 935 940 941 M7 

950 960 975 

100 2/2 9.00 8.42 8.46 102.00 X97B W ED 93 105 941 960 90 

5.56 E.40 B* 1.00 1975 IX 

98 ifS 2-92 7.44 7.08 100.00 1978 PS HZ 456 10S 520 805 870 JEMS 941 

2.38 7.55 Iff 4.00 1969 ST 930 9 60 973 

98 1/2 3.35 7.53 7.11 100.00 I97B PC HO 456 IB 320 805 870 555 941 

2.50 7.68 Iff 2.00 IS 70 ST 950 960 975 

98 Sft '9.09 7.71 7.60 100.25 4980 SC ZD 456 35 105 205 305 520 735 

6.45 7.78 Iff 2.10 1976 LX 805 870 935 940 941 947 

950 960 975 

300 7.00 fl.OJ 8.00 100.23 1979 TO 38 436 105 870 535 961 550 963 

4.26-6.0L . 2. DO 1971 K 975 

100 1/2 £.15 7-91 7.96 100.25 1979 PS ED 456 35 105 205 303 520 733 

4.52 7.66 DP 1.80 4976 LX BOS 870 935 940 941 947 

950 960 975 - 

103 1/8 7.87 8.43 8.73 100.25 1930 SC EB 456 105 870 941 950 9ft 

4.9S 8.21 DP 1.50 1971 IX 

SB lft 5.92 “.65 7.39 100.50 I97B PC ED &S5- 1U 520 935 941 960 975 

3.57 7.63 DP 2.00 1»9 LX 

ISO 3/4 H. 67 8.62 B.CB 101.00 1979 PC SB 485 1 05 305 520 933 941 975 

5.79 £.58 DP 1.00 1975 LX ' 

98 4.3 3 6-90 6.48 10U1T5 1978 PC ED 3Z7 105 320 B05 935 941 9S0 


30.00 1972 09X09 OIL PIS 

28.04 100.00 7.5Q 1/ 2/1987 

15.00 1970 BSgU I HEKEASTS 0/S 

8.35 99.00 9.00 V 3/1982 

u.00 1972 rua err ns 

100.50 7.50 IV 3/1979 

20.00 1472 DIAH ITT EX5 

19.60 100.50 a. DO 15/ -3/1987 


2-35 7.41 ,95 1972 IX 975 

83 1.23 15.91 B.X1 100.00 1978 PO 80 229 BOO 

1.00 22.-00 1.00 1972 LX 

88 1.25 18.91 8.11 100.00 1978 PC ED 229 800 

1.00 22.00 1.00 1972 LX 

99 1/B 1.17 7.» 7.06 100.00 1976 ECEOB9 105 3B5a)735805870 

IX 920 930 935 941 9i50 940 

975 

98 3/B 9.17 7.71 7.60 100.25 1980 SC HO 399 *35 405 205 305 520 735 

4.43 7.8B DP 4.96 1977 LX 605 870 920 93S 949 9*1 

947 930 960 973 

36 1/2 4.25 27.47 15.93 100.00 1930 PS D7 447 960 975 

2.66 37.44 DP 1.33 1973 LX . - 

99 7ft 1.29 7.36 7.51 100-00 1978 PC ES 4*7 103 305 520 80S 870 930 

LX 935. 94X 950 960 9ft 

400 3ft 9.29 7.93 7.97' 101.00 1979 PC KD 447 35 105 305 520 735 £05 

6.37 7.91 DP .40 1977 LX 870 935 940 941 950 960 

9ft t 

9B 1/4 2.94 6.51 3.94 100.50 19TB PO ED 500 105 320 005 935 941 960 

1.70 6.98 1.25 1969- 5T 9W 
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LX 
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30. M 100.00 6.75 !/ 7/1980 1.99*10.47 6.00 197E LX 
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*.18 

7.22 

7.54 

6.94 

30.00 

28.00 

1972 TUDMSSZZU OSJZHB 
'90.23 7.50 =3/ V198S 

*L 7/9 10.13 
6.73 

8.74 

1.17 

8.1* 


be mujUHBffsAJUsnai; 




73.60 

1973 AsannnsumaraARB uasft £.37 
SJUJO 8.30 13/ 4/1980 S 

7.88 

8,34 

1CCLOO 

1978 ASXU DEKBMEES BAXC - 
99.73 8.S0 13/ 1/1981 ■ 

SOI 7ft 3.13 

7.96 

8.32 

73.00 

19ft ASUI EiXC 

99.75 8.625 V 8/U84 C 

102 

8.67 

8.47 

ft. 63 

5. SO 
i.:o 

1964 CODHCZL <ST ZDUPE - 
99.23 3.73 Sit 3/1979 S 

90 ' 

1.33 

.S3 

6.6* 

7.12 

5.89 

7.50 

2JS 

1965 COOKTL Iff saOK 

99-25 3.75 St 5(1930 

MS/2 

2.43 

2.43 

7.35 

e.40 

5.96 

6 JO 
2. BO 

1966 CMBCZL OF EROS 

98.90 6.73. 30/ 6/1978 

91 

•53 

.58 

3.46 

£.46 

M2 

3G.03 

2C.00 

1973 tlfllWTi (V.E0U9S 

98.73 9U25 IV VIM ■ 

1011/2 

6.54 

3.55 

S.92 

8.71 

9.11 

£0.00 

IU9 

1967 gramm. 

98.00 6.50 V 4/1982 

M =ft 

4.23 

2.33 

7.C0 

7J3 

4.62 

20*00 

1977* naopoa, 

ICO. 00 7.50 15/ 4/1983 

97 lft 3.37 

8.14 

7.71 

50.00 

50.00 

1977* E8B0FIH6 

99.30 7.50 IV 3/U84 

32 lft 

6.13 

LU 

E.0S 

1.13 

7.71 

2Q.O0 

19.09 

1973 nnnxk. 

99 JO 7.30 15/ 2/1338 

« ]/4 1W1 

5.8* 

7.93 

£.11 

7.31 

30.00 

19.00 

1976 HZH1HTHA 

99.23 8.53 Hi 2/1939 

101 lft 

5.21 
A. 49 

8.21 

e.:9 

8.41 

25. CO 
25. CO 

1974 E8HHPI34 

98.50 8.53 ZV 1/1989 

» lft ZUI3 
6.-3 

8.63 

S.iS 

8.56 

SO. GO 

1975 mmsx 

100.00 9.00 15/ 3/U82 S 

109 aft 

4.29 

8.21 

8.90 

55.W 

2.80 

1958 EaOFLU CCAb 6 S»EL 
97.00 3.00 1/ 7/1978 S 

SB VS 

.58 

.58 

£.73 

3.15 

a 

25.00 

8.30 

1562 BBUPCA.I COIL 6 StlZL 
99.00 3.25 13/ 4/1982 S 

3* 3ft 

A. 37 
2.43 

6.76 

7.U 

£.62 

a 

30.00 
14. CO 

1964 EROEEJB COIL 4 sun. 
99.00 5.25 15/11/1984 

93 aft 

6.55 

3.96 

6.19 

7.11 

5.60 

B 

23.00 

5.20 

I960 nHDPEAS COAL 6 STEEL 
97.00 5.3ft 15/10/1980 8 

97 aft 

2J7 

U92 

EJ4 

6.75 

5.37 

D 

15.00 

9.00 

1966 ffBOFElS GOAL 6 STEEL 
93.50 6.50 XV 6/1966 

93 1/2 

8.34 

4.54 

.... 

7.73 

6.81 

20J0 
ix. ar 

1966 "■'"’«*» COAL 6 STEEL 
98.50 6JO ■ 1/12/1386 

'1 l/l 

9.C3 

4.42 

7.« 

7.47 

6.74 

15.00 

16.50 

1967 &BBPEA9 OOJLL 6 STEEL 

98. SO 6.50 1/ 3/1987 

95 

9.25 

4.61 

7.T5 

7.0 

4.84 

20.00 

=3.23 

1967 nooPOn tnt. s bt»w. 
98.50 6.625 1/10/1987 

95 3ft 

9.6* 

5.23 

r.:x 

7.43 

£.86 

30.00 1973 ESBOPKAT GOAL 6 STOT. 
30.00 99.50 7.00 19/ I/J9B3 

91 lft 10. 1) 
6.7, 

E.T7 

£.72 

7.63 

S 

50.00 

1977* EROFEAH COAL 6 STEEL 
99.00 7.29 IV 2/1982 

98 1/4 

4.21 

7.76 

7JB 

30.00 

1977* mrmum COIL A STgn. 
99.00 7.623 15/ VL954 

97 Jft 

6.45 

8.17 

7.14 

20J0 

18.00 

1971 mofEU COAL 6 STEEL 
98.59 7.73 V 9/1986 

1081/2 

8.75 

4.75 

6.44 

3.65 

7.14 

30.00 1974 EmonU COAL 8 STEEL 
49.50,100.03 7.75 l/3t 1993 

110 3ft 11.17 

- 6.16 

609 

£.65 

7.01 

c 

30.00 

1976 mOEUD COAL 4 STEEL 
59.30 7-873 1V10/1981 

W0 5ft 

3.87 

7.67 

7,03 


nnsniu 

2974 IX 

190 PC X3 411 

IV.3SX 

XH3-K0 4U 

lift IX 
1979 RUT 411 
1575 LZ 

1550 K SB 411 

1971 LX 

USO IP IS 2ft 
1575 LX 
2976 K ED 3tS 
lsras^ns 

1950 PC E 313 
1374 LI 

1993 PS ED 3» 

1972 PS 13 454 
19 ft U 

iDTSiLKE 
4915 ST 
1975 =4 JET 346 
1933 LE-S4S 
47TS amitt 
1S7243L54X 

1979 74 ES 346 
U73 ASL5LX 

2979 »C3U 
1959 454XU1 

4979 CA E3 344 
UT6 4X 


MASXE7WS9t> 


109 913 9X7 941 10 

103 403 320 9X7 941 9*0 
90 

205403 320*27HltfD 
10 

ITS U3 SB «7 *U *69 
90 

!BN1K0I» 

105 333 SB 870 941 *90 
935 960 975 

ICS SOS 911 960 979 


39 109 X33 
735 HS 870 
947 9 jO 955 
35 109 233 
805 060 070 

35 103 205 
73S833 870 
947 9SQ955 
10 1C5 010 


305 429 520 
915 9*0 941 
960 970 90 
30S 3ZO330 
940 90 
533 429 320 
909 940 *11 
940 970 90 
605 90 - 


X05 320 935 Ml 963 90 
109 530 US 941 969 *» 
105 320 933 9(1 K5 90 
lift SM 913 941 965 50 
105 113 403 M9 425 90 


30.00 -1976 XOBOEM 004b fi 6TBEL 
99.50 8-00- 1/12/UB3 


98 1ft 6.W 


25.00 ism Basova can. s stzeL -s niA b.ts 
25.03 109.00 0.00 • 1/ 9/1966 4.43 


8 .U* 101.25 

3.W 


1*37 411 =0 32 33 39 60 809 

IT 927 931 90 

3? R 441 20 32 33 39 <0609 

E7 927 931 975 

I? 37 411 20 32 33 33 68 695 

ST 927 531 90 

CL TO 39 110 

1970 r.rx 

cl nr 33 UO 
H7l USX 
290 CL CD 33110 

1972 SCX 

1980 IP ZD 224 110 US 310 920 

1973 IX 

IP 70 485 20 931 80S 941 973 
290SSCST 

1981 IP XD 440 927 
IX 

ISM. XP ED 465 *** 

1533 XX 

19GL 0 E0 465 IDS SB 927 941 ITS 
4977 LX 

1930 EF XO 485 135 10 305 520 930 959 
1977 LX 941 947 960 90 

14:= =7 ED 465 IC5 115 330 Ml 90 
1?01X 

1951 S? SZ 465 20 32 31 39 60 109 
liT 927 931 90 

XP:=J S? ST 227 IQS 403 <0 320 941 90 
1564 «fi3BX 

1973 S? SZ 307 103 403 429 520 941 979 
1963 ESSEX 

1973 S? ET 09 109 409 439 9*1 90 
U73 saaa 

1973 SP SS 327 lift 4IS 429 520 941 90 
1986 STLBLX 

1973 SPCDU6 103 40S4094U425S41 

1572 laaa, 9?s 

1977 IP CO 166 l« 405 409 413 423 941 

1972 i- Tjr. s;S 

1973 SP ED 186 105 409 409 413 40 9U 
1973 5T43LI 90 

1976 IP ED 3S9 IDS 403 409 413 429 941 
1913 IEUX2 975 

1971 S? TO 339 105 405 AC* 423 953 
ISIS LX 

' S? ES 339 *M 
LX 

S? ED 219 IDS 115 230 941 

2478 U? ES 230 90 

1977 Vt 

1075 SP ED 186 AOS <09 419 
1??7 UCL 

IP ED 93 *•* 

LX 

S? ED 219 «3 230 941 
LX 

1330 CT SB JU 105 320 923 
1375 C0 


si si 

mo Os 

i S a 


BORROWER/ 

comcuMnuoY 


"“111 
- 1 la 


Mg - 

It~ mh % 

22 “wjjstsjo « 

Ii asfs a 


i^wmonus 


23JXI 197 * ZSmui CQK . 6 RBL » IftO-96 «.»«» .»■ g ' 

99.36 M2 1VU / U84 > wmJWW - ” - 

20.00 3*74 EK0HU COAL 4 8TE2L US lft W* •** **** S** W S >*Hl 

**•*> «J3 U/Vim . .ix W . r . : 

UM J9J3* BSttW COIL «S1HL W 901ft ».» M* B ** 1 R ID 331 Id 403 Ml Mj .- 

100.00 U) ofs/So XX 

30.00 1977* raOPEXI OUL 4 SXtXL W lft «•«* 8,<0 ^ U . U ” 

3&00 USJQ US 1/JUtfUO I.*® 8.98 87 *734 ix 

130.00 W» XSonuCOtLCfim 1002ft S.» *•" ***' 100,09 >«gW4tt » » B M long 

ffc » UO 43 / 2/190 t W K # In Uo f/S ** , 

23.00 1976 xntorux COIL 6 tra, t f* 3/8 8.67 *.» WJ IP «f M* «D 42} 4=3 aj to 

a»M iws uo a/s/im mt *.« OT “ 

73.00 190 SBOBn caa « tm SUlft S-« «- w *" 68 100 * fl0 1353 BP 6T 4U M 32 M sj 0tn 

19.30 8.623 If sJBR • W 9» *0 | R ™ 

us.' oa ito xwanu* coa-c tad. m 2.00 7-H 8.0 n fen -. 

9fcu «.n uuiSn ■ 81 «7m*M9a ~ 

43.00 197S" XDBDUt OUL 4 02OL 102 3/1 5-U 7.0 ■ 17X0 351 « 


43.80 2976 lOBDUl CtUL 6 0ERL 

100.00 0.0 m 1/101 

so. bo H73 mum con, a aot 
46J0 99.00 8J3 1/7/MR 

SCMO 1177* rafittAS COIL 4 Ttttr. 
103.00 100.0 8.0 1/U/Uf? 


waft 5.13 7.85 iS . ffff JS* 1 * 

2HS9M 4.58 E.OI 8JS UM 0 »2»n »«* 
A.0 Si 05 S«ra 1776 LX 

.'«»Sg S 3 '"lai S iS 5 ww, “ 


123.C0 190 ftHTUS COIL » ROL 102 1/8 3.C4 8.0 M* loa - w JSM W R 441 SO M » 0 Oh 

1KLB0 1.0 U/IVHi I « SSL Wafo ™ 

73.M »» nuKii am. o mu. 99 3 /# ib.m i.il *.u i«.n » «.3* n 

7 3. CO 99.00 8.40 Rftl/UR • SUM *.« ® ** W 1,M « «M31|4 bm» 

50.00 190 EQBBRiSt COUi 6 SXOL 1 183 3/8 3.13 8.16 C.7X 1»» 190 R 0 399 33 Xffl 405 Iqj 4 q ^ 

iocloo 9.00 wuim ix 


30.00 1977* zooms COB. IHK 

. SO. CO ICO. 00 S.S0 13/ f/uts 

2 co. oo 1976 npnaaBita& 

100.00 59.00 MO 1/ 4/1954 

73.0 1977 UBBBK4I OBK 4 fijlL 

75.00 100.00 9.129 1/ 4 /MR 

30.00 190 IDEflKDBr OCL 6 StttL 

100.00 9^9 l/U/UBO 

40.00 1976 XOUfUK GOAL S KIBL 

37.30 100.00 9.23 13/ 2/2JB4 


170* 8.17 6.91 10.30 U8S3PW M **- 

10.35 8.84 1.55 190 IX 


«HL I SUB. Ibb Sft 18.42 9.13 9.14 162.0 19*9 IP R 441 SO n D b Bite 

If BUM I LU« r.U » 6-67* 1W2 R 927 MX MS f» 

CUlfijlL 201 3/S 19.33 9.17 U8 1C2.M IStWHtit 70 32 59 Js u 
I J/S I * 1L» 9.14 Iff 5.00 1933 ET «r|HW|q "W 


102 1/4 2.92 U4 1.05 


I? 13 20 I03 115 670 Mx 


580.00 1974 mnni 

99.90 7 JO 

200.00 1977* XBIOlUK 

99.00 7-50 


ta/umt 

"mvaife f 
—ftnr 
1/ 4/1686 


Ht 1/3 8.13 MS 9.BZ 101.3 WM »«»**• 
4.54 0.74 2.» 197/ XX 

mm 2.00 7J7 7.4S WOUl*M 


4J0 8.03 7.41 


£.30 197/ LX 

SPED 143 W* 
IX 

sp in 141 *«> 

XSLX 


100.00 197T Esn ona i Rliiun . IS 3/4 WS «.U 7.BT 
100.00 7.429 {/ 7/UR 0 


SP R 438 38 32 UR*. 

« anfluanwjS*-. 


079ft SJO 8.32 7J4 
U0 9/4 4.33 6.0 8.U 


W SC 456 50 31 » U-UM 
sr 0=7.931 MuS-"®** 
CTES 143 
tax 

El* E8 143 

LX . ■ 


149ft 7.04 6.47 Ml 100*423 1*7? SP HZ 927 103 US 419 9*1 Bl 
3.34 7.21 » U47 1070 ET - 


100.00 1974 XOICffEU GQBUOXT 09 1/2 9.64 6.03 7.^4 ST* St 458 30 31 M U-ttM 

100.00 7.33 . i/lQ/aU * " 9=7.931 MB 

903.00 limxonnmeaaBRtt 179ft wo in 7J4 kp«I43*« 

99.00 7.75 1/ 4/1904 UW 

300.00 1974 monnomant ' 1009/4 «js &a 8.U spesium 

99.00 6.29 1/ 4/UR . LX 

23.00 1964 OBatnnilflSktMt |4 9ft 7.04 6.47 Ml 100*429 1*77 SP HZ 927 103 US 423 9*1 B| •-/: 

13.33 99 JO SJO U/D/BH 3.34 7.3 .» U6? 1970 ET 

20.00 1943 moam a UIHia rnt IS 7ft 7.79 «.« U4 100.629 1976 DP KIR 20 403 «U *29 3JM, 

10.64 nJO 6.00 U/ WMB 4.29 7.15 » 1,3) MJl SX «9 

:5.oo 1947 jBunxrnraaeiuat nlft 4.17 &*s «.<z iouoo 1973 rp a u* :o«i 413 4usnm " 

18.75 99.00 CJO -I/2/UR 2.17 7.52 Iff 3.73 1973 SELSEL 979 - - : 

rs.cn 1967 xmmoTMmumtKBt wift 4.71 lit lh 101.00 1979 sped xu 10 Ksiumsaiu 

19.75 S3. DO 6.30 13/ 9/ U R 2.79 7*10 Vt 3.79 1973 MttUC. 973 . . 

15.00 1964 BMBIBI Ulimt n 98 3ft 8.67 6.71 6J9 201.00 1973 IP CD 164 1C3 483 4U 423 sn m 

P.00 99.50 $.» U 8/lfeW 4.67 6.64 1.00 1912 K7LSQ. 

25.00 2947 MEflKAH ni UUltf Mtt 9*1/9 1.50 6.62 6.3C 100.875 19TB IP R 327 IDS 403 415 4S 9U »n 

14.67 99.79 6.50 1/ 4 tUO . 2.00 6.71 SP 1.47 197) EX 9J9 


15.00 19*4 Esmui xnuoaxr jus 

P.00 99.50 4.50 1/8/ltH 

25.00 us ? smmu n muHR nnc 

14.67 99.79 6.50 It O/VM 


25.00 ggOM.W amumi m 9* 2-25 T.S2 «JX XWV» 1973 SP ED M« IBS 6U4U4BW1 ds 

IP. 00 99.00 4.75 It 3/U604 1.6 7 7.41 XV 2.00 1971 VtSliX 

75.09 1*12 EUBKys a C tlttOl mx SO 9/4 IC.Oi «.« 7.71 1SX.M La II TP EB 230 Lift 403 «1 415 UB 691 

65.52 U.SO 7.00 15/12/ !947 7-99 8.0 5 SP 2.37 117J IMffl SM Ml 149 619 

50. CO 1972 EOOZU amlUR feflR 32 7/8 9.87 8.33 1M 102.00 19U IP ES 164 XB5 403 4ft 111 43 JM 
A5.CO 93J0 7-25 15/10/1667 7.47 8.38 SP 2.00 1973 LSfiJOt 9J0 *U 945 WJ 

75.00 1973 tuxoms MBOaaaigMR U 3ft X0.21 B.M 7.01 - 102. DO 1993 HP EB 164 ICS 403 401 419 4B <8 

67.00 9SJ0 IX 9 15/ ItlttS 7.94 8.75 Iff 2.00 1974 UMUT 520 Ml MS - 

=5.00 1969 SCUffMI UIIUIU^UK ZOO 2/4 4.92 7.99 7JX 102.00 . 1979 BP ID 164 105 409 413 48 Ml m 

22.00 99JO 7 JO y 110684 ■ *.74 7.58 XV JO 1972 HIUSL 

50. CO 1972 XODPEAI XOtUmttmt 94 1/2 12.21 7*95 7.77 102.00 I960 IP 11 327 109 *03 M9 IB 42DJU 
47.30 97 JO. ' 7.50 iy I/ft6 ' 7.45 L14 Iff XJO 1977 UK '• 320 Ml 9X3 ; ; - 

23. C9 1971 KBECmi 3SB9I8ffDraaK 99 1/2 .63 8.71 7.79 1378 I? ED 166 105 409 413 4*3536 HI 

Ltt.00 1.73 13f 3IVSK. .. LSCXT 935 

50.09 1974 BMHa m min te 0XS » 1ft 3.95 8.01.7.82 IP EBJ23 IS 236 413 310 US ||i 

M.75 :ii» lUBOfel .. . LX- 947 9H 

73.00 nT7 saena a n fa ute n n 971/2 4.84 a.40 8.11 100.00 uuhprou s= u as. Maun? 


94 1/2 X2.2t 7*93. 1.77 102.00 I960 IP II 327 163 *43 M9 IB 42D1H 
7.45 4.14 » XJO U77UOT • 820 Ml IS ; ; - 

99 1/1 .45 8.71 7.79 U76 HP ED 184 105 409 413 4S35S6 HI 

.. UHUff 933 

» 1/9 9.94 8. 01 7.62 IP S8JU3 1» 236 413 310 5M HI 

LX- - 9M*» 


73.00 1*77 «R0FM unfa m aUlE: «l/2 4.84 8.40 8.11 100.00 IRffRiU 3= U 8S. 466031X7 

93.75 7.75 I/IVJJR 0 . . . „ It .331 *79 _ 

75- co <]»• rawtu amnr iok n in 4*33 «.» 8.01 . . »aai«*** 

100.29 8.00 1/ 4NM4 LX 

40.00 1973 mom* 2EmafftliaCl23 7/a 13.B7 3.0* 4,44 10t. 90 U7> IT 80 327 SOS 403 403 413 49 

99.50 8.00 u/zoftstt SP U50 1974 139WL 

75.00 MTS anrmxmnmraiKioaift 3.73 t.xt 8J4 nniu*** 

99.50 8JS u turns I* u» 1*74 LX . . 


30.00 1976 ECXOnUT nmOBCSOE 991/2 3.92 8.94 8.29 . IP ED 430 39 U0 940 *47M 

. 100.00 8J3 1 (uj&n a uoo 277 * sir 

30.00 1477* ESSmCAE XTOSXXttY MRX 98 S/6 9.87 8.33 8.41 UU» 1981 iff IS 442 35 M3 419 520 UBS) 

*9.79 - 8.25 U/1OTR7 W UOO »78 HU 930 917 940 

50.00 1977* maptxT nftmitfB ttt mm ms lu tn 100.90 isw » mi 1*3 *** 

.99.75- 4.25 U4SR .IX 

1CO.CO . 1977- XIBM »1/4I«.I4 LM 8,80. 101. K 19B7IPR41Z 92 » 33 <0803117 

1 00.00 ' 99.5ft- SU UWdEi • ' 10J4 8.9C --*ff «L0O.1M)JDC • IU 9» 


2 

n /• 

' & 

S3 

! E 

ss 

. u. 

o 

52^ 

5 

5 

i- 

u. 

5- 


BORROWER 1 ’ pH]CB &S fc 

COUPON MATURITY PfUC “ a< “ 

5 Fp = 


is 3 


•oi &[2 S £ 

El- !|£lgl 

MARKET MAKERS 

xx g= H n: S 


25.0D 1971 EOSOFEAK ISWSKESr BflSS 100 3ft 8.45 8.42 6.47 102.00 1981 B? ED 1M 105 405 415 423 941 975 

21.00 100.00 8-50 15/ 5/1986 3.74 8-41 DP 1.00 1974 UHLST 

30.0Q 1973 EESORAH lavSSTHBtT BAR 99 3/4 U.04 8.53 6.32 101.50 1978 Iff LO 166 103 4tS 409 423 941 973 
98.50 8.50 15/12/1988 FT .90 1974 UHLST - 

100.00 1976 EDS0FEAH KVESIHKHI BAR 101 1/2 6.33 8.41 8.68 ET K 411 20 32 33 35 60 805 

99.75 6.615 1/ 4/l»4 3 K 927 931 940 975 


Bt K 411 20 32 33 35 60 605 
HI 927 9X1 940 STS 


30.00 1971 EraaFEU OYESThEET MR 100 Sft 6.09 8.63 8.70 102.00 1961 Iff ED 166 103 MS 415 425 MI 975 

24.00 100.00 6.75 It 1/1986 4.96 8J9 DP 1.50 1974 LPJUtT 

40.00 1974 EOIOPEA5 ZB1C3Dmir BAR 100 7ft 8.37 6.58 8.67 101.50 1979 IP ED 166 105 405 409 413 423 941 

37.00 97.50 8.76 15/ 4/1986 7.03 6.57 DP U00 1975 LXKLR 175 

30.00 1976 BSOTEAB UVESIHQir BAR 101 3/4 *10.75 8.49 1.60 Ifll.OG 1983 BP EO 165 *** 

99.25 8.75 It 9/198B PP 1.73 1976 IX 

M.00 1977* EBBOPEAB iBTESTKEsx EAR 100 1/2 24.33 8.68 8.71 101. OQ- 1987 17 SO 143 *** 

100.00 8.75 1/ A/1992 Ef 2.00 19 T7 LX 

ra.00 1976 EOUPEAB ZBVESDIER BAR 99 5/8 19.04 9.11 9.11 102.AD 1988 BP K 413 20 32 33 33 60803 

75.00 99.30 8.875 15/12/096 S 12.04 9-12 " OP 5.00 1902 HT 927 931 940 975 


100.00 1975 maFEAH ZKRSnEST BAR 10Z a/4 2.79 7«84 B.,76. pp.ED 165 105 230 465 409 415 425 

99.50 9.00 15/ 9/1960 ZX 510 SOS 870 930 932 941 

75.00 1975 .EOOIEAI UtEHMEEI BAR 1U 3/4 4.92 6J2 8.66 DH«I H S S s tO 80 

100.00 9.00 1/11/1962 8 tt 80S 931 973 

50.00 1975 SDIOPEMI ETVEST5EJX BAR 102 1/8 3.04 0.44 8.61 101.00 1977 IP ID 525 33 105 230 405 409 415 

93.00 9.00 15/12/1982 PP 3. SO 197S LX 425 927 941 960 975 

20.00 1975 EBBOPEAI avESWLSr BAR 102 4.13 8.39 8.B2 IP ED 594 105 930 940 940 

99.75 9.00 15/ 1V19P2 JXR 

73.00 1977 DSDOEAS JREfiascr BAR 100 1/4 19.4* 9.17 9.18 102.50 1989 Iff K 4U 20 32 33 35 60 809 

75.00 100.00 9.00 15/ 5/1997 S 12.45 9.17 DP 5.00 1983 ET 927 931 940.975 

60.00 1975 EB0RA9 ZBtTSXUEST BAR 103 3/8 7.21 8.83 9.19 IOUOO I960 17 90 166 105 409 409 425 500 870 


75.00 1975 .nH»EU U7EHMEEI BAR 1U 3/4 4.92 6J2 8.86 
100.00 9.00 1/11/1962 8 


100.50 9.50 15/ 2/1985 

40.00 1977* EOHDIC miS Bmi BAR 
100.00 7.75 U 6/1964 

200.00 1977 man BAR 

100.00 7.00 U 5/1902 


EF 2.50 1976 UK. 927 932 *41 947 9CO 973 

97 3/4 6J0 8.29 7.93 13UOO 1981 K? ED 317 39 105 115 305 429 520 

LX 715 740 749 927 930 932 


1} 5/1982 G 

250.00 1977 BOHLD BAR 

100.00 7.125 1/ 8/1982 I 

200.00 1977 Bonn BAR 

100.00 7.65 u 5/1307 I 

230.00 1977 MELD MR 

100.00 7.75 1/ 1/1987 I 

230.00 1976 TOLD BAR 

99.80 7.80 1/12/1984 I 

500.00 1975 HOBU BAR 

100.26 8.00 1/ 1/1980 I 

250.00 1976 TOLD BAR 

100.00 8.00 1 l 7/19B1 8 

200.00 1975 oram mrer 

100.00 8.15 1/ 1/1985 8 

200.00 1977 1RSLD BAR 

200.00 99.25 8.25 1/ 9/2002 I 

300.00 1975 BOBU) BAR 

100.00 6.30 15/ 7/1980 I 

250.00 1975 TOLD »n» 

100.00 8.35 15/12/1180 I 

230.00 1977 B08U6BAK 

250.00 100.00 8.35 It 8/2002 I 

330.00 1976 mas MW 

JH.00 8.375 1/ 7/1986 I 

25o.BC 1976 pram mm 
350-00 99. S3 8.373 1/ 12/ 1001 0 

200.00 1973 BORO MW 

100.00 8.60 131 7/1985 I 

2*0.00 1975 Told bar 

100.00 8.85 13/12/1985 I 

250. CO 1976 MOB BAR 

250.00 100. CD 8J5 1/ 7/2001 I 

230.00 1973 MU BAR 

250.00 100.00 9.35 13/12/20H 8 

08 DKIJUS-rLQilBK GAZE 


97 3/0 4-42 7.79 7.30 

97 7ft 4.67 7,81 7.41 
*7 1/2 9.42 0,19 8.00 
90 1ft 9.67 0.U 8.05 

98 3/8 9.00 8,18 8.07 
101 1/8 2.09 7.94 . 8.07. 
101 1ft 3.38 7.78 8.07 
100 3/4 7.09 8.17 0.29 


' 9*0 941 947 060 9» 

SF K 457 60 927 131 
HI 

*p Iff 411 -80 927 Ml 
BT 

Iff K 457 SO 927 931 940 
K 

HP K 411 40 *27 931-040 
BT 

HP Iff 430 40 927 931.940 
BT 

HP IX 479 40927 Ml . 

HT 

■P IT 411 40027131 
K 


7.09 8.17 8.23 HP HZ 479 60 K7 *31 940 

HT 

24.42 8.62 - M0 102.50 1989 HP HT 437 40 927 911 940 

18.66 8.64 D? 8.00 1990 ST 

101 7ft 2.62 7.63 LU HP BT 411 60 927 931 

BT 

102 1ft 3.04 7.» 8.34 BP K 438 60 927 9)1 

HT 


» 7ft 24.67 S.M 8.A2 102.50 1990 6? ST 4U 922 931 940 

18.91 8.69 DP £0.00 1990 BT 

101 7ft 8.91 OJO 8.3* KP K 4U 40 917 *31 MO 

HT 

99 3/8 24.00 8.61 8.61 102.30 Z989HPIT479 40 927 SU 940 

UJ* L« nr 13.00 UB9 ST 

103 3ft 7.62 8.U 8.47 HP I? 411 10 927 991 MO 

82 * 

104 1/2 8.04 8.24 8.63 SP HT 452 80 127 Ml *40 

■KS 


102 3/4 23.58 8.74 8.80 102.75 1WTJ IX 411 <0 937 940 
17.82 8.75 CP 10,00 1989 HT 

106 Sft 23.0* 8.87 8.96 102.75 IMS HP IT 458 60 137*40 
17.28 8.79 IP 10.00 I9M K 


97 3/4 5.11 
3.61 

97 3/8 iijl 

94 3/4 4J0 

100 7ft 11.65 

6.12 

UO 3ft 3J7 
9*1/6 5.91 


25.00 1975 4DOA ZTOSE2ER «:l^3/B 

25.00 100.00 8.00 8/ 1/1)83 8 

30.00 1977* AUZEH XHX8B BE 6.75(1/4 

100.00 7.23 24/ 3/1 984 S 

30.00 1977* iBELSBARg 7.0: 1/4 

100.00 7.00 2/ 6/1964- 8 

25.00 197A 1XE1 L8- 3:3/4 ' 

22.00 100.00 8.30 </ 10/1989 0 

60.00 1976 I.C.U 7.75H/4 : 

100.00 . 8.00 14 t 4/1961 S 

33,03 1*16 B.T.C.T. 6.5tl/4 

100.00 7.688 27/10/1363 8 

30.00 1977* UAL 6.373:1/4 

100.M 7-00 23/8/UM I 


48.00 1977* Bllea DO BURL 6J3:t/4 STJft Ui 

100.00 7.00 "15/ 3/1982 4 

30.00 1976 BAR UffnoaT 6.25:1-1/4 *73/0 LXJ 

100.00 8.35. 10/ 4/1961 C 

40.00 1973 BAR OP "10130 8*1/4 10 1 1/2 2.97 

100.00 8,00 19/U/19S0 8 

35. CO 1976 BAROP KKtD 6.73:1/4 100 1ft 3.8* 
ICC. 00 7.873 £0/10/1981 8 

88.00 1977* BAR Of TOED 6.50/4 M 3/4 4.9* 

100.00 7.813. 15/11/1984 8 


8.18 103-00 Un n TO 408 903 914 92S 

1.30 1979 IX- 

7.43 ICC. CO UM IP 80 517 B 305 210 230 90S 914 

ID 925 930 935 536 940 943 

sSa Ms 

7.24 100.00 1381 HP ED 359 35 210 220 715 SOS 914 
ZX 923 UO 033 MD 945 RSO 

9&S 

4.43 100.00 1570 CC6D 96 33 205 220 230 903 914 
DP LOO I97J LX 925 540- 

7.97 100.00 1579 K 80 406 210 220 230 «B 423 609 
LX IM 925 530 935 930 

7.76 in, DQ U» « U 517 S95 210 20 220 230 905 
IX 9U 929 930 935 .036 *40 
9*5 99® 

7.15 WU» SM SB 60 517 209 210 215 230 230 90S 
K KU 925 930)35 SM 940 
„ . 943 9S0 

7.17 ICO. 00 Xlft-BP U 923 203 210 220 SJO 420 900 
XX 914 925 530 

0.47 IOUOO 1971 n U K 205 210 220 230 903 S25 

LX — 

7.86 100.00 1970 HP XD 517 35 ?» 210 220 230 90S 

XX 9M 0Z5 930 935 904 940 

930 MS 

7.87 100,00 1879 Iff 60 317 203 210 2X3 220 230 909 

LX 914 SST590 133 930 M0 

949 950 945 

7.n uo.00 1981 10 U 517203 210 229 9X4 929 930 

LXK .935 9)« 046 94S 947 H9 
9H 


BORROWER/ 4 p-uc- 

coupon A ftATunmr •] ^ 


Uu .. Z e 

1141 

LltuySZ Z ( 

^ I 1 MARKET MAKERS 

|Ub»- 's?-2l i I 

teSpi |8| 

s= I a 


30.00 1976 B.D.8. , . :l/2 93 3/4 3.72 

100. GO 7-513 30f U19U & 

*30.00 1971* BQBE H« VALCI 7.75:3/4 96 7/8 4.87 
1 00. DO 8.25. lSftQ/1982 9 

30=00 1976 BUZZ VREZSil' 1/4 100 1/8 SJO 

100.00 . 6.608 .1/ 6/19S1 5 

75.00 1976 BXLP.- 7s 1/4 09 1/4 5.25 

100.00 7.00. - If 3/1983 S 

50.00 1973 B.U. - 7.3:1/4 101 5.60 

100.00 7,50 18/ 9/1961 6 . 

70.00 1977* LM> S.75;l/4 98 3J4 

100.00 6.375 21/ 1/1933 3 

30.00 1916 WJBBTESOHI SUEZ 1/4 99 1/8 3.62 

100.00 6.375 JLV 7/1981 E 

20X0 U77* BQB UKB4-DBSTnS6.5;3/6 93*1/2 5.27 
100.00 6.938 91 3/1903 0 


30.00 1976 bM. 
100.00 7.00 


, 7:1/4 *8 1/2 3.60 
8/ 7/1983 E 


.25.00 1573 CJJf. , ■ 7J>l/4 99 7/8. 4.0* 

100.00 7.50 32/12/1981 s 


33.00 1977* U.T. 
100,00 6.59 


6.311/4 98 1/8 SJO 
8 / 7/1983 S 


30.00 1977* OCHP OR HU C.UStl/4 97 3/4 6.48 

30.00 100.00 7.623 23/ '5/196* 8 3,30 

40.00 1976 OBSinMKXAET R 7. Oil/ A 99 7ft 3.34 

106.00 7.00 28/ 6/1981 • S 

40.00 1977* anmUBERZ 883.75:1/4 98 3/4 6.46 

100.00 7J23 W 5/1904 S 

30.00 1970 &X.C. 6.750/4 >9 3.67 

100.00 6.73 1/ 0/1981 8 

73.08 1976 aOBZZ EBBRUS 6.73:1/4 98 1/2 4.19 
100.00 6.75 8 1 2/1982 8 


ML 00 1977*1 

100.00 


nXUORUX 6.0; ]/4 
6m 73 10 1 2/1983 S 


90-00 urrr* auzr uotaus oxtux 973/4 ix* 

UXLOO 6.50 24/ 4/1583 3 

90.00 1976 MBAHEPZH 6.23:1/4 99 lft 3J4 

100.00 0.313 13/12/1982 8 

13.00 1977* 901 BARZHE TOP 6.3: 1/4 M 1/4 4. 47 

100.00 6.813 St 8/1902- S 

123.00 1979 BBl 7.H3/4 99 1ft 2J0 

80.00 100.00 8.123 31 1 3/1980 S 3.13 

39.00 1975 BBKnDL RM)8.5-.1-OT 100 1 ft 4.M 

35.00 100.00 0.50 8 1 8/ 1982 E 3J9 

< 35.00 1974 BOTH 8.5:UO 37 lft 4,71 

39.73 100.00 8.50 15/ 8/1982 B 2-53 

50.00 1977* an abul nn 7.5 il-i/a » Wo 

^50.00 100.00 - 8.625 31/5/1982 S 5 . 03 

23.00 1970 CZBZK1L CABLE 7.3:UO ICOXft 2X3 

17.00 100.00 8.125 30/ 9/1380 S *X3 

33.00 197* M U» XBBSAfa 7J:l/4 100 *67 

100.00 7,30 31/ 7/1381 0 

4MD 1977* — tana. 6 . 031/4 n 3/4 5.33 

100.00 7.73 6/ 4/1303 8 

W.00 1977* HAPD4UH S8ZL 6.73:1/4 96 7ft 4.77 

200.00 7.373 1/ 9/1982 8 

30.00 1977* ZXBOBT 1BMJAPAI 6. 0ll/4 M if. 4.21 

100.00. 7.00 1 at 2/uer s 

90.OB 1977* ZffOTT 8 RJAZSI 6 . 3:1/4 99 9/8 *.** 

100.00 7^*68 1/11/1982 S 

30100 1977* ZB 6 tt* DF fit 6.75:3/8 99 lft 4.37 
IM.® 6.U5 IV 4/1984 0 ^ 

23.00 1970 TBBP JC P 7. 5 : 1.0 99 5/4 J.67 

15.00 100.00 7.30 3 It 7/1980 e %M 

120.09 1977* IB IE 6 : 1/4 an im ft. 39 

100.00 7.938 20/V19S4 5 

20.00 1977* J0BDBA8R 7.5iUa 96 3J7 

99.00 7.30 1/ 6/U83 3 

30.00 1977* ng«XTiKB4EE 6 . 3: 1/4 171/4 5.64 

100.00 6.50 20/ 7/1985 S 

30.00 1976 lEBS m OH 7,30(1/4 UO 3.7* 

100.00 7.50 15/ -9/1981 a 

73.00 1976 UflSDS BBOPU I.ZkW 100 1/4 3JX 

100.00 7.625 26/ 3/1983 0 

30.00 19760 Um IDS CEO "*.25:1/4 M «m (,61 

L 100.00 6.373 13712/1981 S - 

«M9 2977* IOK lira eras 6.375:1/4 99 «J9 

100.00 6.90 47/.7A902 S 

50*00 1974 SMAB BBC 7.5:1/ A mq ih lS 

wo. 00 7.90 Ufawi w 

50*®> UTS 6UWt lB8! fe.Oil/4 101 318 -4*99 : 

100.00 B.00 la/u/tan s 

30.00 1977* HZBLASD URL IU. Cil/4 *8 3ft* LU 

m.00 7ja ut i/vattf s 

40.00 3975 MIUBgIB Hit LAI/A U «u JJ 6 

100.9B 7.60 GC/U/I382 S 


b 

J t 3 

ii szO 

>• tSs 

t H<£ 

S 

c Ora'-' 

§ -5S 


7.41 100. CO 1979 TP EC 179 210 2=0 90S 925 943 930 
LX 

0.32 HELM 1380 TP ZD 219 203 210 220 923 
LX 

6.60 100.00 1978 BC EB 456 35 210 2» 230 905 925 

ZX 9» 933 940 945 930 

7.05 100.00 U79XPED 92 35 203:10 270^903 

IX 914 925 930 935 940 945 

947 9)0 

7.43 100.00 1970 EFT® 346 =03 210 £30 230 909 914 

LX 923 930 943 

6.31 100.00 1980 IP ED 92 203 210 220 230 903 914 

IX 92S 930 935 940 943 947 

950 

6.43 1D0.00 1979 HPXD43621O22O23O 905 925 930 

IX 940 945' 930 

7.26 100.00 1980 EF EO 103 =05 210 220 903 914 923 

IX 930 943 963 

7.11 100.00 1980 SP ED 517 35 MS 210 220 230 903 

IX 914 925 930 533 940 945 

930 

7.51 100.00 1970 BP 61 517 2QS 210 220 230 903 914 - 

ZX ■ 923 930 935 945 947 
«-62 100.00 1580 VP U 109 35 203 210 220 230 903 

LX 914 925 930 935 940 945 

947 930 

7.80 100.00 1978 06 CD 96 2CS 210 320 530 90S 914 

DP 16.00 1982 LX 923 930 MO 945 950 

7.01 100.00 1978 IF U 408 203 210 220 230 90S 914 

ZX 923 930 93S 936 840 "MS 

9*7 950 965 ' 

7.72 100.00 2980 HFED408 205 210 220 903 9I4 925 

IX 9» 933 936 940 945 947 

930 963 

6.82 100.00 1979 HF Etf 436 35203 210 22023090 

IX 914 923 930 935 940 MS 

950 

6-85 100.00 1979 IP U UO 35 2M 215 220 230 300 

LX 905 914 925 930 933 936 

940 945 M 7 930 

6.09 10M0D I960 ■FU140 210 215 22n 230 300 90S 

IX 914 923 930 W3 936 940 

945 947 930' 

6.63 160.00 1980 BP 88 46S 213 905 930 934 947 

SZBEIX 

4J1 100.00 1979 K 18 359 JS3 209 210 220 230 903 

ZX 914 923 930 935 940 943 
947 930 963 

6.93 100.00 1900 HF 1(0 690 925 945 

00 

0. 19 100.00 1978 SB U 359 405 409 4U 420 425 90S 

10-GO 1971 LX 914 92S 930 

8.49 100.00 ISIS SP BO 406 905 914 923 

3.00 1978 LX 

8.75 100.00 1978 OC 88 488 903 VI4 923 933 

>75 UTS LX 

9-00 GE ED 396 2S) 920 923 

5.00 1978 LH 

8.09 100.00 1978 PS 80.339 903 914 9£5 935 940 963 

2.00 1972 LX 

7 JO UOJQ 1979 CC 80 359 35 205 216 220 230 905 
IX 914 925 930 S3S 936 940 

945 9S0 965’ 

P.BS 100.00 1980 0 88 339 203 210 231230 903 914 
LX 92S 930 9)5 936-940 945 

947 950 965 

7.46 « FC m 506 903 914 

ZX . 

P.06 100.00 1980 88 H43i 33 205 210 2=0 23fi 105 

IX 914*925 927 930 933 940 

94* *47 950 

7.74 UXLOO 1*78 K ED 456 203 310 220 914 9» 927 
IX 930 9)5 9*0 943 950- 

0JI 100.00 1080 IP n 511 35 216 220 303 525 Mi 

LX 965 ■ 

7.93 100.00 1970 FC 90 292 90S 914 923 

UOO 1971 LX 

Ml 100.00 1081 SC 60 210 35 203 210 22B 230 903 
U 914 925 930 933 940 M3 

9*6 9*7 9SD 965 

7.01 HP 80 336 903 

H 2.00 1977. LX 

6. R 100.00 I960 IF ED 408 U £10 220 70 90S «4 

U 923 930 995 9*0 943 990 

7.30 KD UM)' 

LX 

7.41 160.00 1980 HP ED 917 3S 305 210 315 230 903 

U 014 923 930 MS MO 945 

HO 

Wt 100.08 1099 KP HI 412 35 205 21Q 215 220 290 
LX 905 914 923 9Z7 130 933 

940 945*947 930 

6.S7 mC0 I960 PC 18 412 205 210 2!J» 220 UO S3* 
UR 90S 914 933 927 930 935 
„ M 940 945 947 930 

7J< 100. CO 1980 IP 10 517 35 210 2=0 2=0 909 9U 
M 9U 930 935 9W M5 947 
950 

7.89 UXLOO U80 HP ED 517 35 210 220 230 9B 91* 
M 923 930 SJ5 9*0 9*7 950 

7. R RKLOO 1983 PS XS 30 35 SB 210 220 905 914 

ZB 923 930 933 9*0 945 047 

930 

1. tt 100/00 u» 08 80 408 35 205 ZIO 220 230 90S 

W 914 923 930 9=5 9*5 967 
»» 


■ s - — ■ r 

•3 I - ■ - 

vin 5S| 

So ■ BORROWER/ 

SS OS I COUPOJnWATURiTY 


-l !l ■ 


■ • & -t' 

a ii s 91 ■ |s J s 
is 5 e § 5 5III2 1 

Is i gii- 

li e I i b^igpi 

1 13 i il I' l 5 j 


MARKETMAKERt 


40.60 1977* ( glfAltmaffi KJKT 6J1X/4 99 lft 3.6Q 
100.00 6.S0 7/ 7/1333 3 

23.00 1979 SUniS 7.2311/4 90 Sft 3.02 

100.00 7.25 1 9/12/1980 3 

25.00 1976 KftUBfBSP OX 7.25:1/4 17 lft >4.00 

. 100.00 . 7.623 30/11/1981 S 

30.00 1976 tBOi BAR-SCOI 7.75:1/4 100 Sft 3*1 ■ 

100.00 7.875 6/ 3/1903- S 

50.00 1974 Ejr.T.E. ' 8:3/4 97 MB 6.52 

44.00 100.00 8-00 7/ 6/1984 S T. 4.61 

30.00 1977* SJ.C.P. 6.230/4 96 7/8 19.18 

190.00 .6.813 31 2/1997 S 

75.00- 1976 SOCEER OOtfllMX ' xl/4 99 lft 3.43 

100.00 7.813 IV 3/1981 3 ■_ 

*0*00 U77* BOOZER CBBKALE 7:^8 97 3ft 6.04 
100.00 7.563 1/10/1984 S 

30.00 1977*. STAE1A1D CBA8T 6.25:1/4 99 ' 4.40 

100.00 7.688 24/ 5/1984 S 

13*00 1977“ SHUfflD BASE 3.5:1/*- 100 1/2 2.43 
100.00 6.313 12/5/1980 3 


25-00 1977* .KJLA.P.' 7.25:1/4 901/2 SM 

100.00 7^a >712/1982 S - 

23. faO 1976 V.U.P. ’ ?.5:l/4 » 3.31 

W0.no - 7.30 V 6/1981 5 ~ 

25-00 1977* D.EJ.r. 6,75:1/4 SB 4Jt 

=00.00 7.188 73t 3/198= I. • . 

30.00 1977* OUSH K4HUD £.3:1/4 - 17 1/4 4.39 

UO.00 7.873 '20/ 4/1982 S ' 

25.00 1976 DB1UO tnSBSEAS BK 7:t/4 905/4 3.38 

=00.00 7.629 M/H/1M1 S 

23J0 I976* mzpLU um. 7.29:1/4 971/8 4.08 
100.00 7.25 21/12/1981 Tb 

40 *“ tS 1 !, ' mC ^. .. 5*25«UA w .» 

100.00 7.25 1/ 3/1971 S 

23.00 1976 FZXCAXA XU 7.25:1/4 97 3ft 3.93 

100.00 7.873 12/11/1981 8 

40.00 1977* KTITAHB S am 6.3;l/4 98 3/4 4*23 

100.00 7.00 28/ 2/1984 I 

■408ZBAUAH DO tAAR 


• 6*54 100.08- 1900 CB nr 408 33 203 210 220 2)3 981 

ZX 914 923 530 1=3 940 9U 

- 547 WO 

7.28 100.00 1977IT 81 317 ZDS 210 220 2B 90391* 

XX ' 923 9=0 9J3 9*0 9*5 59 ~ 
' • 9«5 - 

7.M WO. 00 1979 PC ED 293 210 220 103 91* 930 - 

. LX - 

7.83 200.00 ■ U6D FG R 3» »2°5'2» 2=0 2» 901 

■ LH . 914 923 930 940 9*3 9» 

8.19 100.00 1973 EC X9 316 *65 *09 415 4=0 423 M 

4.00 1973 LX . 9Z5 9J0 

7.03 WO. 00 1980 CC ES 10) < 31 205 UO 220 903 M*' 
LX . 925 930 935 9*0 M3 *» 

950 

7*88 MO. MT 2979 IP ED 456 210 =0 230 903 9» M . 

LX 9=3 940 9*5 9*7 »0 AT 

• 7.74 100.00 1981 HF ED 117 S3 210 231 *03 93 iff 

LZ . 9=3 9*0 945 947 «•' 

7.77 200.00 1981 KP ES 408 35 205 210 220129 90} 

L9 914 923 930 9» HtSO 

„• Ml 9=0 

6-28 HP ED S3* 33 9=3 9*0 943.,..: 

^ : ----- 

7J6 100.00 1980 IF EO =03 203 215 220 9U«=B». 

IX' ■ ' 935 943 - •- 

7J8 100.00 1979 IFB 103 S03 310 IU SB XB9fi ■ 

LX - 923 930 935 9*5 9» 

' 7-33- 100.00 1980 HP ZD 1/B 35 205 210 JO) W>ii 
LX 905 914 9=5 9301=3*0. 

9*3 950 

8.10 100.00 2979 HF EB 402 53 210 215 220 2B 713 

ZX- 90S 914 9=3 9» 933 949- 

M3 (SO 955 *' 

7.72 M0.00 1979 BP ED 517 35 210 a»-903«*J» 

List 930 935 94Q 990 9*5 . 

. 7.44 - 100.00 1978 PO ED 317 210 2=0 905 914 923 B*-l 
ZX 

7.29 1978 PC ED 311 905 »* 

IX _ 

8-09 100.00 1979 BS EO 292 £03 210 3=0 909 9UH0 

LX ‘ 

7.09 100.00 1981 10 ED 488 35 ZIO 330 230-903 BJ.". . 

L» 915 900 933 940*43 947 

950 - . “ 


iTS* kan ^f a ,r T . ** W. 22 10.10 MOJO I960 HF ED MQ _ 960 

lOiW VIQ/I9SI , - u 

JUmtZAf ■PrHJrffBg 

275.00 *■» a.83 9.31 ' « O £87 309 

,fm»lTwr iihhm 


M iss 583 230 

CWmtrt 


23.00 1977* AUXZCA8* BOBRUZi BORIS ft 
99.50 8.75 WUV1M* 


20.00 1977* KKO 1X9 UKV-CAUB4. 

100.00 9.30 It 8/1981 

30.00 1576 BUCOrUREEOi 

X0O.W 9.00 IV 9/1982 

30.00 =977* BARR CAHIDtEHR HU 
95.73 8.25 IV 2/I98X 

15.00 1 1976 uqn casadzzrb xu 
100.00 9.25 15/ a/1982 


I 'ft- 4*47 9.13 693 100.00 1982 2C ED 483 39-425 S» 883 tllH* ' 

XX 947 <900 90 *80 

IftlA 4J7 Ml LU IB HD 488 as 2» 1» UjJJ- . 

IX -330 870 912 MS w *40- 

»» «» 

SX. '- ' - 

.ftjft 4.11 9.16 0.91 HP R 64 39 43fl 528 80S 

ZX 9J3 UZ.MO.949 Ml *■? j;_, _ 

UDSft *" 37 4.04 9.19 100.00 1981 HP BD 44 £10 ^ 803 STO tU.^JlL.' 


A «J U «0 973 W0 . 

. a— iasas*^ 
^ ^ - a— 3 SassJ 6 <=i 

^rsa. **• “*■“*•“ 

-—s-BP-sas. ---ggggg#-^ 

? «• « a “s“ B# 5 isrs;sS i : ; I 

SM "S"SS“SSSS7 ** “ ““ s " B— -«■ 

“ “ 5 n ^S2SSSSSS 

“■ "* *•" “»“g 

“ RWB.... .1»V» 4JS 5.0* «J4 ' 


99.00 ' 9,23'30/6/UU '-T.v . .. 

20JO 1976-C£WU(r ttJHBi ittlft W5 9.08 9J4 

89.00 ms; i vsfim 

23.00 1978 GURU. cot Zft =l4 LU U* S.63 

10BJO 9.73- 2/U/ZS81' .'.-•••• 

13*00 1976 CHBJA SBOS2CO mBfetRHWi^V *■& 5.33 

100.00 9.39 1/12/I9U * '* 


«. ui l 

_ M> 960 *»^S«B ir' 
ww <4 33 1150»*»SS :;r 
LX ATO 112 *“!£■ 21- - 
• ' 9U9i7'5O0 




. :- ; ••• :• * ■ 

• 7 -'.: 
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BORROWER/ 
COUPON MATURnY 


PRICE 



X.S 


EO 

MM 


E 

SIS 

£3 

I 

s 

II 


si 
• < 

fl 

n 

z 

■u 

« 

B 

3 

U 

gg 

Z2 

li 

9 

«Q 


UAAXETMAXERS 


S3 

3S 

=3 

5 

-a 


a« 
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I00.M HR GlEEftS LiEaaCS 

32.00 U0.O0 /.SO If 7/1937 

100.C0 1972 arr or OSLO 

67.M 99.50 7.25 1/ 3/1953 

125.00 1975 CHEDIT POpETEZE OS 7BA5CE 10Q 

lLi.CQ 103.00 10.25 27/ 5/1961 

80.00 Z9T5 C2EP31J7-UHES 

100.00 10.25 17/10/1980 

100.00 1973 EKSOCD- ^ S U 

92.00 9i-W 8.00 IS/ 7/1933 


76 1/4 9.SS U.74 9.84 
6-M 13.02 . 
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•MIU' , 

«s 

ju. 55*?:. 

}£fS^SU:S 

Pi I ‘2 

S ' ' 


59.00 1971 E0 6 CPI M . 
12.50 100.00 3.25 


1/ S/1978 


5C.00 1973 OSOSJa COIL h STEEL 
50.00 1B0.D0 7.00 If 7/1980 


77 3fa 10-25 10.93 £34 
6*81 12*28 . 
4-49 IWl 10.25 
3.33 10.22 

S3 3ft 2.SS 10.33 IflJf 

SO ltZ 10*61 11.21 9.94 
7J6 1LH 

53 7/3 9.93 0.34 

.67 9.93 

93 S.M 10.18 2. S3 
1.63 U.7S 


1978 BF STUB SOS 218 213 38 520 
19J3UC- . . 

1980 SB SB 103 203 210 215 530 520 
1973 Lt 


150.00 

15G.C0 


1972 EDHOfEJH COM. i STEEL 
99.00 7.25 II 4/!987 


79 9.33 HUM 

4.83 13J42 

75 5/S 13-56 1M3 
10.63 IU« 


9.18 


9. S3 


250.00 1971 EEEUFEAS COAL & STEEL 

150.00 99.50 7.50 If 7/1991 

125.00 1975 ETEOFtW COM. 6 5TSS. 

120.00 100.50 10. DO 15/ 6/1*82 

175.03 5972 EtKOFEJE unEStnST BOS 791/8 
1*6.25 OT.7S 7.25 U 5/1*81 

202.60 1673 EnsareiK nn*sasiraEE 78 1/410.15 l&ai 3.27 

172.00 9*.25 7.25 15/ .5/1980 7.86 11-60 

ICO. 00 1971 EDBOKAZI ETESHESr BASE 917/8 4.03 10.31 8*44 


99 7/S 4.64 10.00 10.01 
4*1210.03 

9-67 10.82 9.16 
6,19 12.2* 


50. 00 100.00 7.75 10/ 12/ 1581 

200.00 1948 F7AVT.ATSB BES PETHOLES 

3J.05 97-00 7.00 U 3/1980 

75.09 1*72 cmr. 0? HB7 2SAL4SO 
65.50 98. BO 7.25 1/ 6/1987 

100. W 1972 EE5C00T OP OERUKE 

88.00 99-50 7.50 If 9/ 1987 

200.00 1973 SX5DJOS OF DS2UEK 
90. DO 100. OQ 7.75 15/ 4/1983 


3*15 10.98 
96 1/2 2*25 8.75 
1.29 9.96 


7.25 


77 7/8 
75 7/E 


9.50 ZU12 
6.43 12.43 

9.75 11.78 
6*53 13.23 


9.31 


9.88 


79 1/2 10.37 11.17 3.75 
7.6S 11*89 


60.00 

46.50 


1971 L'AIX LI QU IDS 
99.50 8.25 15/10/1931 


8.99 


75.00 1972 SUSH8AL CMOOLIC SCHOOL 
63.75 98-25 7.50 1/3/1587 

130.00 1975 MB ORILE TKS ADTOBOOTES 

100.00 9.75 1/ 7/1987 

175.00 1072 SmOMLE DES TELEIHES 

115.00 100.50 7.50 .If 3/1504 

130.00 2975 PARIBAS 

ICO. DO 10.25 15 1 7/198Z 

50.00 1975 W1LOS LAMPS ? 

10U.OO 10.25 1/ 9/1980 

100.00 2972 P05I-*-3CrtK8m 

89.00 100.00 7.50 1/ 8/1987 

loo.no 1971 paovcm eg lota scoria. 

78.00 99.25 7.50 15/ 7/1987 

275.00 1972 PSOVOCE OF QGSSEC 

125.00 J00.00 7.50 15/ 6/1997 

8P.no 1972 HEIDI SEED CttOCTE 
6h.n0 99.00 7.75 25/1U/1987 


102.00 
2.90 
101.00 
- ' 3.30 

9.25 12.13 10.00 101.75 

6.M 13-43 HE 3.75 

96 5/8 9*53 10.50 10.09 103.75 

BP 8.45 

6.25 10.66 8.72 101.75 

4-29 11.82 US 5.00 

4.62 10.90 10.35 101.00 


91 3/4 3.67 10.96 
3.07 11.58 

75 


86 


99 

98 3/4 
76 1/Z 


102*25 
. 3.00 
101.75 
. 2ftO 

101.00 197? CO SD UB =05 210 215 220 520 
■ 4.75 1976 LX 

SP 2D 96 'Z03 TOD 21532DSB) 

LX 

101*50 2981 GOBI 99^05210215 220 520 715 
.2*00 1974 LX 

IMS HFB010S 205 210 215 220 5=0 

12.50 1975 LX 

lflUCO 1478 EF HI m J05 210 213 EB SCO 

15.00 1978 LX 

201.50 1978 tf tO 112 *203 210 D5 220 520 
15.00 1978 LX 

101.50 1978 S> S3 112 SOS 310 315 220 520 
* 2.50 1978 LX 

101.00 1979 KP SO 53*203 210 215 220 529 

5.00 1977 LX 

1U. 125 3978 OF BO 103 209 2Z0 215 220 £0 
SB 8.75 1977 IX 

I0L25 H70 EP £0 M0 20S 210 215 220 aa 

7.00 1974 XX- 

101.50 1977 St SB VO SOS 230 215 SB) 5&0 
1972 IX • • 

1978 STF ED 109 309 410 215 230 5=0 
1969 LXAHBH 

10U50 1979 SPED S3 £05 210 215 220 320 

2. 50 1973 LX 

102.00 1978 KF VI 103 305 2X0 215 2=0 SCO 

6.00 1976 LX 

1979 EF EO 103 305 2ZD 215 2=0 520 

1974 LX 

1978 .IP 80 103 205 ZXO 215 220 520 
1972 LX 

1978 &C EO 93 =05 210 215 220 5=0 . 

1975 LX 

1980 09 EH 3S2 305 210 215 220 520 

1976 LX 

1978 C6 EO 113 305 210 2X5 230 5=0 
1976 LX 

1979 HF 80 95 305 210 225 220 520 


ZSUCO 


S9 3/3 B.37 «3 4.55 133.09 
ST -33 

4.53 £.47 1U-S3 

ir -=j 


S3 1/3 £.21 

53 T/3 


P.33 9.27 9.10 1E.33 

rs .20 


99 S.’S 3.71 9-10 9-03 
2-ZL 9*20 


99 1/3 


d i/s 


8-25 

&63 MS 
Mi 8.77 
5.45 &?: 8.84 


3.25 

5.S3 


OF 4.00 
102.00 
10k =8 


5.U 1475 IBIOflSm-EXUSQCOL 1=3 1/3 7.SB 8.71 8.74 
1 . 99.25 8.75 ’ ZJ 771945 

fi.oa • x»n *ascoBW»aains(B2is 
■99-75 840 15/4/1386 

5.00 1976 XUSTBimOWWlMS 

99.75 8.25 tST 2/l9tt 

4.00 3977* SCE BC3UBP0CIK 

99k 00 9.00 4/ .4/1987 

5.02 1976 KBOSKnusa 

5.00 99.15 9.00 IS/ 8/1381 

7.00 1976 SQGO DEJE EflOSI.TCSSRS D 113 3/3 3-62 £-35 4.47 

7.00 100.00 <V50 .1V.V19SL ' " 

lfi.00 1975 Eqi£ »7 JTjilSXEC : 

1C. CO luu.00 B.SO 1/. y 1383 

7.00 1976 UZ AU!318 StEiaixmr '59 

7.C3 100.00 8.75 IV VISA 

7.08 19/d 80IE* LOTS MLZ 

95.75 - 8-79 IfUJir.9 

5.00 1976 uosuissausa 

5.00 95.75 9.80 IV vittl 

6.09 1575 latsiotaLL lisaxmu 

6.00 330.00 '8.75 U 10/1383 

7'.bo 3915 araiv. or 

190.80 8-73 IV 3/1980 

7.00 1975 sbousos aaacaos 

7-09 100.00 B.7S If 7/ lies 
4.30 J9T5 4EKSUC OF SS2U3D 

4.00 93.50 2.75 1/12/1982 

5.00 1974 4EECBUC0F 1X8US3 

99.25 9.00 ZS/21/1979 

2.50 MS SDUE l liam COKE 

98.50 9.00 JV 2/1989 

6.00 1975 «0 B0SR9L 

200.00 . 8.75 U 9/1980 


5.9 5 
LM 


4.97 

S.SL C.72 


99 7/S 5.:? 9.C5 9.C1 
1.79 S..'3 

> S3 1/4 5.5-i E.91 6.C2 
4.AA £.93 

icj ;;a z.19 &28 B47 


33LC0 

.33 

u:.m 

1K.C0 

1.27 


ic'^co 

Mu3 


tssasen sa 

LX 

XT?. K E3 159 9=5 
15>. - 7 IX 

ISHt K? E3 ZS9 915 
1977 IX 

193= 3F nr 159 9=1 
10” iX 

MSI =37 9=3 
2978 LX 

!Sr9 W tC ItS 9=3 
19,-9 LX 

1979 OP EC 159 9=3 
L9,‘i LX 

M75 E7 EO 389 93 
1551 IX 

CS CE 637 9JS 

tear =87 ns 

ITTilX 

I«0 5? SO 315 925 
1981 LX 

CZ EG =37 7=5 9=5 
lilt 


225.00 - 1972 CEE OF 

196.88 99-50 6.25 ~ 1/. 9/1987 

casit) . 


SF 10.00 1976 IX 
2.75 10.76 10.38 B? ED ZQ3 210 220 


9.67 11.66 9.80 
5.15 13.63 


1C 1.75 1978 Bf EE 104 205 210 215 220 320 
640 1976 LX 


77 3/4 9.62 11.41 9.63 
6.70 1X49" 


76 


9.54 11.81 
5.65 13.87 


ion. on 
1SS.00 


1*T= SDffl 
99.50 1. 13 


IS/ 3/19G7 


70 3/3 9.90 13.29 11.01 
h.9S 14. BA 

76 1/8 9.=9 IL.56 «52 101-75 

b.c* 12.78 DF 3.00 


300- 0-3 1972 EBOV-’DELrW 

8/.m? IJf'.SO *-.» IS/ 4/1937 

80.00 19/5 KHOT-POCLEKC 

100-00 10-15 30/6/1980 

67.90 m; sassa-ucur 

16.00 98-50 7.00 15/12/1979 

100.00 1*75 SATT T COUC! 

99.50 19.00 iq/H/1980 

50-00 1«7S E^>. P.A.D. X 

100.00 9.75 31/ 7/1980 

109.00 1973 six Ecsasun ns 

10U.0O 99-50 3.00 15/ 6/1938 

50.00 1971 PICK [SET CCLTS EEBUU53 

In. 00 99-50 8.00 1/ 9/1978 

109.00 19 "5 PIXEIALtr BCIHE EDBUtfOT 

ICO. 00 10.00 5/ 1/1981 

11 5. 00 I““i> PECCIOT 

1=5.00 lOOmM 10.00 10/ 3/1933 


78 l IS 


9.27 11.83 
6.45 13-20 


101.30 1979 BP EO S3 205 210 215 220 520 
3.00 1973 LX j . 

9.87 102.00 1978 KPHT1CS2052102152Z0520 

K 9.00 1978 LX 

102.25 1978 SP 40 103 210 2Z3 230 520 
. 2.40 1973 LB ‘ . - - 

1980 BF GQ LI7 205 =20 215 220 520 
1973 LX 

101.50 1978 5P SB 117 MS 210 215 220 520 
3.00 1973 LX 


9*85 


=.01 8.47 7.24 
1.04 10.65 


93 If 2 2.41 10.93 10.41 

9n 5/8 

97 3/4 2.95 10.92 10.23 

96 1/S =-67 11.29 10.10 

66 5/8 10.54 14.29 12.01 
6.49 16.78 


.76 10.61 
.75 10.61 


IM..W 

1-J.50 


247: VOCLD BASE 
99-75 7.25 15/6/1987 

"BOMB'S} DOIXAS 


93 1/8 
96 1/3 4.10 11.2= 10.40 
96 1/4 
79 1/8 


5.20 10.96 10.39 
4.M 1UJ _ 
9.54 10.85 9.16 
6.07 12.31 


SF 0 117 =05 SiO 235 =0 520 
LZ 

101*00 1977 EF EO 103 205 210 215 =20 5=0 
3*00 1968 AHFELX 

USB 3=205 210 =13 2=0 5=0 
LX 

EC a 103 SIO 
00 

102.30 1979 PC ED 138 =10 215 220 520 
' 6.00 1978 L5- 

100.00 1978 PC TH 103 =05 210 215 =20 S=0 
18.00 1976 LX 

101.00 1980 SF EU 9= =05 210 2L5 S20 

l ■ ■ . . LX: ■ ■ 

101. DO 1988 “P ru 112 205-0X0 215 220 320 
. 3Z.3D 1981 LX 

101.1=5 1978 S? m 112 205 =10 215 220 520 
2.50 1977 LX 


2=0.0 2975 wnpgrc umSUXUC 

220.00 130.00 8.75 V3H19S7 

2JQQ20SQES TBdCfi 


808-00 1972 
800X10 100.00 6-50 UI 6/3987 

600.09 1913 USED prases 

MU CO , 6-75 IV- 9/1930 

1975 tXSBO FZB9CE . . 

99.50 8.25 =0/10/1983 

400.6a 197= ASUS EZTOOtBESr'wSE 

400.00 100400 6.75 =5/4/1987 

500.00 3972. tCtZXg OH, 

509.00 100.00 7-00 30/ 6/1387 

5<M.4o 1973 car or kssseb .. - 

4=5.00 99*25 7.50 10/ 4/1991 

600.00 197= cm OIF OSLO 

675.(50 99.25 6; 75 21/ 9/19=7 

sao.oa 1972 causer, or eaa?t 

500:00 99.75 i-UO 15/ MV987 

300.00 1974 cOccrtL ae eodpe 

300.00 99.75 ULOO =0/12/1981 

400.00 1973 0ZSUCX - UStOLC USX 

400.00 99.00 7.50 8/U/196B 

400.09 *973 nSSnXA 

400.00 99.00 6.75 


500.00 1971 fxserra 

i».oo :to.co 7.50 

500. CO 1975 SatOPZSA 
509.09 109.00 3.73 


30/5/1988 
V 7/1978 
=4/11/1983 


30C-M i«rr* EOLeranc ub ru 

100.00 7.13 II e/1995 

lao.oa !*;:» JUDUE SAThsok aEraim 93 1/4 
Wf.OO 7.=S 15/ e/1985 

150.00 !*-?* mnm of iusnoEA 
. 100.00 fa. 375 15/ 6/198= 

J47.V.T5SE TC! 


95 3/4 7.50 BITBt 7.S7 ■ 102.00 


97 


7.54 8.10 7.61 102.00 


4.54 7.67 7.09 


10.00 1977* ECEflPEAri XKESEESr M5K 107 3/8 6.42 5.83 6.75 
100.00 X.25 1/ 5/1984 


100.50 
IE .70 


23.M M77* B1KIS.9A3C 

100.00 e.Li 15/ 8/1934 

IXTAirr DISKS 


6.00 1975 AOTOPI5TA5 

97*50 8.50 15/ 4/1985 


103 1 IB 6.71 5.67- 6.D6 


L 99 7/8 7.37. 8*51 8.5Z 102.00 


1982 *e CO 556 964 
LX 

193= 7C £C 360 964 
IX 

lf nr 150 964 
IS 


1982 3F nr 396 520 913 920 965 975 
1977 LX 

BP nr 396 5=0 913 SCO 9=7 965 975 
LZ 


409:60 197? {QOKC C04L.4 SAIL 

400.00 »k30 6-75 2 5/12/1987 

800.00 1973 VBBPUS COAL -6 SZ£SL 

Boo.o0-99.ee Tkco ivs/nss 

800.00 197! XUS0PU3 COAL 6 ETZIL 

800.00 98.25 7.00 If 1/194* 

500.00 -1973 EQ0PEAT COIL 6 ETHEL 

500.00 M.50 l 7.25 =0/12/1988 

390.00 1971 enret/s com. « SAIL 

257.00 100.00 7.76 18/ 6/1983 

300.00 1975 MBOn*-.-: CC11 6 STEEL 

500.00 -99-.2S 9.-00 12/: VIMS 

509.00 1975 ED807E.Tr COM C ntiEL 

500.00 100.00 9.50 5/11/1986 

300.00 1976 USOrXA* COAL 6 STEEL 
300400 -19k M 10. DO 39/10/1N1 

600.00 -1972 rUEOPCUC I 

400.00 99.00 6-75 


I 3/12/1987 
CT LSligjr BE 
25/10/1946 


<00.00 19=1 xumPL-u; : 

360.00 98.00 _ 7. to 

soojao 3973 eaepEAT xxtcsbest u 

800-90 96*50 - *-.00 l/;Sf)M*1 


1978 6B ED 159 925 

LX 


820.00 96-25 7.00 1/ 6’:95S 


it: i/a 

7. £8 
4.24 

<-3& 

8.73 

1C2.S0 

UU 

1979 S? ES 219 925 

1379 L= 

? s=3 a ,'s 

S.C3 
4. Cl 

8.65 

8-64 

8472 

Ktt.vi 

A. 20 

190 SP ED 163 935 

ISjC IX 

i=i r;j 

1.96 

7.92 

8.83 

1 

IV Sf 28/ 925 

L= 

99 

2.21 

S-49 

S.C9 


£S £6 287 925 

LX 

1W 1.3 

2.75 

S-Z5 

3.C7 

3C4.cn 

1928 CC Eu 237 725 925 

XX 

97 

P-75 

i»r 

€-iJ 

6.01 

6.44 

152. 53 
15.75 

1977 5P CJ 143 305 301 

urs it 

i:7 

s.:s 

i.*a 

7.K 

7.U 

&13 

Id CO 
U.CO 

1953 CC CO 179 307 

197S OB 

El Va 

9.5= 0.2= 
£.65 10-09 

7JS2 

ic2.no 

uo.es 

1?31 P5 ra 222 115 SOS 510 520 
USI LX 

95 2/3 

—79 

8*67 

3-C3 

UU.09 

1978 25 EO 323 115 SOS 510 5=0 
IX 

k 99 1/2 

5.E9 

S-5S 

8.29 121.00 

SS 35.0-3 

1979 TO ED 232-115.510 520 

1913 LX 

92 7/3 

T.23 

S.» 

7- EA 

8- 19 

7.27 

102. 3 
A-.\M 

1973 3? CD 230 115 510 5=0 

197S LX 

31 J’i 

f-58 

5.23 

z-$r 

1L.23 

7. S3 

ic:.2> 

1*78 5P £0 223 115 519 520 
lit; a ls 

si 

1-16 

H.E0 

&.?2 

8.1= 

lot. 73 
2E.C0 

um r? ra ai us sio iao 
is:» lx 

c- I 1 

'•-n 

7. IS 

J.C5 

9-13 

7.70. 

*i5Iw 

W.» 7-t EU =33 115 510 STO 

197* L5 

SJ 5 a 

4.29 

S-IS 

7.72 

x«.:o 

s-.no 

1979 7.P £3 224 115 510 520 

1974 LX 

*Ca I. a 

i-iS 

j.u 

E-16 

7*b9 

9.42 

IC2.OT 

KT* S3 2=4 115 513 823 

1979 L= 

9» j.'I 

1C.5J 

C.ii 

:„9S 

tail 

7.7J 

i:-2.:g 

A0.ro 

1W O'. EE 140 115 510 SCO 

1979 LZ. 

92 5’- 

c..3 

r-rs 

£.53 

7.2! 

122.25 

■ik-CO 

1979 LP EO 233 115 510 530 

1979 LX 

5S 1/4 

-33 

.13 

P.M 

=.*> 

7.17 

125. C 3 

EF E3 115 S10 520 

1975 CQ 

1D5 5/3 

5. ft 
4.13 

£.41 

£.15 

9.3 

175.87 

E? TO 230 115 519 520 

1951 LX 

93 :.i 

IJ.CA 

z.:+ 

7.42 

7.A2 

7-C8 

171.50 

44.00 

M: 7-r 97 222 1X5 50$ 510 520 
!97S LZ 

92 S.'i 

7.39 

e.:s 
s. ;i- 

7.16 

101.50 
■ lik'.M 

1*13 LP EO 2=3 115 510 520 
n;s tx 

s: 5-s 

1-.E9 

r.Cj 

5.35 

4.<» 

7.64 

ict.rs 

<o.ro 

:?-« :-p ra im us sio sn 

147? LX 

St 1.- 

•:.:s 

i-li 

7-~ 7 
:.i» 

t.:: 

i::.sa 

.=n 

:-■* : P EO 222 115 505 512 520 
1977 LX 

Ei 


L.W 

i.-9 

7.SL 

lii.M 

■1.60 

107 j HI 224 115 SIO 520 

1"?7 CQ 

ic= 

-lie 


A.Gl 

s:i.k 

j-n.co 

li :C : F CD 222 115 503 510 520 
19-3 LX 

ILi 

£.«3 

£.-4 

4-3- 

?.SS 

1CZ.CC 

20.40 

! r E9 :,T CD 222 510 520 

1979 LZ 

:ii 

3.52 
— -2 

e-£- 

i... 

C.41 

73.20 

KP TO 22= 115 505 SIC 520 
1972 LX 

SL I "3 IJ.C4 
i.Ei 

e.'ft 

7.13 

12—1*3 
. <C-Ci 

Z r? EC 223 115 505 510 523 
l»-4 LZ 

Si VA 

8.57 

A.L7 

7.:» 

7.Z7 

1P7.0S 

■C.C0 

19S2 r.P IT 230 115 505 510 520 
1971 LX 

s: Vi 16-17- 
- - Ml 

8.j3 

9*ft 

7.71 

is:- rs 

82.C0 

Un S? ED 223 115 510 520 

1979 LS 

•'93 1/4I0.5O 

8.43 

7.73 

171.75 

1930 LP a 223 US SIO 520 


sm-w 1973 xouku isrocssr wwk & 
saueo 99.90 7^» u s/is&o 

500.00 1975 8CWW4* BTOHESP BS B 1C3 I/*- 

ICO. 00 - 8.75 2V 3/W3S 

400.00 1974 WIW I 8 W UM431 BASE 106 1/4 

4CO.CO 100.00 10.00 IV U/ 1981 

6C0.00 1S72 MlUD - XfflCSTItSD W l/» 
660.00, 98.50 7.1)0 15/10/133/ 

MO.OO 197= aun mamms &c=l so i/ fl 

cu0.oo m.=5 . 6*75. . wiser 

4C8.00 1976 mmOSMlE TES.UUE 1319/0 

203.00 8.90 UU 3/1993 

4 w. W 193 inumnim TOUCH UJ yl 

*00-00 144.00 9*00 IV 4/1985 

640.90 J9K 3XT StUOUO ELSL.TTC 87 3/4 

800.00 99.00 4.50 V 9/1W/ 

8C3.U IT" O KkLW or KSCLUK 87 S.'S 

ton. to 100. CB- . 6.35 IV 8/1987 

505.W 1975 niLifiiRhr » 102 s/a 

100.00 8.75 IV 5/1985 

8sa.=a nr: n* onurnni ct 3/s 

800.00 99.00 6.75 40/ S/1SJ7 

SCO. 00 1975 X0UKC rattles 76 3/4 

100.00 LB Of 7/1985 

501.00 1*72 ILlffiK BIUB m K3 73 5/3 

5to.U 99-00 . 1*23 15/ 10/ 1937 

- - MtDt imm ' 

353.M 1*776 HR dUttXB IHZGmni 09 U= 

150.00 100.00 8-73 - IV 6/1987 

3WLCO 1977* Btel lMHXlO X 100 1/4 

100*00 100.00 AS if If 198= 


19.67 

7.66 

7.33 

6.17 

8.UO 


7.46 

8.14 

8.47 

3.« 

8.C9 

9.4Z 

S.9S 

7-33 


9. 87 

9.51 

7.77 

5.31 

9.43 


«.» 

9.93 

7.84 

5.2$ 

10.30 


5-27 

8.10 

8.36 

7.37 

B.U 

8.72 

5.0? 

&ZI 


9.7S 

P.3S 
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AS 

-3.70 KBS 
AB . . 
-4.76 BP ED 
IX. • 

13.76 sb nr 
.XX 

•8*8= wrir 
" ■ JSl. 

41 VV 
Vt 

LX • 

-5*95 BEST 
LZ . 

■4.99 HP TO 

" I.TCt 

20. *1 BP TO 

V . 

-&£S SP ED. 

. - " -utx 


437 SIS B20 935 SSO 56* 
973 ' 

483 95-515. 913 930 53S 
9*8 9CT 9W 560 963 
96* 975 990 

483 35 515 515 930 90S 

9» 940 943 943 9*0 
96=964 973 , - . 

*56 ■•** ' 

456 SIS 870" MS 9=0 913 
975 990 ■ ' ■ 

463 .SIS 419 TO 335 K3 
9U964 

456 '35 51? 870 S=0 

■ 935 938 S30 942 9M 
963 964075 990 

4M^“ 

486 30 SIS TO 935 9*3 
960JS64 975 . 

105**** 

445 515 918 920 935 MB 

94=943 960 962 964 
• 975 

U> 515 930955 M3 

- 96096*.9» " 

469- ' 39 515 870 913- 920 
905 934 940 96? 9*3 
■ 960L 961966-993 990 

399 35 5LS 9=3 920 935 
. 938 54^943 960 Mg 
96* 475 TO 

396 515 91H 930 MS MS 
RU 964 975- ; 

396. 515-918-TO9S5988 
96? 975 990. ; 

488 315 910-905 882 964 

- 975. ■ . :• 

ttfr. 515 TOMTOM* 

- •».' . 1 -.. - 


Cft- oo iTO AiwrassBiax 
*0.00 100.00 4.75 1/. 3/1987 

loq-CO. 1976 CKBDXt 
100-00 UOUOO 4.35 

121.60 19 7S* SAHVXE OTEHEEAS 
121.60 ICO. DO 4M 31/12/1983 

l20.ro 1977* BUCK *AHC fiKEHOACq 

120.00 100.00 £S0 - 15/ 3/ 1887 

108.06 -ins axm hue saozcum 

108.00 UHMW 5.00 IV 5/ISai 

. UUIII8BUHfF9 , II»g. . 


, .87.7/8 
64X33 
. - -97 VB 
TSWJ 

98 3/8 
?EB. 

: 150 7/8 
\SOO 

L. TO' 3/8 

3270 


35010 1977* 
=5.00 100*00 

30.00 1977* 

30.00 100-00 
70.D0 1968 

70.00 JQ(MX> 

75.00 

75.00 100.00 

10.00 19jj* 

10.00 100.00 


BABCOCK JBIEBIA8D . 
7*00 13/10/1992 


6.73 U/V199Z . 

B0BU9 OIL 

V30 1/10/198* ' S 

UiUA Z.V. if 

5.75 1/10/1992 

OOHBAXR.nOQ 

■8.30 ' if 4/1937" 
1DSUW 1977* ZCX XE3? 5X9 . 

ZflO.ro 10Ck.ro - 6.75 1/10/199? 

35.00 isTj" nnBcwficraaniAj 

35.08 100-00 -6.79. 15/ 4/1992 S 

■ 75.00- 19S SBE OlGOTSiTlOy 

75.00 100.00 4-25 15/ V1993 

20.00, 1973 
A. 00 100. OO 


91 
.109 
96 V4 
.625 

96 1/8 
3= 


SM 

U96- 

4*36 

3*56 


5.72 
3.06 
A. 25 
3.06 


7.69 

7*34 

8*K 

4.45 

9.60 


&16 SKR.235 

-1/ 1/1978 


US 

1/9/089 
JLSl 871175 

IB/ 1/1377 
EF3S39 

. 31/10/1977 
2. OS 532940 

U 6/1977 
(01230.83 
. if 4/1976 


27.11 BP TO 315 93= 935 940 97S 
331 


16.83 PG TO 16 800 605 860 940 973 


10.29 HP TO 517 520 800 60S Bfio 870 


LX 
BP 38 517 
. “ \ 

-6-71 BP TO 165 
XX. 

-4.19 bp TO TO 
1£ 


535 9*0 B60 9ft 

35 HO 80S 860 935 
940 960 975 

-35 530 800 HU 660 
870 535 940 960 975 
S3 530 800 805 840 
870 SIS MO 960 975 


8.06 

3-00 

7.11 

12.50 

6.08 


—.TO TO", 
IV 3/1987 


4- 

®nn®HOWES4r.s. 


69 7/8 
84. - - 

3M 1/2 

33 

67 i/a 

36= 
981/S 
367 . 

56 3/8 
238 

18 


XL S3 13.80 


8.06 

3-91 

7.71 
6.24 
6.97 
6-TO 
7. Si 
4.62 

&S0 


7.6* 

7.60 

fi.03 

7.30 

7.03 

9.90 

A.9& 

7*40 

XL 74 


r 125 
17/ 4/I9JS 
T 695 
IV 9/1978 
p <3-1 A 
1/ 4/1970 

P 258 
2/ 7/1973 
X 90 
If 6/1977 
X <60 
1/ 5/1978 
P M5r . 

vuinnan 

7600 . 

16/ 2/1974 

X 353 . 

U 1/1373 


■32 1C TO 21B 
ZB 

3.16 SC TO 316 
IX 

SLED 327 

.. xaamr 

53.13 PC SO 94 
u 

-3.32 XP BT 436 
IS 

6-6Z PC IS 359 
xs 

•2.36 PC EC 238 
13 

83.81 TO SB 3*6 
U 

pear 3«i 
u 


920 935 940 946 950 
960 975 

33 400 m 935 940 
950 960 975 

35 800 935 940 930 
960 975 977 

=10 215 960 975 
8O0 93S 

35 800 920 833 940 

950 960 965 9ft 
35 800 920 SU 940 
960 964 975 

800 995 940 9» 960 
97S 977 

BOO B60 975 


15*00. uro ABnmgiuptf&TOEg ar 
13*00 lOOite. *:» 1/ V1988 * 

=2.00 1972 AUSBt TBWMTW TVT. 

13.M lro.ro * 6loo y g/iss? 
xo.ro 1968 ajac.nsr 

10.00 URMO 5:30 15/11/1333-8 
30-00 iTO A8BERTO CU nr ' . , ' 
to-00 MW 0 * 4.95 15/5/1988 1' 

1972 6RSKECIH EUB8ES 0 Is " 
100*00 ' C 25 1 5 / 5/1967 

2U» 11C AEERJSAS HB0ICAL Jm ■ 
23.09 10SE.OO ’ -5.00 IV 4/193= 

10.00 ' U69 -fantprcaw ktracAL TIT 

20.00 llttbQ - 7.TO " if 1/1990 a 

25.00 1972 AaBpCOH Bono 0/s 
is.O0iro.ro =- s/ro 'l/i/mxZ. 


■ -49,1/2 
IS 1/8. 

71 

1*VB 
'KM V* 
33 3/4 

oiiu 

•28 '- ; 

823/8 
39 - 

n r/a 

17 '3/s 
» 1/2 
.37 3/8 

1*3/8 


6.83 9.47 
•66 

8.45 1L01 
4.39 9.00 
5.1* 3.80 
3-05 9.00 

5.8* 7.5 i 
6*53 7.00 

5.16 6.8* 
3.59 11.90 

7.55 8-91 
2.7S- 8.00 
7.97 8.57 

2.76 8.0 0 

8.33 9.69 
: 44.00 


TO 80 
. 1/12/1968 
TO « 1/2 
1/3/1973 
TO 31 1/4 
ft/ll/1969 

TO 58 1/3 
If S/1969 

TO 60 ■ 
13/S/U73 

TO . 47 . 

15/10/1972 
TO 37 
IV 7/1970- 
W . 7. VS. 
1/10/1972 


129.79 

M 

24.89 

26.73 

97.13 

90.59 

23-43 


KST 433 BOO 339 940 960 S7S 
800 S3S 940 9TO 97S 
an 94ft «0 975 
TOO 935 940 960 975 


Um 449 
LX - 
PS TO 315 

XB3X 


50.00 IMS AMERICAS TOBACCO ZBT 

17.00 UD.N 5.2$ 2/ 8/1988 I 

30*00 1972 JHF , 

30.00 100.00 5.00 IV 9/1987 

20.00 1968 AEHLlSD 0/5 

zo.ro us.ro ■s.on is/ i/ism 

15.00 1968 Siacw !QQ 1ST 

15.00 100.D0 5.25 1/7/1988 S 

20.00 1966 BiWERS XKT - Oo*7 

20.a 100-00 s.00 2/ 6/1986 J 

25.00 1972 BEATRICE: FOODS (Va *’ 

=5.00 100.00 4. SO 1/9/1992 

23-00 1973 BKATRTCK FOODS 0/8 

29.00 100.00 4. 875 IV 8/095 

23.00 1971 BEUR2C5 MOB W 

23.00 100.00 6.29 1/ 8/199= 

20.00 1970 BEATRICE FOODS Oft .. 

20*00 1MMXJ 7.25 1/11/1990 

ao.ro 1973 nnsai 0/8 CAP 

30.00 100.00 5.00 V 9/1992 

30.00 1571 BTOBDI 0/8 CAP. 

'30*00 100.00 6.75 ft/ 7/ZTOL 

- 15.00 1965 BEESXDL-HXras HP - 

i2.ro ioo.ro 4.SO 31/u/an s 

35.00 1972 BROUXUaHUZB SHORES 

35.00 100.00 4.73 ft/ A/1987 

10.00 1968 BBON 6 SHARPS ’ 

10.00 100.00 5.50 1/ 5/U88 

25.00 1973 CUUnd 

25.00 100.00 4.00 14/ 1/158* 

- 7.50 1969 CMWrnp 0/S 

7.50 100.00 6.00 I/ft/1909 I 

13.00 1968. TOESTOSHRm-POW'lTO 

12.00 100.00 4.75 31/UATO3 

25.00 1969 CEESaSSOOCH-POSar BT. 

25.00 100.00 6.25 15/13/1*8* 

50*00 196S CHEtROH OIL 0/8 

. 44.00 100.00 5.00 If 1/1388 

60.00 1963 GBRCELE3L O/S CAP - 

80.00 100.00 5.00 If 2/1X8 8 

60.00 1968 DMlm-i— 0/8 CAP 

60.00 100.00 4.73 ft/. S/Utt .8 

12.00 196B CIO 1ST CAP 

12.« 100.00 3.75 X/12/U88 8 

50.00 1969 enHunmuitm Qft ' . 

3Q.W 100.00 ' 5.75 1/ 2/1984 S 

25.00 1968 OOKHBEKEAL TBJ90K 

25-00 100.U 5.50 If 3/1508. . 

15.00 1963 Caez»L DATA XMT 

14.00 100.00 5.00 U 4/1988 : 

20.ro 1968 crons bet ra 

2. to 100.00 5.00 l/iMTOS 6 

15*00 1971 C8HKH5 1ST tu 

13.00 100.00 6.23 VA0/U88 8. 

20.00 197Z BUM ' -■»•• •' - 

2Q.ro 100420 5.35 VU/U87 ", 

20.00 1972 Mw Tium iKTiMk ■ ■ 

20.00 100.00 4. 75 IV 8/1987 

15.00 UU MMW . 

UkOQ 100.00 SftO 1/ Vft89 ; 

8.50 Isas mamas xra " 

8*50 100.00 5.50 W 3/098 8 

20.00 1968 DUnXlRIir • . . . 

20.00 100.00 5ft0 IV 3/088 . £ 

90.N I960 TxumtH TS8MR TAX ' 

66.02 100.00 4.50 13/ 3/0/0 8 

25.ro UJz kaxdh m ra 

25.00 100-W 5.00 V VW 

X3.00 1972 LL TWT CTmnu Mfni ■ 

13-00 U0.ro -4.75 - I3/1|/^T 

13.50 1968 ELBCnOBIC - 

U-M 100.00 5.M 15/11/(988 8 

20.00 1976 HTunmn rnml/ rta ■ 

ao.ro iro.ro 5*75 yu/zro 

20*00 1963 m BEIT SOThS Off ■ 
20-M 109*00 4.M 13/12/0*3 5 

30.W 1972 R0KU CAP • 

30.00 10Q-n 5.00 l/'j/UB* v 

6a.ro 1968 ncRin w Q/a rnr 

39.02 10q.ro 5.DO V-3/f8»8 

so.ro Iks ediq tjb m 


-i 

g 

3g 

|| 

|S 

cc 

|. 

tc 

is 

p"- 

§ 

p 

3r" b 
u g 

£u.S 

ZoZ 

3|S 

S 1 

* 

£ 

z» 

S 

M 

3 

3 

or 

o- 

rfg 

3-Cfl 

S&. 

s 

CC 

UI 

O 

< 

3 

g 

117 

4.54 

2.37 

9* 38 

-«.» 

re ra 

436 

43 3/8 7.01 

6.00 

IS t 3/1969 


ura 


73 1/4 6.83 

9.37 

TO 52 1/4 

118.70 

ran 

443 

17 1/2 7.09 

8.00 

1/6/1973 


ur 


■93 

5.38 

5*94 

TO 40 

20.49 

po» 

447 

30 7/8 6-48 

6.00 

If 8/1969 


nix 


74 5/8 7.16 

9.22 

TO 54-17 

59.63 

WEB 

361 

201/4 

=47 

5.00 

IV 1/1969 


VOX 


M 1/4 5.68 

6.79 

TO 60 

49.27 

rear 

447 

35 7/8 8.36 

7.00 

1/12/1967 


ETLZ 


95 3/4 4.70 

4.91 

TO 28 

7.78 

ps or 

437 

. 2* 7/8 

3.8= 

U.W 

It 4/1973 

- 

IX 


3J7 V* 

4. S3 

4-21 

TO 22 3/4 

-a~u 

ps ra 

488 

24 7/8 

5-82 

U-00 

V 4/1974 


LX 


U3 1/1 Sftl 

4.87 

TO 22 7/8 

4.37 

w ra 

437 

M 7/8 ,3.83 

11*00 

1/ 0/1972 


IX 


338 1/Z 

5.23 

3.49 

TO 17 1/2 

-2.56 

ra so 

437 

S* 7/8 3.82 

11.00 

U 7/1971 


LX 


UI 3/8 

4.93 

4.87 

TO. ?i 1/2 

.97 

PG ED 

436 

31" 3/8 

4.90 

8.00 

U 7/1973 


LX 


1X2 3/8-. 6.01 

5.44 

TO 28 3/4 

2.16 

PC EC 

456 

31 5/8 

4.90 

8^» 

IV 4/1972 


LX 


XU 9/4 

4.07 

.65 

TO 2 8 3/4 

“USO 

pc ra 

447 

52 3/4 -0.36 

12*00 

30/ 6/1966 


KXLX 


77 7/8 

6.10 

8.17 

TO <1 1/2 

53:90 

ps ra 

255 

21 

4.76 

io.ro 

ft/ 6/1973 


LX 


7* V4 

7.36 

9-44 

TO 29 1/4 

142-94 

rs ra 

447 

9 

3.33 

8.00 .1 Of 9/1968 

• 

LX 


80 1/8 

4.99 

8.77 

TO 104.047 

183.02 

sb ra 

488 

29 1/4 

3.4= 

xo.ro 

U 8/1973 


LX 


86 31/8 

7.07 

7.93 

TO 19 

68.39 

ps ra 

404 

- 1< 7/8 

5-38 

7-00 

01/ 7/1970 


IX 


98 1/4 

4.83 

5.09 

TO 24 1/2 

6.98 

rav 

447 

22 UI 

3.173 

12-00 

1/11/1969 


XX 


101 1/8 

6.12 

5.87 

TO 26 5/4 

21.42 

ps ra 

447 

a uz 

3.70 12.00 

1$/ 9/1970 


LX 


121 S/8 

4.U 

2.56 

TO 31.07 

•6.21 

w ra 

=38 

59 7/8 

6.02 

7.00 

V 8/1968 


LX 


6s in 

7.39 

10.18 

TO 62 


pc ra 

359 

13 3/4 

7.27 

3.00 

15/ V1968 


1ST 


66 3/8 

7.28 

10.26 

TO ft 1/2 


PC EO 

361 

ft 3/4 

7.27 

3.00 

15/U/196B 


MTU 


0X0/8 11-51 

1=41 

TO 26 3/4 


WTO 

401 

= 


IV 7/1969 


AS 


5 148.06 133.75 

TO. =3 7/8 


ps ra 

23 




l/U/1969 


LX 


85 i/a 

6. 46 

7.64 

TO 26 3/4 

51*81 

EC VI. 

•38 

15 

10.67 

9.00 

U 4/1969 . 


BOX 


72 1/4 

6.92 

9.18 

TO 129.06 


re ra 

361 

24 7/8 

.60 

8-00 

lVI 0/1 968 


HT 


Z05 

4.K2 

4.46 

TO 36.16 

“2.02 

eg nr 

411 

38. S/4 

4.34 

4.00 

1/ 5/1M9 


■nx 


100 1/4 

6.33 

6.31 

TO 56 1/2 

46.17 

sc nr 

4U 

» 3/4 

4.34 

4.00 

30/ 6/1972 


LX 


64 7/0 

a- 09 

11*28 

TO 72 3/4 


sb td TO 

.5 7/8 

3.40 

_ 

1/ 7/1970 


LB 


81 i • 

5.86 

7ftB 

TO 99 

86-20 


447 

<8 1/4 

3-52 

14.00 

1/ 9/1973 


LX . 


87 1/4 

6-30 

7Z19 

TO 40-97 

26ft* 

w ra 

447 

3 i/4 

2.12 

U.QO 

1/10/1969 


MILL 


76 V* 

7.29 

9.22 

TO ft VA 


339- 

12 1/8 

5*94 

10.00 

1/U/196S 


LX 


76 3/3 

7.33 

9.24 

TO 26 V2 249.10 TC ffi 

AH 

8 1/8 

6.40 

8.00 31/U/iSW 


LX 


871/2 

3.11 

6. =3 

TO 56 

U.93 

pc ra 

06 

31 7/8 

3.12 

U.00 

15/ 5/1969 


LBT 


88 1/4 

5.67 

6.72 TO. 05 

24.46 


456 



7.00 

1/ 1/1973 


XX 


81 3/8 

3-84 

7.45 

TO' *5 i/1 

55.90 

pg nr 

413 

■23 0/4 

3.05 

14*30 

1/1V1970 


LX 


65 

8.6* 

11.37 TO $3 V2 


»ra 

=59 

4 


6.00 15/ 7/1969 

18 


843ft 

6.61 

7.60 nr 45 1/2 

66.92 

KB 110 

a 

3.48 

U.00 

U 8/1917 . 

LX 



i£: 


UARXmua 


9W9HJB5 


usiiaiH 

9*0 AS 


■969 9S 


JJ 53MN Bi 

.jB.TOrW 

. if&JIM* 


>U NATO 




940HB9S B 
35WlBj*l 
JMJM® 9 

,940 
MO 9M3S* 8 


(SSSS 




M0B>f l ^rl’ 


3J»*^I 
— ■»* 

8ro»^! 
3S5»«"fil 

910 9481 

"as J*?! 

9401 


US - lo 

|0d 9*0R®.?1 


6.46 4.25 to 41 

AO 3/8 3-39 U.00 ft/ 9/1366 

48 7/8 10, a U.QL TO 47.: A 
4 1/8 


35 


85 I/A S.87 
13 V4 6.98 
33 1/8 5.44 


7.04 

9.80 

6.68 


15/13/19/2 

TO » 3/B 
51/U/1M8 

TO 55.32 


58.80lOO.ro 5.0Q 4 CV4 7.49 3.00 5/11/1W8 


sera 436 
LSI 

so nr 656 
LX 

ra ST 359 

LX 

soar 359 

LZ 

sera 234 
LX 


35 5Z) 800 STS 938 
940 980 975 

800 935 940 960 975 
BU SU 940 960 973 
BOO $£J5 940 5*9 973 


75*00 1973 'nDBim 
73.roi00.ro -5JJ0 15/3/1 JOB- 

50.00 - 1971 , BOB) nepCAs •- 
30.oaioq.ro. 6*00 

S0-W 1972 CHORAL mnnSID 0/* 
SUM 150-00 4.23 U/4fH«r 

50.00 1967 apBOUL POODS oft 

-4S.O0 10fl.ro 4.655 l/iyft8= B 

u.00 1968 assce ueszzt 

1=U0 100.00 3.50 1/ 

20.00 1969 6ZFBCH nartAMTOlTOT 

12^ 100.00 3.75 


8S 


l® 


3.54 
7.49 

96 Srt' &23 
42 3/4 . 7.49 

83 1A 5.11 
»l/2 <-36 

92 5/8 5.06 
38 , .4.97 

9*54 


$0 7/8 
1 V8 
■■"46 

0 1/2 


7.00 to 56.21 

3.00 30/ VL974 
6.37 to 50.46- 
3-ro viq/ian 
6 .6T TO TO 3/4 

U.00 ft/ 6/ 1973 

,5*32 to 42.874 
U.00 U 7/1968 
12*96 TO TO 

1/11/1966 
12.89 23.48 TO 91.49 
1/ 6/19*9 


933 

2.94 Vc nr . M7 906 9». 

. SO TO WS . TO 6 9 * 

M '”° E? 

m a? “ sS.s.Sj 

“ 3 “ “ 

«•* '“'SS.&jii 

“a* g« 

20.34 PCra-4U ”Sg3" 

jsm-'w * D * j3W# rj s 

«raa9 

•w. ? . 
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BORROWER/. 
COUPON MATURITY 


19*3 C2UETTC- 1ST CAP 
. IOT.W 4-7S Jl» IWIM! S 

' T973 ciurnc 
idj.ni — :s 1JC12/198T-. 

]1r* ii.S. CRJMX D/S 

97. W 5. 00 17 4/1986 B 

!■»?: &m» 

100. A) 5.00 1/13/1987 

19*8 GPU* t UB8XER3 IDT ' 
lU.Cn) &.00 U Z/JMB 

i9M unis urr ru 

liiO.uO 5.M l/tO/1932 

1970 HOLLMT 1BVE 0/S 

100. DO B.0Q 15/10/19® B 

1971 KHEWI1LCAP 

■3D.no o.oo xs/n/iuus 

tug kmrveu. o/s ru 
100.00 3.00 U / s/1983- B 

' IMS I.C.C. WC 
. icm.DO 5.50 1/ 6/19M S 

• rad. ovEssufi ns 

IDO. 00 0.00 1/ 0/1997 

1971 UTEP-COSI W.llS 0/5 

IDO. M <'-W 15/ 4/1966 

* 1968 I3Z ETAHMBD ELECTRIC 

100.00 5.00 15/.3/1S8B 

|M DU BTAS8ABD ELECT SIC 
100.00 5.23 I/12/19S4 

1499 Ut SIAHMTO ELECTRIC 
IDO. 00 «n» 2/11/1989 

■ 19*6 nr DT1LEZXES 0/5 
9/.50 5.35 U 6/1986 8 

1966 ISS FI XASCE BOLDIBCS 
100.00 4.50 1/ 3/1986 S 

- 1972 X.T.T 

100.00 .4-75 1/10/1987 

]K9 I.T.T. SBEBATO* FIS 
100.00 6-50 15/ 7/1989 

|9W JOSATBM LOCAS CVS 

100.00 4.75 1/ 6/1983 S 

‘ ms IAISEB AUH A -CBM FDI 
100.00 5. DO 1/ 2/1988 S 

. jogs US RESOURCES CAT 
100.00 5.75 1/12/1988 S 

- 1968 LEASCO GDBLD TRADE 

100.00 5.00 15/ 6/1988 

IW LEAS CO ETC 
■00.00 5.00 15/ 1/1989. . . 

1968 LEVUS-TtMSaD 1ST FIS 
IK. 00 5.00 1/ 8/1988 S 

' I96S XXV TNTTSSAXmUL 
[00.00 5.00 1/ 7/1988 

1968 HAETLT. HIDLAPD 0/S 

0D.00 5.00 15/ 5/1988 

1973 SASMOTI 

00.00 5. DO 15/10/1988 

' 1973 HASG0 

DO. 00 4.50 31/ 1/1988 . - 

1972 HAS5HDTDAL HTCE REMIT 

DO. 00 6.75 n/ 7/1987 

1972 J.RAT KCDESMOTT 
jC.OO 4.75 13/10/1987. 

1961 HDS CAP 

W.00 5.50 1/ 5/1989 S 

1««D HZLE5 DU 
*.00 *■» IS/ 6/1993 3 

1972 HQBALCO nr 
».00 5. DO 13/ 6/1987 

965 K0K5AKTD DT 
K.DO . 4. SO 15/10/1985 & 

972 J.P. NDBCAH 0/S CAP 
0.00 4.25 15/ 6/1987 > 

968 HOBKOLA » 

- 0.00 4.50 1/ 7/1383 • 

968 UB1SC0 OH FIS 

0.00 :■» U 3/1988 

467 HATLOSAL CAS O/S 

0.00 5-375 1/12/ 1387 $■ 

968 BCSMICn 0/S 

■9.08 4.75 15/13/1983 & . 

Vi OBCSE-llLmiS OK 

W.D0 4-50 1/ 7/1987' 

:%8 FAX AHRICAS n.'5 
XL DO 5.25 1/ 9/1988 

W) J.C. 5THHT ECKOFC 
<0.M1 6.00 1/12/1989 

972 j;c- POTG3 UT FIS 
0.00 4.50 \1 8/1987 

4M PUPilflC RESEARCH DtT 
0.00 «•-» 15/12/198* 

96S PUODOO-CBAWIOfl 1ST 
C-00 5.25 15/ 2/1983- 

971 UtUU CAP 
0.00 6.25 15/11/1968 
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-« 5/4 
21 5/B 

S.49- 

6.09 

7.45 

DLoa 

«£ *t 1/2 
31/ 5/1968 

M0.5J. 

K£u 

tarr 

456 

77 1/4 

a.is 

8.16 

8 D 67 

110.18 

xr at 

456 

24 5/B. «4M 

10.00 

30/ 6/1923 


IX 


. 87 7/8. 5-77 

7.06 

W 57.32 - 

89.» 

PC ED 

509 

26 5 ft 

6.76 

7.00 

1/ 8/1967 


ire 


220 3/S 

A.IS 

2-5T 

50 25.1 

-.71 

SO CO 

41s 

JO 

4.53 

8.00 

If 9/1973 


u 


79 1/B 

' 6.3! 

8.1)8 

50 19.46 

36.87 

JC ETO 

437 

11 1/4 

5.87 

4.03 

1/ 8/I96S 


nuon 


113 3/8 

3.75 

2.12 

SO 3AM 

-1-63 

PS ED 

437 

41 1/8 

2.43 

12.00 

21/12/1972 : 


IX 


1D0 i/a 

8.15 

a.is 

SD 35 

155-59 

TO IS 

485 

14 7/S 

3.09 

9.0a. 

11 5/1971 


LX 


-as 3/4 

6.76 

7.79 

50 120 . 

129.65 

PS EC 

36! 

46 US 

.6.20. 

8.00 

If. 7/1 971 


IX 


87 3/S 

5.79 

• 8.10 

so im' i/i 

95.09 

PC ED 

361 

46 3/S 

4.10 

8. DO 

15/ 6/1968 ■ 


« 


52 1/2 10.75 

14.93 

fO 53 1/Z 
.1/6/1969 


PS ED 
LX 

is 

96 1/5 

8.33 

6.34 

50 49 1/2 

S.2S x? za 

2J5 

43 lfS 

S.33 

8.00 

.1/5/1978 




S4 

S 3/8 

6.33 

9.8* 
A. 00 

m ■ 13.73 

za r vint 

114.37 

PS LU 
LX 

447 

87 7/S 

5.69 

6.67 

SO 54 3/4 

45-79 

pc za 

327 

53 

6.06 

7.00- 

15/ 8/1968 . 


nix 


M 1/4 

6.4S 


$D 6h 3/4 

64-55 

ED 

327 

33 

4.06 

7.0Q 

V.tdlM 


LX 


ct m 

33 

7.00 

6.06 

7-65 

7.00 

SB 60 

15/ 5/197D- 

62.27 

TO ED 
LSI 

441 

87 5/8 

6.08 

.7.35 

$0 16 

0.91 

ire cd 

259 

irui 

7.83 

7-00 

1/ 8/1957 


DtU 


91 

5.01 

5.96 

$0 41 

13-os 

PC ED 

327 

3J 

6.06 

7.00 

1/ 1/1967 


VTLX 


■1 7/S 

5.80 

7.41 

SO 56 tn 

39.25 

SO ED 

327 

33 

6.06 

7.00 

15/ 4/1973 


IX 


96 1/4 

6.75 

6.97 

$U 55 

60.42 

re ed 

All 

.33 

6. Da 

7-DO 

■ If 2/1970- 


LX 


80 

6.03 

9.73 

SO 54.79 


Ps E0 

418 

18 7/8 

4.32. 

7-00 

15/12/1968 


UR 


85 5/8 

5.92 

7.12 

SO 49 1/A 

47.97' 

PS BT 

411 

28 in 

4.91 

9-00 

1/ 8/1969 


nue 


353 n 

7.95 

9.91 

SO 26 
15/11/1969 


PS ED 
LX 

227 

SO 1/2 

6.21 

7.77 

ED 40.8 

32.70 

PC ED 

361 

24 3/4 

2.42 

4. DO 

15/ 1/1969 

/ . 

nu 


71 3/S 

7.01 

9-22 

97 62 

7JW80 

PC ED 

361 

24 5/4 

2.42 

4.00 

1/ 9/1969 

- -IX 


22 - 

24.02 

3D.B8- 

SO 40.97 

1/ 3/1969 ' 

“ TC ED 

. • IMS 

327 

59 1/2 
' 6 7/S 

8.40 

11.92 

SO 66.33 

If 2/196*.. 

« E0 

• .nu 

447 

77 J/S 

6.46 

8.31 

SD 4(1 U5.81 

PS EO 

11 

•13 1/B- 

6.10 

9. DO 

15/11/1968 - 

..Btms 


70 S/S 

7.08 

9.43 

SO 29.91 103.60 

5D ED 

447 

10 3/6 

1.16 

IB. GO 

15/ 5/1974 . 

■ » 


81 S/S 

5-SI 

7.09 

SD 32 1/4 

29.20 

SO ED- 

485 

.20 3/S 

" 1.96 

11. DO 

If. 1/1976 

• it 


86 1/8 

7.M 

B.95 . 

50 .32 If 4 

80, cf BD-'nr- 

361 

is -3/8 

7.54 

13.00 

15/ -3/1 973 


U 


1*5 j/8 

3.27 

.12 

SO Ml/2 

-.<T 

saja 485 

49 ■ 

:4.08 

4.00 

■If 5/1973 

• :: - 

ix 


60 If 8 
6 

9.36 

12.36 

12.00 

SD 82 

U 1/1970 

'■ «B 346 
U 

84 1/8 

5; 73 

•6.48. 

$D 62 

ILSt 

PS ES * 

361 

<6 3/4 

2.74= 

14-00. 

2/ 1/1969 

■ . *-?w 


•73 1/2 

6.80 

9.30 

SO 18 1/2 

t76.0 wnr 

456 

13 m 

6.99 

9.00 

15/ 3/1973 

H .A 

LX- 


94 1/i 

4.83 

5. 48 

SO 86 

41.89' 'Sort 

399 

57 1/8 

5.63 

7.00- 

1/5/1966 

*x 

. 

96 S/S 

4.40 

4.69 

(O' ‘ 52 1/4. 

14.09 An 456 

44 1/4 

4.52 

8.00 

15/. 6/1973 

HE . • 


105 ■' 

4.-29 

3.50 SD '39.683 

13.00 

rc-nr • 

418 

36 778 

2.2R 

u.oa 

-.If- 2/U69 

USX . 


101 3/8 

5.f7 

5.04 

SO SO 1/2 

2.90 fe ED '445 

49 7/S 

5.05 

U.OO 

15/- 9/1966 

am , 


S3 

6.S8 

8.02 SO 18-7 - 

3^t7*Ftl^'"378 

•is • • . 

4.27.- 

.3.00.. 

1/. 6/1 969 . 

. . 

u 


82 1/2 

5.(U 

8.70 SD 49 

50.42 ft EO 418 

26 7/S 

4.17 

10.00 15/12/1969- 

IX..'' 


1H 1/4 

3.43 

1.05 CD 54 1/A 

—42 » XB 329 

71 1/A 

1.68 

U.DO 

U 2/1973 

.aw ■ 


76 

5 3/8 

4.91 

8.73 M- '25.97 123.81 TS'Ea 437 

4.00 It 5/19B9 LX 

90 

6.67 

7.28 $D 54 1/2 

36JJI PS EO 411 

35 7/8 

4.13 

10.00 

If 7/1970 

LX 


79 7/B 

5.63 

7.49 ?0 84 

87.02 WED 411 

35 7/8 

4.13 

10.00 

if 0/1973 

IX 


83 1/4 

4 1/2 

7.81 

9.91 SD 50 

7.00 15/ 7/1970 

PS a 485 

. ax 
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MARKET MAKEUr - 


ShO 960 975 

35 520 MQ , 
9*0 960 973 
aoo 9JS 940 i 
9)5 

35 520 ROD , 
9.0 960 9)5 

35 S2u 800 l 
940 96U 97S 


9*0 9«i 973 977 


5D.DO- 1968' 

50.00 100.00 

CS.QQ 1568 

24.00 100.00 

50.00 1972 

49.00 190.00 

50-00. 1968 

50.00 100.00 

12.90 1973 
12.50 100. DQ 


5JU) If 2/1988- 

XB9IM nr pis 

6.73 19/ 6/1983 


85-1/2 5.85 
28 1 4.29 


7.0* -SO- ■ 55-’ ■ ’ 
9.00 If 5/1369' 


BOTH 

4.75 


IS f 4/1937 


XET50LDS METALS CAP 
5.00 1/ 6/1368 

SA2DH 3HDU0HS1BS 

5.75 31/10/1987 


130 3/4 
44 

113 3/4 
44 - 

84 7 n 
30 1/4 

67 7/0 
6 1/S 


3.47 

2.50 

4.10 

3.50 
S.9H 
4-96 

8.65 


On 

14.00 2/ 

■2.81 « 

UU» 2/ 

7.19 « 44.76 
7,» 31/ 3/1969 


34 

1/196? 
38 5/4 

1/1313 


11.90 »- 
9.00 30/ 


is 

4/1975 


67.05 


1.03 


4.57 


29.59 


6&£2 


960 9TS 


9*0 960 97S 


9-.Q 960 975 


910 960 975 977 
3> 520 MO 670 1 
9.9 9 Mi 975 - 


960 975 


15.00 1969 

SQ( OS3SSIS CiF.QSFo 


81 3/4 

6.62 

7.73 

<0 46.3S 

92.68 

15.00 100.00 

5.25 

If 3/1989 


19 3/4 

5.06 

5.00 

If 171970. 


15.00 1908 

sadu ns 



87 7/S 

3.41 

6.37 

SD 18.333 

35.66 

4.M 108.00 

4.75 

35/5/1988 


11 7/8 

6.S 

12.00 

1/ 1/1369 


30.00 1972 

SOOTBLAKD 



65 7/8 

5.62 

7-07 

SO AO 3/4 
If 2/87S 

37.91 

30.30 100.00 

5.00 

15/ 7/1987 


2 5 3/8 

2.36 

10.00 


60.00 1973 

swaw XBB 

) 


-S6 VS 

4.93 

6.11 

p HI/1 

28.56 

60.00 100.00 

4.25 

15/2/1588 


34 1/2 

3. 25 

7.00 

15/3/1976 


50.00 1972 

SQUIBB XBT PU 


79 ' 

$■» 

7.39 

SD 57 

91.62 

50.00 100.00 

4.25 - 

15/6/1987 


23 1/2 

4.34 

lo-oo 

15/ mm 


75^00 29*8 

taiEO OtggJOUTO-HiaOPg 

BO 7/8 

5.64 

7.23 

SO 44 1/4 

31.93 

75.00 100. K) 

-A.SO 

tU 3/1968 

8 

27 1/8 

7JT7 

8.00 

15/ 4/1969 


7.00 1969 

XBEB» Bimnl XBT 


86 1/2 

«.» 

9.87 

«D 45-22 

237.06 

7.00 100.00 

7.00 ■ 

If 7/1984 


16 1/2 


22.00 

15/1/1970 


10.00 1968 

xnixt 



85 3/8 

5.86 

7.06 

SD 52 1/3 

.30487 

10.00 100.00 

5.00 

1/ S/1988 


34 1/4 

4.67 

8.00 

1/ 2/1969 


40.00 1967 

IRBrUDKOillRI VOS 


90 3/8 

5.15 

5.28 

60 26 

8^6 

29.01 100.00 

5-00 

1/12/1707 

S 

83 5/8 

2-96 

4.00 

If 5/1969. 


25.00 1969 

BOO m 7B 


78 UK 

6.49 

■9.96C 

SO -61 I/Z 


22.00 100-00 

5.00 • 

If 3/1984 

8 

14 1/2 

2.76 

6.00 

yu/i9» 


50.00 1967 

nmwciozss in 


R3/1 

9.10 

6.Z7 

SD-S6 1/2 

30-45 

50.00 100.00 

4.75 ■ 

If 7/XM2 . 

S 

40.7/8 

6.RS 

7.00 

If 5/1968 


30. DO 1969 

vat.tct rune rra 


78 7/8 

6.34 

7.91 

«D 63.14 

84.45 

30.00 100. M 

s.oo 

V 2/1989 


27 

4.44 

6.00 

U 9/1969 


15.00 1968 

USD FOODS 0/S 


73 7/8 

7.78 

9.74 

SD 47.89 ‘ 


15.00 100.00 

5.75 

1/11/1988 


7 5/8 



U 6/1969 


15.00 1966 

PlBFm-JJtwnT 


115 3/4 

3.7t 


SO 25 

-2.30 


2.00 100.00 

30.00 1973 

30.00 100.00 

*0.00 1972 

40.00 100.00 

20.00 1968 
9.00 100.00 

75.00 1973 
75.00 100.00 


A. 25 1/ 5/1981 S 

KX-USEET 
4.25 1/ 4/1988 

wUJniw 
4.50 ’ 1/ 4/1987. 
K£l-UMBQtZ 

4.50 1/ 8/1988 C 


5.00 1/12/1988 


27 1/6 

78 _1/B 
37 1/4 
02 1/8 
27 1/4. 

99 

27 1/4 

79 3/S 
47 5/0 


*-04 

5.44 

4.06 

5.48 

4.06 

4.60 

4.04 

6.30 

3.36 


7.34 

13.00 
7.19 

53.00 


It 6/1987 
SO 61 1/3 
1/ 4/1976 

«» ** _ 
V 5/1973 


76.32 


45.66 


6.67 *0 29 

13.00 If 5/1969 

7.87 fO 848 

10.00 if znsm 


146.67 


■toed 

ETLX 

PC BT 
LX 

■ps ra 

IX 

PS £9 
RU 

50 XD 
XX 

PS ED 
Rll 
Tfi ED 
IX 

SBE3 
IX - 

SO EH 
15 

ps eh 

LX 

PC CD 
ST 

ps a 
ix 

teat 

ix 

PC ED 

75 ED 
AD 

PC ED 

DELS. 
PS ED 
ST 

PS ED 
KTLE 

n ED 
STLX 

HP CD 

LX 
BP ED 
LX 

PC E3 
LX 

SD EC 
LS 


447 35 520 800-870 9U 

940 960 975 

346 "35 520 870 939 MO 
9t)0 975 

346 35 S20 870 933 940 

«OMS 

399 35 520 000 935 MO 

960 975 

378 800 935 940 960 975 

235 " BOO 935 940 9GO 975 

485 600 935 940 973 

454 800 935 MO 960 975 

235 35 920 G7D 935 940 

500 975 

235 35 800 870 935 940 
960 973 

456 35 520 870 935 940 

. 960 975 977 • 

U7 800 975 

ttS 00 935 940973 

447 35 BOO 935 940 9M 

925 

346 800 940 9M 975 

436 35 JIO BOO 870 533 

940 960 975 9 77 
485 600 935 9*0 960 975 

447 800-935 940 960 975 

458 800 935 9*0 975 

456 35 520 870 935 940 

960 97S 

456 35 520 870 905 940 

960 975 

456 800.935 940 975 

411 35 520 800 870 9*0 

940 960 975 


INVESTMENT FUNDS 

The following foods include Eurobond 
issues within their portfolios 

Quotations & Yields as at 
30th November, 1977 

SOCIETE GENERAL De BANQXJE 
BANQTJE GENERALE Du LUXEMBOURG 


Fund 

Price 

First 

issue 

price 

Yield 

or 

/0 

Div. 

Date 

'Rentinvest 

LuxFr 857 

LuxFr 1000 

8.11 

21 Nov, 
(FA9.-T 

Caphar Rentinvest 

LuxFr 1309 

LuxFr 1000 

1 (Capitalisation) 


Rentinvest 
Capital Rentinvest 


1976/77 * 

High Low 

3-year 

High Low 

LuxFr 917 
LuxFr 1309 

LuxFr 822 
LuxFr 1135 

LuxFr 917 LuxFr 757 
LuxFr 1309 LuxFr 895 


9fcD 475 


92 5/8 5.67 6.98 $0 26* 3/4 22.36 K Eft 235 S40 WO 960 975 

20 1/4 5.0 7.00 If 1/1969 LX 

77 1/8 8.10 10.28 SD 15.57 K-CB 454 600 940 960 975 

4 ' 3.00 U.QO 15/ 7/1972 IX 


stLB Euro-Deutschmarkbond Quotations 


Issue 


'■■B 


WM 


Ropayrnent 


Cumjnj 


VicldTo 

O - mandatory drawing 

m 

Ywid- , 

^ ^4 

U|| 

Mammy* 

byhjtaipar 

S - anting fund 


Statsfoeretag 77/flS 

Steiermtrk 74/80P • 

Stodcholm City 75/83 .... 

Stockhobn County >5/07 .... 

Studeb Worth 63/79 .......... 

’Sumitomo Motal 739/87 ..4... 

Sun OH Jnt. Fm. 73/® ..... 

Svemka CeB 73/84 

Svenska Taedrat. 75/85 

Sve rices Inv. Ek. 73/87 

Svedgw fev. Bk. 73/88 

Sverige* Inv. BIl 75/83 

Sweden 77 /M ; 

Taisei Corp. 75/80P 


Tauemautobahn 75/82 (G) . 
Tauernaucobahn 75/82P (G) . 
Tauemautobahn 75/83P (G) . 
Tauemkraftwerke 68/83 (G) 
Tauernkraftwerke 68/83 (G) 

Teledyne Inti. 73/88 

Tenpfinco 73/93 7^.... ........ 

Tenpfinco 75/83 P ..J. 

Thyssen Car. Fin. 75/B2P .... 

Thyssen Car. Fin. 75/82P 

Thysien Inv. 66/81 

Tokyo El. Power 69/84 

Toray lad. 75 /SOP 

■Traf. «oum Rn. 72/8 7 

Trondheim 68/83 

Trondheim 70 »85 ,v. 

TRVy Int. Fm. 69/84 

Unilever 75/8 IP 

Unilever 7S/87 

Unit. Arab. Emirts. 77/82P 

Venewieia 68/b3 

Vienna 68/83 

Vienna 73 /Bf ' 

Voest-Alpme 731® 

Voest-Alpine 75/85 

Voest-Alpine 77/89 

Wells-Fargo oc. w. 73/88 

Worldbank 65/85 

Wortdbank 68/78 

WoHdbank 68/80 

Worldbank C8/84P 

.Worldbank 69/84 

Worldbank 69/84P 

Worldbank 69/84P 

WoHdbank 70/80 

Worldbank 70/86 

Worldbank 71/86 I 

Worldbank 71/86 II 

WoHdbank 72/82 

Worldbank 72/87 

WoHdbank 73/83 

Worldbank 73/88 

Woridbanfc 75/82P 

WoHdbank 75/82 

WoHdbank 75/83 ............... 

; Woridhanic 76/B2P 

Worldbank 76/82P 

Worldbairk 76/83 

WoHdbank 76/83 

Worldbank 76/83P ......... — 

Worldbanit 76/B4 ...... 


Worldbank 77/8SP s . 
Worldbank 77/85 ...^ 

WoHdbank 77 /S7 

Worldbank 77/87 
Yokohama 68183 (G) 


Yokohama 71/86 IG) 
Yosid* Kogyo 75/SOP 



1035(7 

6.76 

571 

• M*'. 

108.00; 

926 

Z83 


105-SOT 

829 

376 

■tw 

,107*0 

ff.13 

..-5.11 


102.65 

7X16 

. 167 


106.00 • 

8.02 

458 

matf 

10555. 

7.11 

5.91 

. 

101.75 

7.13 

■ 5.39 


109.15 

B25 

4.66 


102.25 

6:60 

' 4.50 


103.25 

678 

550 


105.00 - 

8.10 

3.96 


105J5. 

6.18 

6.42 


106.50 

8.92 

229 


107.50 

9.30 

1.83 


1 11.75 

850 

3.58 

..... 

10850 

829 

425 

..... 

10850 

829 

5.25 

... 

103,50 

6.76 

3.1 1 

lt . 

102^5 

622 

3.17 


104.00 

fc$7 

- 5j3 


10550 

758 

10.00 


106.50 

8.92 

425 


107.00 

754 

4.33 


106.00 

7.78 

4.58 


103.15 

6 JO 

223 


104.50 

6.94 

3.88 


106.75 

8.90 

2.19 


96.20 

6-76 

933 


102.00 

652 

3.41 


105.75 

8.04 

4.32 


102.80 

7 JO 

3.70 


111.00 

878. 

4.00 


111.75 

7.61 

678 


100.75 

6.70 

»4.4l 


102.85 

6.81 

325 


104.25 

6 71 

2.92 


106.90 

7.72 

4.08 


108.00 

757 

6.51 


107.95 

7.87 

5.44 


102.85 

6.56 

8.91 


103.50 

628 

6.18 


100.35 

5.48 

3.57 


10050 

672 

0.25 


104.00 

6.25 

2.67 


10175 

6J9 

350 


10325 

630 

3J9 


10175 

6.39 

350 


100.50 

5.97 

3.22 


10825 

7.85 

267 


10975 

729 

4.44 


105.65 

7.10 

4 J J 


105.65 

7.10 

4.80 


104.60 

621 

458 


10300 

655 

451 


105.60' 

6.39 

5.17 


10225 

623 

5.68 


107X10 

7.71 

4.50 


10925 

7.32 

5.00 


110.60 

7.46 

558 


108X10 

7.41 

467 

- 

106 00 

7.31 

4.83 


109.00 

6.88 

5.42 


10975 

7U6 

5.83 


104.00 

6.49 

6.00 


111.00 

7.21 

6.17 


101.00 

5.45 

4.75 


10450 

670 

725 


10250 

634 

7.42 


101.65 

5.90 

7.79 


105.90 

6.61 

9.08 


102.70 

6.33 

9.42 


10355 

653 

317 


103.75 

675 

3.72 


105.00 

7.62 

4.45 


106.00 ' 

825 

258 


624 

1 T. 3.82-*5D 

678 

r UiattV.'-; 

7.01 

"J5..'476r-83D 

6.92 

l. J. S79-r87Q 

563 

:-l» WE: r 

6.91 - 

•: K7A2 

6.34- 

..:4.,879t-88S 

■6.84 

1.279-^885 

664 

- •-•"1. 3«m85S 

6.15 

1. 3.78-87S 

627 

. . J. 379-88S 

6.99 

1. 6 JO— 83S 

550 

5J4' 

6J3 

16. 3,80 

556 

1.1079 

5.76 

1.7J1 

663 

: 1. 3J2 

7.00 

1. 3.83 

5.83 

*: T. 274— 83D 

558; 

• :Jw974— 83S 

6.34 

: 1. 179-^885 

721 

: - IJJ.82— 93S 

7.63 

1. 3J2 

657 

' li.4J2 

6.67 

1. TXl 

4.96 

1. 372— 81 D 

6.02 

1.1275— 84D 

6.10 

10. 2.80 

7.04 

. 1.1078— 87S 

6.19 

1.1272— 83S 

7.06 

1.1274— 85S 

6.74 

1.1075— 84S 

654 

• 1.081 . 

6.30 

1. 5J1— 87S 

6.54 

30. 4J2 

6.11 

1.1074 — 83S 

5.48 

- 1. 6.74— 83S 

626 

1. 879— B4D 

6.92 

1.1079—885 

6.69 

1, 6 J1— B5D 

6.31 

176.84— 89D 

5.81 

1.11.79— 88S 

5.46 

1. 471— 85D 

4.73 

1.378 

4.85 

1. 8.80 

5.92 

2. 177— 84D 

551 

1. 6.75-84D 

5.92 

2. 177— 84D 

551 

1. 477— 84D 

521 

1. 8.80 

5.47 

17 177— 86D 

5. 96 

1.. 677— 860 

6.M 

M2.77— 86D 

5.33 

1. 7J2 

5.96 

1. 378— 87D 

5,47 

1.2^3 

5.89 

.1- 5.79— 88D 

6.39 

1. 6.82 

5.79 

1.12J12. 

5.95 

!. 7&1 

5.97 

l. 8J2 

6126 

1 .10.82 

5.52 

1. 5J3 

5.73 

uo:83. 

5.94 

K12JB3 ' 

5.82 

. 1. 2*4 

525 

15. 9.82 • 

6.20 

l. 3.85 

6.06 

1. 5.85 

5.73 

15. 9J85 

6.13 

1. 1.87 

6.11 

1.5.87 • 

5.66 

.1,972-835 

5.94 

30.973^84S 

6.65 

1. 877— 86S 

6.14 v 

1. 7M . 


* H and "Maturity" appear in years and decimals oF year* and are— m thh eontext— 
Idated m follows: 

1 0*»ml maturity in case of a lump-sum repayment . . s- h^Ls^rnn ' 

‘final maturity in ease of a finking fund issue, whenever the quoted price » Mjewruo . 

5 av erage life in case of a jinking fund Issue, whenever the quoted above TOO 

‘average life in «jt the bond issue provides for mandatory drawing ny ot *t par only. 
|*v«e Placement (the smallest denomination may be larger than tb e. us ual^qM. 1,000 
f public itrue. 1 ) • • 7 

ov^rnment Guaranty-' 


■.'Ci 

£ ; • , r- 


AU of these Securities have been sold. This an nowtetment appears as a matter of record only. 


,000,000 
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9t&% Guaranteed Sterling Foreign Currency Notes 
Due December 1,1984 


Payment of principal cmd interest unconditionally guaranteed bp 




Compagnie Francaise des Petroles 


I 


BANQUE DE PARTS ET DES PA YSBAS MORGAN STANLEY INTERNATIONAL MORGAN GRENFELL & CO. 

1 Limited 

BANQUE NATIONALS QE PARIS COMMERZBANK 

ABU Dff ABT INVESTMENT COMPANY ALABDTUANK OF KUWAFT (KNjC.) ALGEMENE BANK NEDERLAND N.V. 
A. E. AMES &C& ;iv A&BXBA&K. -^- ^J^DMlSENSBANEAS 

** ^ in ri " AMtBdLD ANDSOSLEICHROEDER, INC. 


BANC A COMMERCIALS ITALIAN A. r - .. BANC A DEL 'GOft&Rbb? i cil . /C-v BANC A NAZtONALE DEL LAVORO 
BANCO DI ROMA . ^ISANK OF AMERICA INTERNATIONAL THE BANK OF BERMUDA 

■ • - - - - I WM Limited 

BANK GUTZWILLER, KURZ, BUNGENER (OVERSEAS) BANK JULIUS BAER INTERNATIONAL BANKMEES& HOPE NV 

Umtltd - • LbrnUtd ' 

BANKERS TRUS T I NTERNATIONAL BANQUE ARABE ET INTERNATIONALE D’/NVESTISSEMENT (BAJJ.) 

BANQUE BRUXELLES LAMBERT S A. BANQUE FRANCAISE DU COMMERCE EXTER1EUR 

BANQUE GENERALE DU LUXEMBOURG SJt. BANQUE DE UINDOCHINE ET DE SUEZ 

BANQUE INTERNATIONALE ALUXEMBOURG<SM • , . f .BASQUE DE NEUFLIZE, SCHLUMBERGER, MALLET 

BANQUE POPULAIRE SUISSE S*tL LUXEUtBdURG . ' ^ ^BANQUE PSJVEESJi. ' BANQUE ROTHSCHILD 
BANQUE DE UUNION EUROPEENNE . - ^RANQUEWORMS^ ^ ^ BARCLAYSBANK INTERNATIONAL 

----- .. . v . - - - -» ■ . Hatted • • 

BARING B ROTH ERS & CO., r3 . ; . . - 'BAYERISCHJS’VEREINSBANK BERGEN BANK 

BERLINER BAN DELS- U ND FRANKFURTER BANK ■ - . ? CMSSE CENTRALS DES BANQUESPOPULAIRES 

CAISSE DES-DBPOTS ET CONSIGNATIONS JAMES CAPEL & CO. CAZENOVE & CO. 

CHRISTIANIA BANK OG KREDITKASSE 

COMPAGNIE DE BANQUE ET D'lifVESTlSSEMENTS (UNDERWRITERS) SA. . 

CREDIT CHIMIQUE 


CHASE MANHATTAN 

fr fttf"* 

CITICORP INTERNATIONAL GROUP 


CONTINENTAL ILLINOIS 

Ltmdtat 

COUNTY BANK CREDIT CHIMIQUE CREDIT COMMERCIAL DE FRANCE 

L t m tUd " - 

CREDIT INDUST RIEL ET COMMERCIAL CREDIT LYONNAIS CREDIT DU NORD CREDITSU1SSE WHITE WELD 
CREDITANSTALT-BANKVEREIN DAl-lCHI KAN GY O BAFfK NEDERLAND N.V. DAWA EUROPE N.V. 


DEN NORSKE CREDIT BANK 


DEN DANSKE BANK 

*1Xi AtUemUtuh 

DEUTSCHE GIROZENTRALE_ 

-DEUTSCHE KOMMUNALBANK- 
DRESDNER BANK EFJFECTENBANK-WARBURG 

AU ianmMKkmn AktMrmIUetuft 


THE DEVELOPMENT BANK OF SINGAPORE 

Limited ■ 


EUROPARTNERS SECURITIES CORPORATION 
FIRST BOSTON (EUROPE) 


DEUTSCHE BANK 

AUUmafmUiehalt 

DOMINION SECURITIES 

JAwf4r*l 

■ . EUROMOBILIARE SxkA. 
COMPAGNIA EUROPEA INTERMOBILIARE 


EUROPEAN BANKING COMPANY FINACOR 

. TAmMml . 

ROBERT FLEMING & CO. . FRAB-BANK INTERNATIONAL 


ANTONY GIBBS HOLDINGS LTD. 


FIRST CHICAGO 

- — — Umtttd 

FUJI INTERNATIONAL FINANCE GEFINA INTERNATIONAL 

- LtmtUsd - Ltmttad 

GIROZENTRALE UND BANK DEIj^STERREICHISCHEN SPARKASSEN GOLDMAN SACHS INTERNATIONA L CORP. 
HAMBROSBANK HENTSCB& CO INTERNATIONAL HILL SAMUEL & CO. 

L iMnM ‘ - ' LimiUd 

■IBJ INTERNATIONAL ISTITUTO BANCARIO SA N PAOLO Df TORINO JARDINE FLEMING & COMPANY 

L tmtt ed , LtmtUd 

KIDDER, PEABODY INTERNATIONAL KJ0BENHA VNSHANDELSBANK KLE1NWORT, BENSON 

H «I W ■ Llndled 

KJRE DIET BANK N.V. KRED1ETBA NK SA. LUXEMBOURGEOISE 


KUWAIT FOREIGN TRADING CONTRACTING & INVESTMENT CO. (SA. JL) 
KUWAIT INTERNATIONAL INVESTMENT CO. SAN. 


LEHMAN BROTHERS INTERNATIONAL 

LImUtd . 

MERRILL LYNCH INTERNA TI0NAL & CO. 


LAZARD BROTHERS &C0., 

• £|^m . 

LLOYDS BANK INTERNATIONAL 

LimIUi 


KUWAIT INTERNATIONAL FINANCE CO. 

LAZARD FRBRESETCIE 


NATIONAL BANKOF ABU DHABI 

NEUEBANK THE N1KK0 SECURITIES CO * (EUROPE) LTD. 

PIERSON. HELDRING &PIERSON N.V. 


MANUFACTURERS HANO VER 

Liadttd 

MITSUBISHI BANK (EUROPE) &A. SAMUEL MONTAGU & CO. 

1UM 

THE NATIONAL BANKOF KUWAIT S A K. 


NOMURA EUROPE NX 


ORION RANK 

Limited 

pkbanken 


PICTET INTERNATIONAL PIERSON, HELDRING &PIERS0N N.V. W.CJ>ITFIELD &CO. 

Umtttd \ fUmbm} Limited ■ 

PRIY ATBAN KBN . ROTHSCHILD BANK AG N. M.ROTHSCRILD &SONS SALOMON BROTHERS INTERNA TIONAL 
J. HENRY SCHRODER WAGG& CO. SCHRODBR S & C HARTERED SINGER & FRIEDLANDER 

SKANDINAVISKA ENSKILDA BAN KEN . SMITH BARNEY, HARrSuPHAM &OK 

SOFIAS S.pjL SOCIETE GENERALE - SOCIETE GENERAZEDE BANQUE SA. 

SOCIETE PRTVEEDEGESTION FINANCIERS SOCIETE SEQUANAISE DE BANQUE STRAU8S,TURNBULL & CO. 
SUMITOMO FINANCE INTERNATIONAL ' *■ ;■ :V’. - 'SVENSKAnANDELSBANKEN 

SWISS BANK CORPORATION ( OVERSEAS ) T0KA1 KYOWA^RGAN GRENFELL TRADE DEVELOPMENT RANK, 
TRADITION INTERNATIONAL SA; UNION BAIfKOF.SWITZEIULAND^^CURITIES) 
UNION DE BANQUES ARABES ETFRANCAISESUBJLF. / " . ‘ ; UNITED OVERSBASBANK BA. GENEVA 

VEHEINS^NDWBSTBANK ■ 8. G. WARBURG& CO. LTD. - WARBURG P ARIBA S BECKER ^WJRDCET 
IVESTDE^rSCHELAN DB^ ANK . WOBACO INVE STMENTS ' WO OD GU NDY - ^SmmJNTptNATloNAL (BUROPIQ 

December 12,W77. ‘ 

■ * ■' ' l l . ? . l . ‘ • - - . ■ ■ ■ < ■ - -* I - ■ j . 
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The following Tombstone announcements were published in the 
Financial Times during November 

BONUS” 


9/11/77; 


Tombstone Publication 

date date 

1/11/77 FiX ASA 1/11/77 

USS25.000.000 
9% Bonds 1982 
The National Bank 0/ Kuwait 
(2nd others) 

8/11/77 CITY OF OSLO 3/11/77 

S50.000.000 
8*% Bonds 1997 
Kuhn Loeb & Co. and others 
3/11/77 Ekofisk Transpo ration 3/11/77 

System NORPIPE a*&. 

DM 200.000.000 6% Bonds 1977/S9 
Deutsche Bank and others 
Oct. 77 KEPPEL SHIPYARD 4/11/77 

LIMITED 
USS15.000.000 
S?% Bonds 19S4 
Datura Securities Co. Ltd. 
and others 

2/11/77 REPUBLIC OF FINLAND 9/11/77 
S50.000.000 

SJ% Loan Bonds 1992 
Smith Barney, Harris 
Uoham & Co. and others 
9/11/77 CANON INC. 9/11/77 

DU 100.000.000 

4$% DM-Convertible Bonds 1977/86 
Deutsche Bank and others 
1/11/77 AMERICAN HOSPITAL 10/11/77 

SUPPLY INTERNATIONAL 
FINANCE N.V. 

Can.S25.000.000 SJ% Notes 19S4 
Smith Barney. Harris 
Uoham & Co. and others ' 

NORSK HYDRO aJJ. 10/1 1/77 

USS50.000.000 

71% Notes 1982 

Hambros Bank Limited 

and others 

10/11/77 COMISION FEDERAL DE 10/11/77 
ELECTRICIDAD (CFE) MEXICO 
DM 100.000.000 7i% Bonds 1985 
Westdeutsche Landesbank 
Girozentrale and others 
Oct. 1977 INTERNATIONAL BANK 10/11/77 

FOR RECONSTRUCTION 
& DEVELOPMENT 
DM 200.000,000 6J% DM Notes 1985 
Private Placement 
Eayerische Landesbank Girozentrale 
14/11/77 DANSK 14/11/77 

EKSPORTFTNANSIERINGSFOND 
DM 75,000.000 
6% Bonds 1982 
Private Placement 
Westdeutsche Landesbank 
Girozentrale and others 
29/10/77 KINGDOM OF SPAIN 15/11/77 

Y15 .000.000,000 
7% Yen Bonds 1987 
The Nomura Securities Co. Ltd. 
and others 

Nov. 1977 THE COUNCIL OF 16/11/77 

EUROPE RESETTLEMENT FUND 
DM 100.000.000 
64 % Bearer Bonds 1983/87 
Berlin*? Handels-und Frankfurter 
Bank and others 

Oct 77 BEOGRADSKA BANKA 15/11/77 

US$35,000,000 . 

Floating Rate- Notes 1983 ■ 

Loeb Rhoades International 
Ltd. and others 

15/11/77 BANK OF TOKYO 16/11/77 

(CURACAO) HOLDING NV 
US$60,000,000 
Guaranteed Floating Rate 
Notes 1984 

Credit Suisse White Weld Ltd. 
and others 


15/11/77 


16/11/77 


Tombstone Publication 

date . _ 

- rr/11/77 TOSHIBA 16/11/77 

550.000. 000 

64% Convertible Debentures 1992. 
Smith Barney. Harris Upham & Co. 
and others 

Nov. 77 RJ REYNOLDS OVERSEAS 17/11/77 
FINANCE CO. N.V. 

USS160.000.000 
7J% Bearer Notes 1977/82 
Deutsche Bank and others 
29/9/77 THE CONSUMERS’ GAS 21/11/77 
COMPANY 
Can- $70,000,000 

9.80% Sinking Fund Debentures 
Dominion Securities Limited 
A. E. Ames & Co. Limited and others 
16/11/77 GENERAL MOTORS 21/11/77 

16 / 11 / r* ^ CCEPTAXCE corporation 

5250.000. 000 

84% Debentures due 2006 
Morgan Stanley & Co. Inc. and others 

Nov 1977 THE MORTGAGE BANK 22/11/77 
AND FINANCIAL 

administration agency of 

the KINGDOM OP DENMARK 
Japanese Yen 10.000,000,000 
Guaranteed Jap. Yen Bonds 1933 
The Mitsubishi Trust and Banking 
Corporation and others 
The Mitsui Trust & Banking Co. Ltd. ] 

24/11/77 NORGES 24/11/77 

HYPOTEKFORENING FOR 
* NA3RIN G SLIVET 
DM 60,000,000 
6% Bonds 1989 
Westdeutsche Landesbank 
Girozentrale and othe r s 

Nov 1977 GENOSSENSCHAFTLICHE 2S/11/77 
ZENTRALBANK 
AKTTENGESELLSCHAFT 
DM 100.000,000 
6% Bearer Bonds 1983-87 
Berliner Handels-und Frankfurter 
Bank and others 

Nov. 77 PETROLEOS MEXICAN OS 21/11/77 
Bahrainf Dinars 15,000,000 
85% Notes 1982-1987 
BjLI-L (Middle East) Inc. and others 
18/11/77 REPUBLIC OF AUSTRIA 21/11/77 
Dfls 75,000,000 
74% Notes 1984 
AMRO Bank N.V. and others 
23/11/77 TOTAL OIL MARINE 23/11/77 
LIMITED 
£25.000.000 • 

91% Guaranteed Sterling Foreign * 
Currency Notes 1984 
Morgan Stanley International 
Limited and others 

Nov. 77 BRITISH SHIPBUILDERS 24/11/77 
US$65,000,000 
9% Bonds 1992 

Hambros Bank Ltd. and others 
2/11/77 REPUBLIC OF PANAMA 25/11/77 
US$25,000,000 
94% Notes 1982 
First Chicago' Panama SJL 
and others 

Nov. 77 KINGDOM OF SWEDEN 20/11/77 
• S100,000.000 ; 8J% Bonds 1987 

. 8100,000,000 Sf% Bonds 1997 
Salomon Brothers and others 
CITY OF GOTHENBURG 30/H/7T: 
USS30.000.000 r • - 

S}% Bonds 1987 
Skandinaviska Enskilda 
Banken and others 


LOANS 


Tombstone 

date 


CEMENTOS TOLTECA 
GROUP MEXICO 1/1 

US$30,000,000 

Libra Bank Limited and others 


Publication Tombstone Publication 

date date date 

Nov. 1977 BANK SAKHTEMAN 22/11/17 
1/11/77 USS40,00(W)p0r 

5 Year Floating Rate Loan 

others Iran Overseas Investment Bank Ltd. 


21/9/77 THE ROYAL JORDANIAN 2/11/77 
AIRLINE 
USS70.000.000 

Citicorp International Group 
and others 

Oct 1977 ETEBA 2/11/77 

NATIONAL INVESTMENT BANK 
FOR INDUSTRIAL 
DEVELOPMENT SA. 

US$40,000,000 

Compagnie Financiere de la 
Deutsche Bank AG and others 
REPUBLIC OF ECUADOR 3/11/77 
US$28, 000,000 

Interunion-Banque and others 
THE JORDAN HOTELS 4/11/77 

AND TOURISM COMPANY 
LIMITED 
• USS12.000.000 

The Grindlay Brandts limited 


• and others * . : \ ' 

Nov. 1977 SGSATES INTER- 22/11/77 

NATIONAL S A LUXEMBOURG 
US$10,000,000 
Western American Bank 
(Europe) Limited 
Standard Chartered Merchant 
Bank Limited and others 
HAS ALKHAIMAH 22/11/77 

US$20,000,000 

Lazard Brothers & Co. limited 
and others 

18/11/77 SVENSKA VARV AB 22/11/77" 

US$35,000,000 Loan Facility . . 1“ 
Wobaco Investments .Limited 
- and others " ' 

Nov. 77 KOOPERATTVA - 22/11/77 

FORBUNDET ' 

US876.000.000 

Floating Rate Multi-Currency Loan . 
Hambros Bank Limited and others 


Oct. 1977 NORSK AGIP 8/11/77 

US$40,000,000 
Revolving Credit Facility 
Den norske Creditbank 
(Luxembourg) SA and others 
Oct. 1977 REPUBLIC OF ICELAND . 8/11/77 
USS10.000.000 Project Finance . 

Den norske Creditbank and' 
others 

July 1977 INSTITUTO DE RE CURS OS 9/11/77 
HIDRAUL1COS Y 
ELECTRI FICACION 
USSS.OOO.OOO Project Finance 


Am ex Bank Limited and others 
Sept '77 REPUBLIC OF 10/11/77 

VENEZUELA 
US$350,000,000 

Manufacturers Hanover Limited 
and others 

Sept 77 KINGDOM OF THAILAND 10/11/77 
USS60.000.000 

Manufacturers Hanover Limited 
and others 

Aug 1977 TELECOM AUSTRALIA 11/11/77 
SA16O.0UO.OOO 
Ord Minnett 

Schroder, Darling & Co. Limited 
and others 

Sept. 1977 AKTIEBOLAGET 16/11/77 

STATENS SKOGSINDUSTRIER 
USS30.000-.000 
7 Year Floating Rate Loan 
Hambros Bank Ltd. and others 
Oct 1977 MARATHON PETROLEUM 17/11/77 
IRELAND LTD. 

ltssioo.ooo.ooo 

Term Credit Facility- 
Chase Manhattan Limited 
Bank of Ireland and others 
20/10/77 TRANSCO EXPLORATION 17/11/77 
COMPANY 
S200.000.000 
Production Loan 1982 
Citibank N.A. and others 


R/tt/77 Nov. 1977 THE MORTGAGE BANK 22/11/77 
AND FINANCIAL 
ADMINISTRATION AGENCY 
OF THE KINGDOM OF 
^ DENMARK 

Japanese Yen- 10/100,000,000 
8/11/77 15 Year Term Loan 

' : The Mitsubishi Trust & Banking 

Corporation 

The Mitsui Trust £ Banking 
9/11/77 Co. .Ltd. and others . 

NOV. 1977 EMPRESA NACIONAL TS/lUTl- 
DEL PETROLfiO SA. ; 

US$35,000,000 • 


7 Year Term Loan - 
Chase Manhattan Bank NA 
and others 

Oct. 1977 BANCO NACIONAL DE 25/11/77 
DESARROLLO ARGENTINA 
US$100.000, Q00 
Bank of America NT & SA 
Lloyds Bank International Ltd. 
and others . 

CONSTRUCCIONES 25/11/77 

AERONAUTICAS SA. 

US$8,000,000 
5 Year Loan 

Banco de Bilbao and others 
Oct 1977 MICHEL IN INVESTMENT 28/11/77 
HOLDING COMPANY LTD. 
S150.000.000 

Standby Medium Term Credit 
Facility 

Lazard Fr feres et Cie 
Credit Suisse and others 
20/S/77 ENTREPRISE . 30/11/77 

SONATRACH 
US$167,500,000 ■ 

Arab Petroleum Investments 
Corporation and others 

Nov. 1977 EL NTLEIN BANK . 30/11/77 

US$50,000,000 

Short Teym Floating Rate Facility 
. Banque Arabs et Internationale 
dTnvestissement (BALL) 
and others 


OTHERS 


Tombstone Publication 

date . date 

21/10/77 QP CORPORATION 2/11/77 

4.500.000 Shares of Commou Stock 
(European Depositary Receipts) 
Daiwa Europe N.V. and others 
AIR PRODUCTS LIMITED 8/11/77 
$6,000,000 

10 year Currency Exchange 

Agreement 

Continental Bank 

9/11/77 BOWATER 11/11/77 

INCORPORATED 

5110.000. 000 Notes 1997 
Private Placement 
Salomon Brothers 

9/11/77 PEPSICO INC. 11/11/77 

acquisition of Pizza Hut Inc. 

Salomon Brothers 

9/11/77 PIZZA HUT INC ; 11/11/77 
Acquired by PepsiCo Inc.. 

Nov. 1977 AZCON CORPORATION 16/11/77 
$25,000,000 
Senior Notes 1992 
Schroder Capital Corporation 
Nov. 1977 KOMATSU FORKLIFT 22/11/77 
CO. LTD. 

5.000. 000 Shares of Common Stock 
(Continental Depositary Receipts) 

The Nikko Securities Co. 

(Europe) Ltd. and others 


11/11/77 i 


11/11/77 

16/11/77 


Tombstone Publication 

date date 

18/11/77 AMERICAN TELEPHONE 21/11/77 
AND TELEGRAPH CO. 

12,000,000 Common Shares 
Morgan Stanley & Co. Inc. and others 
28/11/77 GENERAL ELECTRIC 28/11/77 

CREDIT CORPORATION 
$84,406,973 

M organ Stanley & Co. Inc. 

28/11/77 UNITED STATES 28/11/77 

GOVERNMENT GUARANTEED 
. SHIP FINANCING BONDS . 
$59,055,000 Sinking Ftinds Bonds 
Morgan. Stanley & Co. Inc 

25/11/77 KONISHIROKU PHOTO 29/11/77 

INDUSTRY CO. LTD. . 

12,000,000 Shares of Common Stock ~ 
Nomura Europe N.V^ and others 
EMPRESSA ELECTRICA 29/11/77 
QUITO SA. 

US$20,000,000 . • 

Private Placement 
Libra Bank Limited 
Swiss Bank Corporation 
Nov. 1977 TOKYO SANYO 30/11/77 

ELECTRIC CO, LTD. 

DM 60,000,000 

4i% Convertible-Debentures 1983 -I 
Dresdner Bank and others i 


EXPLANATORY NOTES 
AND ABBREVIATIONS 


LISTINGS 


Antwerp 
Amsterdam 
American Stock 

Exchange 

Brussels 

Beirut 

Dublin 

Dusseidorf 

Frankfurt 

Hong Kong 

Kuala Lumpur 

London 

Luxembourg 


ML — Milan 
NY = New York 
PR = Paris 
HU — Rome 
S[ = Singapore 
UQ = Unquoted 
VN = Vienna, 

ZR = Zurich * other Swiss 

DELIVERY 
EU = Europe 
EX = Europe/New York 
NY = New York- 
EA = Europe/Asia 



NOTICE OF REDEMPTION 


TYPE OF GUARANTEE OR SECURITY 


NOTICE IS 


1. GU.UUXTEES 

GG = Government 
Guarantee 

SG = Stare or Local Govt, 
Gaarantee 

PG = Parent Guarantee 
BG — Bank Guarantee 
PW = These borrowers have 
Public Works Loans B 
as a lender of last resort 


SPECIAL REFERENCES 


2. OTHER SE CU R IT Y 

CL = Collateral Cover 
FM — First Mortgage 
XP = Negative Fledge 
PS = Subordinated— Parent 
Guarantee 

SC = Special Clause 
SU = Subordinated 
Unsecured 

UL — Unsecured Loan 
TA — Throughout 
Agreement 




L GENERAL— ATTACHED TO NAME OF BORROWER 
D = Domestic Management group. 

L = Bondholders option to redeem loan prior to 

maturity 

P = Private or semi-private placement 

3IC = Principal/Imerest payable in more than two 
currencies 

W = Withholding taxes (with percentage rate %) 
W = With warrants 


SIV = Ex-warrants 

2. £/DM ISSUES 

The figures given are the rate at which the DM rate is fixed. 

2, FLOATING RATE ISSUES 

The figures given are the minimum coupon rate. 

% margin above LIBOR. 

4. ATTACHED TO MATURTTY DESCRIPTION 

S = Semi-annual payments 

5. ATTACHED TO NEXT S/F AMOUNT 

PF = Purchase funds— the amount shown is the annua] 

total (or total to the next coupon date), which 
may be applied. The year associated with the 
amount shown relates to the end of the purchase 
period. 

DP = Xon-eumulative option to double sinking fund 

payments. 

6. CON V ERTXBLE ISSUES 

The share price is always denominated in the same currency 
as the conversion price. Please note that where the premium 
exceeds 200% no fig. Is shown in premium/disco ant column. 
The following convertible bonds are subject to convertibility into 
the indicated stocks. 


NA31E OF BOND ' CONVERTIBLE INTO 

American Tobacco loL 5$ 1988 American Brands Inc 

Amoco in: Fin 5f 1984 Standard Oil Indiana 

- Bankers In! (Lux) 5 1986 Bankers Trust New York 

1 : Broad u a v-Hale Stares. 4f 19S7 ■ Carter Hawley Hale 
: Chevron Oil O.S 5 19S8. Standard Oil of California 

Dart Industries 4} 19S7 Minnesota Mining & 

Manufacturing 

h?ter-Crnt mental Hotels .7 1BSB . Pan- Am World Airways 
-Bit Standard Elec -■ -• 5 - 19SS Iiuernational Tel Jfc Tel 
M .. 5* ■ 1^ M «, h, 

6* 19S9 

ISA Finance Holdings 41 19S0 „ 

Kinney 6J 1990 Warner Common Inc. 

Leasco World Trade 5 19SS Reliance Group Inc 
Leasco Int 5 1989 „ .. 

Norwich 05 4J 19S3 Mnrtnn-Norwlch Prodncts 

Owenf-lli:nois 4i 19S7 Owens Corning Fibreglass 

Plywood Champion Int. aj 1983 Champion Int 
Levin-Tov. nsend Ir.t Fin 5 1983 Rockwood Computer 

Asia Navigation Int.- 6t 19S9. East Asia Navigation Co 
Bnrmah Oil ■ 1988 Shell Transport & Trading 

The following International convertible issues have fixed 
rates of currency conversion. 


-&rt Standard Elec -- 


ISA Finance Holdings 41 

Kinney 6J 

Leasco World Trade 5 

Leasco Int 5 

Norwich OS 4i 

Owens-IIfcnois 4i 

Plywood Champion Int. 5} 

Levin-Tov.nsend Ir.t Fin 5 

Asia Navigation Int.- 6t 

Bnrmah Oil . . 5J 


COUNTRY— TRANCE ' 

■ DojOar /issues convertible at fixed rate of $1 = FTrs.5.554 
Miebelin InL Dev. 6 1985 

Suez et L'Union Paris 7 1985 

COUNTRY — NETHERLANDS 

Dollar $sues convertible at fixed rate of $1 = DJL3.60 
... 1A11 Netherlands Convertibles 

• * COUNTRY — HONG KONG 

Dollar issues convertible at fixed rate of 5HK1 = $3.07 
• Asia Navigation InL ‘ 6i 1989 - 

COUNTRY.— JAPAN $ issues convertibltLat 

S' issue? convertible at . .. i. Toshfhii Xate ° f ^ 

. fixed rate of $1 = 360 Yen * Tosh,b a . 1590 

Dai Nippon Printing 6J 1986 3 issues convertible at 

Fuji Photo Film 6? 1985 fixed rate of -$X = ^4^ Yen 
Hitachi 6i 1979. Komatsu Ltd. . 7| 1990 

6 *' 1984 * Issues convertible at 

Komatsu Man Ufa o fixed rate of $1 = 29855 Yen 

trSSofiu Electric 7* ^ Sanyo Electric Co. 6i 1991 

Mitsubishi Shoji $ issues convertible at 

Kaisha n 1985 Axed rate of $1 = 293.0 Yen 

Takeda Chemical Ind. 6 1984 Mitsubishi 71 1990 

Toshiba Electric 6| 1985 $ issues convertible at 

S Issues convertible at . fixed rate of $1 = 287.5 Yen 

SltStt or SI = MH.0 Yen Sumitomo Metal Ind. 6 1993 

Mitsubishi Electric 71 1991 $ issues convertible at 

Mitsubishi Heavy Ind. ■ 6J 1991 fixed rate of $1 ~ 280.0 Yen 
3 issues convertible at Pioneer Electronic 6* 1989 

fixed; rate of $1 = 303.0 Yen - $ issues convertible at 
Asahi Chemical 6+ 1990 fixed rate of |l = 27S.0 Yen 

Kubota- _ 6} 1991 Canon 7* 1989 

Matsushita Elec. Ind. 6} 1990 Eidal • 7| 1989 

$ issues convertible at COUNTRY — ON1IED 

fixed rate of ?1 = 302.7 Yen KINGDOM 

Sanyo-Eteetric 7^ 1990 , lanes convertible at 

S issnes convertible at fixed rate of £L = $2.60 

' fixed rate of SI = 301.0 Yen ; Slater Walker Jnt.Fto.5i 1987 


Hitachi 

Hitachi 

Komatsu Manufac- 
turing 

Mitsubishi Electric 
Mitsubishi Shoji 
Kaisha 


6}. 1984 


7J 1985 


Takeda Chemical In d. 6 1984 

Toshiba Electric 6J 1985 

$ issues convertible at 
fixed rate of SI = 305.0 Yen 
Mitsubishi Electric 7} 1991 
Mitsubishi Heavy Ind. - 6} 1991 
$ issues convertible at 
fixed; rate of $1 = 303.0 Yen 
Asahi Chemical 6+ ' 1990 

Kubota 6J 1991 

Matsushita Elec. Ind. 6} 1990 
$ issues convertible at 
fixed rate of $1 = 302.7 Yen 
Sanyo- Electric 7{ 1990 

$ issnes convertible at 
■ fixed rate of SI = 301.0 Yen 
Mitsubishi Corpora- 
tion 6} 1991 

S issues convertible at 
fixed rate of SI ~ 299.0 Yen 
Marui - 64 1991 

Mitsui and Co. 8* 1989 

$ issues convertible at 
fixfed rate of $1 - 298 Yen 
Mitsui and Co. 7} 1990 


COUNTRY — SINGAPORE 
$ issues converts le at ' 
fixed rate of 31 = SS2JS 
United Overseas Bank 6} 1988 

COUNTRY — SOUTH AFRICA 
i issues convertible at 
_ fixed rate of RD1 = $«0 
Rand Selection 6} 1986 



Union Bank of Switzerland (Lux.) 5% 1981 differs from other 
convertibles “ that the bonds are denominated US$1350 and 
each bond b convertible into 1 Bearer share of SJFr.500 nominal 
value of UBS. 

.Credit Suisse (Bahamas) 44 1991 differs from other con- 
vertibles m that the bond is denominated US$1000 -and each 
bond is convertible Into 1 Bearer Share of S-FrfiOO nominal -value 
of "Credit Suisse. 

• - The following convertible issues have conversion rights 
which expire prior to maturity: _ 

; NAME OF BOND . "MATURITY' CONVERSION 

BIGHTS 


'.'Asahi Chemical 
- Dai Nippon Ptg. 
Deere Overseas 
' Hitachi 
Mitsubishi El 
Rand Selection 
Takeda Chem 
‘Toshiba Elec 
Toshiba 


S0/9/1990 

31/5/1986 

35/6/1936 

30/9/1984 

31/3/1985 

1/3/19S6 

31/3/1984 

31/3/1985 

30/9/1990 


EXPIRE 

35/9/1990 

30/4/1986 

15/8/1977 

31/8/1984 

28/2/1985 

31/1/1986 

28/2/1984 

28/2/1984 

15/9/1990 


- - ^ ^H. 0 ^ g , o ^ n Y ertib l e iSE 0 bean for redemp- 
tion at 102% on 16th August 1976: . ^ 

Mitsubishi Shoji Kaisha 7j 31/10/1985 
: Cafied for redemption at 104%- on 30th Sept 1978. ’ 

7. DENOMINATION OF NON-DOLLAR BONDS 


- - Euro-guilders — all denominated 
-French Francs— all denominated’ 
. with the exception of 

■ Aerospatiale 

European Coal & Steel 7% 1980 
" European Coal & Steel 7j%. 1991 

■ -Francaise de Petroles— BP 
. Philips Lamps 10i% 1980 
f " Roussel— Uclaf . 

. 50 PAD 

5TERUNG-DEUTSCHE MARKS 
Ens&Gutzext 6i% 1980 

ICI8%' 1986 
Ireland 7% 1981 
." Ireland 7 % iqs $ 

Estates 6i% 1987 
• 7 New. Zealand 63% 1982 
New Zealand 74% 1978 
’ .Mo bn 5i% 19SQ 
• Rothmans int 6|% 1902 
" Sira Kyina 73% 1983 
; Slater walker 7i% 1987 
■ ; Swedish Lamco 51% 1980 
• " Tufm"6i% .1984 

.* tJS Rubber 6% 1980 


|1 10,000 

Ffr. 5,000 

Pfr. 10.000 
Ffr. 10.000 
Ffr. 10,000 
Ffr. 10.000 
Ffr. 50.000 
Ffr- 10,000 
Ffr. 50,000 

£100: £500 
£500 

‘£100: B00 

£500 

£500 

£90: £450 
£100: £500 
£100: £500 
£500 

£100: £500 
£500 

£100: £500 
£100: £500 
'£100: £500 


YIELD CALCULATIONS j 

• % A il' yields are calculated on annual rates e.A; 
js^ndin g at p ar paying interest once p a. will & 
maturity yield of 10%. A 10% bond payinji ! 
•t 4 ould yield K£ 2 a%„ Market practice' dpmnnria fljb 
•^ald on $ floating rate bonds is calculated as court 
^. MARKET MAKER COLUMN 1 

.* ^ Thl s denotes that more than the maximum nux 
moket makers have provided prices, 

* ."J ■ • • . 

lfc SECURITIES ACT 1933 

*"■ Tl*® 80 S ® cur ities have not been registered unde 
ties Act 1933 and may not be offered or sold 
4a£xectiy In the United States, its territories < 
fer nationals or residents thereof. 
r.“ The lnfbnnation Is from reports from official 
jjaorces- which we consider reliable, hut adequa 
aieddng ; ite Acc uracy are not available and we do no 
««t tbe iBfonnation contained herein is accurate a 





auidtm ts shown as remaining outstanding are 
^ applying the sdieduled sinking fttnd instalinents. 
riw ftirthfir adjusted where a noiwmmulatiVB' "option to. 
^^. fand Payments has been exercised.- 
^^^ds.are^ calculated in. accordance with Rile 803 ot 

^d Recommendations' of the. 
^j^poand Interest throughout. 
f^ttve yields are not shown, ; l>i* ' 


" :t r- 
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Issue' 


Middle 

Price 

Current 

Yield' 

Life*' 

Yield lo 
Maturity*. 


WestLB Enro-Dentschmarkbond Quotations and Yields 


21 

Advertisement 


Repayment 

0 - mandatory drawing 
by lot at par 
5- sinking lund 


lOS^S- 

10UW 

10025 

10525 

100 JO 
106.75 
103.00 
1Q6.85 
1CHJ0 
10725 
103.00 
99.10 • 
106.00. 
103DQ 
10130 


404.25 

•107,00 

101.10 


ADELA 76/83 

7\% ADELA 77/82P .1 „ J 

7% ADELA 77/82P 

P . 6% AEG 66/81 Z. ‘ 

^S^, p ^ q 69/wp < g > 

' • 'ij 9 fo AKZO 75/B2P - • 

■ 7J5S AKZO 76/83 P 

’*81% Alusurne Inel. 75/83 

\ k 6i% AMEX loci. 77/84P .... ~ 

.10% A.P.E.L 74/81- (G) *;“* 

7i% ARBED Finance 76/83P ... 

6i% ARBED Finance 77/87 ... . 

8i% ArdaLSunndal 75/81 P .. 

6i% Ardal-Sunndal 77/89P 

7% Argentine 67/79 ‘ , UIJU 

V- 7% Argentine 68/78 .... ' jq52)0 

Argentine 69/79 102J10 

7$% Argentine 77/84 104.00 

7% Asian Dew. Bk. 69/84 103J0 

81% Asian Dev. Bk. 75/8QP 106.00.' 

8* Asian Dev. Bit 76/82 I; 107J5 

7J% Asian Dev. Bfc. 76/83P 1Q550 

7% Asian Dev. Bk. 77/85 

95% ASKO 75/80P :.^T‘ 

7\% Aumar 73/88 (G) 

9% Aumar 76/84 (G) 106:50 8.45 

71% Aumar 77/84 fG) ] 102.S0 '7J56 

61% Australia 67/82 !"*'" I04;00 625 

64% Australia 68/83 ”!" 10725 629 

<1% Australia 69/84 103.90 626 

7J% Australia 69/84 10625 6.82 

7% Australia 72/87 105.95 6.61 

10% Australia 74/80 11200 * 893 

9% Australia 75/82 ” ] 1330 7 93 

84% Australia 75/82 IP ..... . TD6 j00 728 

Australia 75/82 IIP 1O6D0 ‘ 728 

7i Sb Australia 76/83 107:60 624 

5i?o Australia 77/82P -IQOJHj 522 

51% Australia 77/89 ; 9850 5D4 

6J% Aust. Ind. Dev. Corp. 72/87 103.00- 655 

8% Austr. Ship. Com. 76/83P (G) ... 108230 7.41 

7% Rep. of Austria 68/82 104.00 623 

64% Rep. of' Austria 69/83 103.00 6JT 

9J% Rep. of Austria 75/79P 106.00 896 

• -9|% Rep. of Austria 74/8QP 108.00 SL03 

94% Rep. of Austria 74/81 P 108.00 9533 

. 9f% Ren. of- Austria 75/80P 107.00 8.88 

flj% Rep. of Austria 75/81 P 10650 725 

84% Rep. of Austria 75/82P 10650 - 822 

9% Rep. of Austria 75/83 109.00 8.26 

Bi% Rep. of Austria 75/83P 10725 8.16 

-B»% Rep. of Austria 75/87 10950 77* 

7\% Rep. of Austria 76/86 

Rep. of Austria 77/85 ............... 

Rep. of Austria 77/87P 

Rep. of Austria 77/87P 

- ... Rep. of Austria .77 /87P 
Auto pis tas 69/84 (G) 

8% Autoprecas 71/86 fG - ) 

1 | S ' A ... ; T *» IDT /^\ 


I L.LUO 


Middle 

Current 

Price 

Yield 


LHo-. 


Yield to 
Maturity” 


Repayment ' 

□ - nandatory drawins 
by bt at par 
E — sinking lund 


SJ* 
V 
Si % 
6% 


10850 
105.50 
10425 
■W350 ■ 
-101.00 
-101.10 . 
103.15- 

Autopism 72/87 (G j 9925 

8% Banco N. Obras 71/86 fG) J 02.70 

9% Banco N. Obras 76/8r fG) 10525 

7% Banco N Obras 77/84 fG) "97.75 

Banaue Pxr Algerie 77/83 9725 

6% BASF 65/80 ,.J„. ■ 10450 

BEC Finance 76/03P .. ..103.00 

8% Beecham Fin. 76/83 .-TD7.80 

0% Bergen 74/79 . J . 

Bergen 75/85 ... 


4% Bergen 77/89 .... 
i% BFCE 75/83 (G) 

■i% BFCE 76/84 (G) 

7% BFCE 77/87 (G) 

4% BNDE 77/87 ...... 


.10725 - 

11025': 

iD55o ; 

107.50- 
10825 
..... 10225 

... . . .10475 

9% Borregaard 75/81 P 107.00 

ii% florregaard 77/84P '10050 

!j% Brascan Int’L. 73/88 - 10555 

4% Brazil 72/87 .... 99JBS 

: i% Brazil 76/86 ........ 106.75 

i% Brazil .77/84 10225 

] % Brenner 68/83 (G) 10325 

!% British Gas 69/79P fG) 101.00 

i% British Gas 69/B4 ( G ) 103.00 

'•% British Petrol 65/80 .... 1015Q ' 

: JO -; Burmah 011 70/85 105.05 ' , 

5% Carlsberg-Tubor* 77/87 .995ft ;; i 

1°; C.C.C.L 75/85 (G ) ..J. .„:!.. : 108207 • ' 

,J % C.CC.E. 76/86 (G) 

C.CC.E. 77/89 fG) .' 104J30 

i°?.C ECA 64/79 101.60 

CECA 65/83 : 10050 

CECA 71/86 104.65 

4%CECA7T«R? 103.00 

7% CECA 72/88 103.50 

■4% CECA 73/88 10225 

■ i%'C£C A 73/B8 125.00 


, 9iS =6.07 

52? r«49 




62 Vr 4J5 


. 0% CECA 74/79 IP 

<1% CECA 74/79 IIP 

■®%. CECA 74/81P fc.„. 

.3% CECA 74/81 

'."■*% CECA75/80P 

J - \j% C ECA 75/82P .T-..:....... 

r«% CECA 75/82 : 

-- --H% CECA 75/85 

8% CECA 76/81 p-„..... 

\i% CECA 76/83 

i% CECA 76/86 

CERGA 73/81P 

^7% CESP 77/87 <G) ... 

T r .‘. "4% Charter Con*. 68/8 


10750 

10750 

1075a' 

1 1325 

1Q&50 

106.00 

109.00 

108.00 
105 50 
109.25 
10825 
100 00 

9750 
100.00 
10300 
106.50 
102 00 


68/83”!!!!!!!!!!!!!!! 

7% Chrysler 69/84 

CIBA-GEIGY « w. 7S/85P 

!?<;? C.N. AutoraatM 69/84 (G) 

;«? C N - Autoroutes 75/82 (G) 109.00 822 

C.N. Energie 69/84 (G) 102.00 637 

»4/a C.N. TeJeeom. 68/83 (G) 

!- 0 ° C.N. Telecom 70/8S (G) 

C.N. Telecom 75/82 fG> 

Si? $£• Tdecom 75/83 P f G ) 

r ?-o C.N. Telecom 75/B3P <G) 

C.N. Telecom. 76/83 (G) 


102.00 

103.10 

105.00 
10650 

107.00 
107.25 
10525 


t. 4.83 
16. 6.82 
I- 8.82 
1. 222— 8lD 
I. 325 — 84D 
1. 182 
1. 623 
1. 82 1 — 83D 
1. 454 
1.12.77— 81D 
U1.83 
1. 6.83—875 
1- 751 

1. 7.82 — 89D 
1.1170— 79S 
UQJ1— 78S 
1.1222-795 
U0.84 
1. 9.75 — $45 
16.11.80 
1. 3.82 
1. 4.83 
1. 4.85 
1. 4.80 
1. 229— 88D 

15. 827—845 
1. 7.84 
1.1123 — 825 
1. 824— 83S 

1. 225— 84 S 
1.1125-845 
1. 228— 87S 
1.10.80 - 
1. 2.82 
1. 4.82 
1. 5.82 
1. 3.83 
1.I0JB2 
1.1155 — 89S 
1.1128— 87D 
1. 9^3 
1. 473— 82S 
1. 475—835 
I. 7.79 
1.11 JO 
1.1181 
1. 2.80 
I. 6JI 

l. 479— 82D 
1. 183 

1. 429— 83D 
1- 5.78— 87S 

2. 5183—865 
1. 4.83 — 85S 

1. 1.83— 87D ; 
1. 283— 87D 
■ 1. 984— 87D 
1. 773-845 
1.1077— 86D 
1.10.78 — 87D 
1.11.77— 86S 

1. 981 
1.10.84 

15.1081— 83D 
1.1071— 80D 
1.1183. 

1.1183 
1.12179 
1. 581— 85D 
1. 181— 89D 
1. 781-^83S 
I. 7]82 — 84S 
1. 283— 87S 
I. 483(82-87) 

1. 581 • 

1-1084. 

1.1029 — 885 
1.1076— 87S 
1.10.82(80-86) 

I. 584 • 

I. 8.74— 83S 
1. 4.75— 79D 
1. 4.75— 84D 
1. 671 — SOD 
1.1 176— 85D 
1.1185— 87D - 
I. 481— «5D 
1. 7.83— 86D 
I. 481— 89D 
1. 6.68— 79D 
1. 471— 83D 
1. 527— 86D 
1. 7.78 — 87D 
1 129— 88D 
1.479— 88D 
1.11.79— 88D 
1. 879 
1; 929 
I. 981 
1.1281 
- 1.1180 
I. 382 
15.1282 
1. 4.78 — 85D 
15.1181 
1.1083 
I.!082^86D 
1. 481 

1.11.83(82-87) 
U072— 835 
1. 7.75 — 845 
• 1.1085 
1. 375— S4D 
16. 182 
1. 275— 84D 
1.1 1.74 — 83D 
1.1076— 85S 
1. 382 
16. 2.83 
16. 2 83 
16. 483 


6\% E5COM 68/83 (G) 9380 

8|%gCOM 70/85 {G)« 9980 

gCOM 71/86 <G) 97.10 . 

6z% ESCOM 72/87 (G) 8480 

7% ESCOM 73/88 <G) 90.60 

%\% ESCOM 75/80 (G) .. 10325. 

7f% ESTEL 73/88 10425 

ESTEL 76/83P 106.00 

6i% ESTEL 77/84P 99i0‘ 

5J5o Euratom 77/87 , 97J50 ' 

S}% Eurofima 64/79 10150 

6% Eurofima 65/80 10280 


£.94 
053 
824 
7.44 
773 
852 
7.43 
7.96 
802 
653 
550 

527 

7'y -—▼ump w/Mif IU6 mUU 588 

• -64% Eurofima 67/83 10425* 624 

7>% Eurofima 71/86 10525 -7.33 

. 6i% Eurofima 72/87 103.40 :654 

. -6i% Eurofima 73/88 10130' 635 

8% Eurofima 73/88 10750 7.48 

10% Eurofima 74/79P 10725 9.32 

9% Eurofima 75/85 110.15 8.17 

8% Eurofima 76/83 11025 726 

6$S£ Eurofima 77/87P 104.00 6.49 

6t% Europ. Inv. Bank 68/78 10125 6.42 

6% Europ. Inv. Bank 69/84 10T.75 5.90 


321 

382 

825 

4.84 

556 

167 

6.35 

584 

525 

652 

9.92 

1.16 

1.98 

3.18 

4.51 
5.03 

5.51 
552 
100 

5.10 
5.17 

7.11 
050 
3.14 


886 

8.61 

8.67 

10.63 

922 

781 

6.89 

7.03 
788 
6.59 
6.09 
326 
4.92 
581 
624 

5.45 
5.99 

6.45 ' 

6.04 
6.58 
5.65 
6.04 
389 


74% Europ. Inv. Bank 71/86 


6}% Europ. Inv. Bank 73/88 


9+% Europ. Inv. Bank 75/83 

8% Europ. Inv. Bank 76/83 


6i% Europ. Inv. Bank 76/84 

6% Europ. Inv. Bank 77/89 ...... 

84% Europlstas 71/86 (G) 


104% Fin. Inst- f. Dan. Ind. 74/78P 


64% Finland 64/79 1 

6% Finland 64/80 

7 % Finland 68/83 


7% Finland 69/84 

74 % Finland 69/84 

8t% Finland 70/85 

7% Finland 72/87 

8% Finland 76/84 

7J% Finn. Kommunal 69/81 (G) 

8% Finn. Kommunal 71/03 (G) : 

84% Forsmarks 75/83 (G) 

7i% Franceiel 76/83 CG.) 

64% Francetel 77/84P (G) : 

7% Fuji Heavy 76/81 P 


7% Gen'!. Instrunu 68/80 ...... 

’94% Gen. Zbk. Vienna 75/82P 


6% Gen. Zbfc; Vienna 77/87 

94% Giroz. Vienna 74/7BP ....... .... 

9i% Giroz.- Vienna 74/79P 

94% Giroz. Vienna 74/80P ........ 

1 '' 7% Giroz. Vienna! 76/81 ! ! 

re'- 74% Giroz. Vienna_76/83 v. 

=5^%-Giioz. Vienna77/B2 . 

Giaxo Hn.' 71/86;.'.. 


’ 104.00 £73 

380 

. 5.89 

10630 7JS1 

2.42 

5.17 

10425 7.19 

4.58 

651 

10625 7-79 

4.64 

6.13 

102.00 - 627 

45) 

5.97 

10025 5.99 

6.10 

5.94 

10430 6-49 

538 

5.92 

104 JO 670 

629 

'6.11 

11020 935 

3.75 

6.72 

10830 - 7.41 

330 

5.06 

112.00 8.48 

436 

6.07 

10830 727 

4.05 

556 

10725 723 

5.83 

622 

105.10 6.42 

5.47 

5.64 

100.10 5.99 

8.01 

5.98 

10320 7.97 

4.48 

7.45 

10250 730 

434 

751 

T 0330 10:19 

0.92 

6.98 

10175 -7-37 

2.84 

630 

10250 6.10 

1.24 

421 

100.80 . 5.95 

158 

553 

10220 6.85 

2.91 

626 

102.25 630 

3.41 

6.10 

102.15 635 

329 

636 

103.50 . 7.25 

3.71 

6.52 

10730 7.94 

423 

672 

10205 . 6:86 

457 

6 58 
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94% Oest Kontrollbank 74/79 IIP fG) 

7% Oest Kontrollbank 76/83P (G) 

6j% Oest Kontrollbank 77/89P (G) 


64% Oest. Kontrollbank -77/84P (G) 
. 6j% Oest. Kontrollbank 77/84P (G) 
6% Oest Kontrollbank 77/85P (G) 

5f% Oest Landerbank 77/82 

6J% O K O 69/79 fG) 

6!% Ontario 69/04 

6% Ontario 72/87 

. 7% 'Ontario. Hydro 69/84 

74% Ontario Hydro 71/86 

64% Ontario Hydro 72/87 

6* %' Ontario Hvdro 73/88 ........ 

6 J % Osaka 63/78 fG) 

64% Osaka 64/79 fG) 

64% Osaka 65/80 (G) 

6% Oslo. 64/79 

5i% Oslo 65/80 

. 7% Oslo 67/79 

7f% Oslo 69/84 


10530 

104.00 

103.75 
102.50 

; 10125 
10030 

100.00 
100.40 
10425 
10230 
103.60 
106.00 
104.90 
IQ3.50 
10030 

101.75 
100.00 
10120 

-10425 

10130 

106.85 


837 
734 
833 
839 
7.81 

6.67 
6.41 
7.44 
6.43 
687 
7.62 
6.59 
6.33 

6.68 
6.47 
7.15 
632 
8.84 

8.64 

7.76 

8.76 
6.86 
7.18 
6.00 
833 
8.17 

7.64 
7.20 
7.94 
733 
7.51 

6.67 
6.60 
6.03 
6.05 
7.87 
7.42 
6.11 
683 

6.68 
8.1 1 
737 
6.47 
7.66 

7.80 
723 
6.63 
6.98 
6.21 

630 
5.55 
6.90 
6.11 
7.37 
6.75 
9.35 
637 
587 - 
6.47 

7 38 

6.80 
6.70 
938 
9.42 
9.00 
9.00 
6.73 

631 
6.34 
6.17 
5.97 
5.50 

623 

624 
5.85 
676 
7.08 
620 
628 
6.46 
639 
620 
5.93 
5.52 
6.90 
7.02 


3.21 

0.99 
6.00 
4.75 
625 

6.25 

338 
7.92 
0.99 
6.08 
5.19 
3.56 
4.45 

5.17 
6.68 
0.58 

339 
421 
5.00 
2 17 

2.17 
2.5B 
438 

5.25 
6.86 
£.42 
331 

4.25 
4 50 
5-63 
4.16 

2.50 
238 
3.42 
7.05 

1187 

12.00 

4.51 
7.91 

11.92 

8.41 
1138 

538 

774 

829 

2.42 
230 
3.00 

3.42 

3.58 
4.08 
433 
4 67 

7.40 
833 
4.79 

5.25 

0.17 

325 

3 59 • 

5.97 

5.20 

4.96 

6.04 

1.87 

0.75 

130 

1.58 
630 
6.17 
638 
687 

7.92 
5.00 

1.41 
339 
6-11 
335 

4.81 
586 
6.60 
025 
139 
1.66 
0-83 
1.75 
125 

3.81 


5.44 
686 
6.92 
684 

6.44 
5.6! 
587 
7.58 
5.54 
780 

7.04 
7.20 
670 

7.05 
6.42 

6.5! 

7.40 
682 
6.13 
6.47 
7.22 

6.76 
632 

6.77 
6.62 
6-50 

6 29 

7.78 
7.12 

7.70 
7.85 

6.40 
6.92 

4.98 

6.46 
5.61 
5.60 

6.65 
6.17 

5.98 
3.97 
5.50 

6.25 
5.28 

5.70 
5.7! 
536 
6.49 
5.42 
628 

5.47 

7.06 
674 
6.15 
6.15 

6.66 

5.25 
5.22 
535 
5.93 

6.06 
639 
639 
689 
6.21 
629 
6.46 
637 
636 

6.07 
4.76 
5.69 

5.08 
5.14 

5.14 
522 
5.12 
4.86 
6 35 
628 
6.57 

6.14 

590 

537 

5.88 

5.56 

6.38 

6.09 
6.16 
4.83 
533 
572 
6.18 
630 
6.02 
6.00 
5.92 
530 
6.03 
525 
530 
5.94 
6.02 
5.49 
584 
4.07 
488 
5.81 
4.55 
3.25 
5.69 
536 


15. 5.60 
1. 675 — 84D 
1. 9.85 
I. 2.8I-84D 
1. 3.80— 83D 
I. 7.84 
1. 6.78 — 87S 
1. 5.79 — 88D 

1. 6.71— BOS 

2. 1.73— 84S 
1. 1.79 — 88S 
1. 7.82- 

1. 6.83 
1. 6.84 
1. 6.81 

ctld.p.i*. 178 

15. 9 81 

1. 6.80— 83D 
I. 4.70— 89D 

1. 973— 92D 
1. 674—935 
1 7.77— 86S 

16. 778— 87S 
1.11.75— 84S 
I. 3.77— 86D 
1. 7.79—885 
1- 473 — B4S 
1. 6.72— 79S 

1.12.83 
1. 9.82 
1. 3.84 
1. 3.84 
i. 7.81 
1.11.65 

1. 6.72— 795 
1. 10.79— 885 
1.11.78 — 875 
1. 8.75—845 
I. 8.77— S6S 
1.11.78—875 
1. 4.81— 885 
1. 7.72— 78S 
1. 2.75— 84D 
1. 5.77— 86D 
1. 278— 87D 
1. 2.80 
I 2.80 
1. 7.80 
I. 1.82 
1. 3.83 

1.11.82— 86D 
1 5.84 

1. 4.80— 82D 
I. 3.82 
I. 6.82 

1.10.83 
1.10.76—855 
1. 6.80 

1. 7.80 
1. 5.81 
1. 430 — 89S 
16.10.80— 895 
1.1230— 895 
1. 2.80—845 
1. 6.83— 88S : 
1.11.84— 89D 

1.12.83— 88S 
1. 7.84— 89S 
1. 3.80—87D 
1. 433— 88S 
1. 6.82—895 
1. 5.80 
1. 6.80 
1.12.80 
1. 5.81 
1. 731 
I. 1.82 
1. 4.82 
1. 8 82 

16. 533— 87D 
16.11.82— 89D 
1.1277— 86D 
1.12.78—875 
ctld.p.i 278 
1.10.72— 835 
I 2.65— 84D 
1. 3.79—885 
1. 331— 85D 
I. 273 — 87D 

16.12.83 
16.1079 

1 .9.78 
1. 6.79 
1. 7.79 

1.12.83 
1. 2.84 
I. 7.84 
1. 8.84 
1.1135 
1.12.82 
1.1170— 79D 
1. 275 — 84D 
1. 930— 87D 
1. 875— 84D 
1.1277 — 86D 
1. 6.80— 87D 
1. 331— 88D 

1. 3.69— 78D 

2. 170— 79D 
I. 271— BOD 
l. 4.70— 79D 
I J.7I — 80D 
1. 3.72— 79D 
1 1175— 84D 


6i% Oslo 73/90 




- 6.UV 

2. 1.78—8 7S 

9% Oslo 75/87 ...—LA 





1. 7 76 — 90S 
1. 3.78 — 87S 

7% Outokumpu 68/78 IG) 

101 05 

6.87 

6 56 

0.75 

629 


6J% Papua 73/88 

102 85 


1. 7 79— 885 

6i% Parker-Hannifin 77/87P 


81% Pemex 76/83 

7% Pemex 77/84 

10650 

8 22 

6.00 

737 

l . 

1.12.63 

1. 9.84 

1.10.84 

7% Petrobras 77/84 

6(% Philip Morris 72/87 

98.00 

7 M 

6.83 

728 

7i% Philippine 77/84 : 






81% Phillips 75/8 IP 

8*% .Phillips 75/8 IP 

8J% Phillips 75/82 

81% PK-Banken 75/83 

9J% Platm. Malmoe 75/80P 

108 00 
107.00 
108.65 
10525 

8.10 

7.94 

8.05 

8.07 

323 

3.37 

429 

4.12 

6.01 

6.12 

6.37 

6.95 

1. 4.61 

15. 4.81 

15. 3.82 

1. 8D0 — 83D 

74% Privatbk. Cooenh 77'83P 






61% Pyhrn Autobahn 77/89 (G) 

64% Quebec 72/87 

100 85 
100 75 

6 20 
6.45 

9.16 

4.83 

6.12 

6.30 

I. 9D4— 89D 
1. 7.78— B7D 
1. 2.87 

T. 657 

71% Quebec 77/87 

6i% Quebec Hydro El. 69/84 

102 50 

7.07 

9.50 

6.87 

71% Quebec Hydro El 69/84 






8% Quebec Hydro El. 71/86 - 
6l% Quebec Hvdro El. 72/B7 

104 65 

764 

453 

6.90 

T. 977— 86D 

61% Quebec Hvdro El. 73/88 

61% Quebec Hydro El. 77/87 

100 75 

6.45 

6.51 

8 02 

550 

9 71 

6.33 

1. 3.79— 88D 

8l°i Queensland Atu 70/85 

106 00 

424 

6 96 

UJ.76— 855 


WestLB Schuldscheindarlehen 

4 year maturity: 5.25% 


5 year maturity: 5.50ft 


7i% Reed Paper 73/88 ! 


8% Rente 77/84 fG) 

7i% SAAB 71/86 

10i% SAFE 74/79P !"' "* 

71% Sandvik 72/87 

9i% Sandvik 75/83 "" 

8J% Sanko Steamship 75/80 

7% Sanko Steamship 77/84 

9?b 5.A.P.L. 75/80 P IG) 

7% Sears Inti. 68/83 


81% Ship Co. N. Zealand 75/80 PfG) 
8i% Ship. Co. N. Zealand 75/82 Ip fG) 
8J% Ship. Co. N. Zealand 75/82 IIP (G) 


6+% S.NJ=C. 68/83 fG) !" 

7f% Sot Dev. Reg. 76/86 fG) ........ 

■9% Soc. Mar Fina 75/81P !■ 

64% South-A fries 69 JM 

8 X % Soot h- Africa 70/85 


7% Sourh-Africa 72/87 !!! 

7j% South- Africa Railway 73/88 -(G) 
9.1% So nth- Africa Railway 75/80P (G) 
9J% South-Africa Railway 75/80 fG) 
81% Sourh-Africa Railway 77 /8QP '(G) 

7% South Scot. El. 73/88 fG) 

6^% Spain 77/84 


10120 

740 

3.36 

7.18 

l. 6.75— 845 

103.00 

7.04 

522 

6.56 

1. 179— B8S 

106.50 

7 98 

4 58 

6.79 

1. 7.82 

104J5 

7.67 

6.33 

7.11 

1. 4.84 

104.50 

742 

429 

6.64 

1. 6.77— fifiS 

107.00 

958 

1.92 

6 25 

1. 11.79 

'103.30 

7.26 

4.92 

6.92 

1. 2 78— 87D 

M3.I0 

6.18 

5.17 

620 

1. 2.83 

104.10 

8.17 

3.00 

6.94 

1. 12.80 

105.00 

6 67 

6.17 

6.00 

1. 2.84 

108-00 

823- 

225 

5.12 

1. 3.80 

103 25 

678 

3.00 

5 88 

30. 6.73—835 

10475 

6.2! 

4 62 

5.30 

1. 478— 87S 

107.90 

626 

9.11 

5.62 

1. 2.85— 89D 

106.50 

7.75 

2.51 

528 

3. 6.80 

107.00 

7.94 

4.47 

6.62 

22 552 

107.00 

7.94 

4.49 

653 

27. 5JB2 

105D0 

6.67 

229 

4.73 

1.1170— 815 

102JS 

6.84 

252 

6.07 

J. 778—82 S 

10220 

6.35. 

5.42 

5.98 

1. 5.83 

10425 

829 

3.10 

7.16 

1. 279— 83D 

10520 

8D8 

3.82 

7.03 

1. 6.76— 85D 

103.00 

6.31 

326 

5.46 

1.1072 — 835 

105.00 

7.14 

557 

6.39 

1. 450— 06D 

10650 

8.45 

3.60 

688 

1. 5.79— 83D 

9325 

724 

623 

8 30 

1. 4.73— B4S 

100.00 

850 

7.92 

868 

1.1 176— 855 

9620 

8.05 

8.92 

852 

1.11.77—865 

9120 

768 

9.92 

8.34 

I.H.78— 875 

90.90 

8.25 

1050 

8.85 

1. 6.79— 88S 

ipz.00 

9 07 

1.48 

770 

». 6.78— BOD 

104.00 

B89 

258 

7.46 

1. 7.80 

100 00 

8.25 

2 67 

822 

1. 8.79— 80D 

102.90 

6.80 

5.41 

6.34 

1. 2.79-885 

100.00 

675 

6.67 

674 

1. 8.84 


Continued on page 19 
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Extel- 

the International Bond 
Dealer’s best friend. 

'Phone Sales Office: 01-253 3400 


MARKET MAKERS 


REGION 1 - BELGIUM 


JO 5 Bondtrade 
HO Dewaay, Sebille, Servais 
Van Campenhotrt & Cle 
115 Kredletbank N.V. 

1000 Brussels 7, Arenbergstraat 

P 511 90 90 T 23 522 Trading 
P5131945 T 221 909 New 
Issues 


REGION 2.- FRANCE 


230 Banque Axabe et Internationale dTnvestlsseinent 
(B-AJJL) 

225 Basque .Lonis-Dreyfns 
205 Banque Nationale de Faria 

75009 Paris 16, Boulevard des Itallens 
P 225-4700/523 5500 
T 65GS14/650S19 

210 Credit Commercial de France Paris 

215 Credit Lyonnais 

21S E. F. Hutton Services S.A.B.L. 

220 Intenranion-Banque 


REGION 3 -GERMANY/ AUSTRIA 


300 Commerzbank AG 

6000 Frankfurt Neue Hainzer S trass e 32-36 
P 13621 T 416111 
T 416345 

305 Deutsche Bank AG 

6000 Frankfurt Grosse G all us s trass e 10-14 
Jungbofstrasse 5-11 
P 21 41 T411976 

306 Dresdner Bank AG 

. 6000 Frankfurt Gallusanlage 7-8 
P2631 T 414 901 
P 23 OS 21 T41220 


307 Westdeutsche Landesbank Glrozentrale 
4000 Dusseldorf Frledrichstzasse 56, 

P8263122 T 858 1882 
309 Creditanstalt Bankverein 

1010 Vienna Schottengasse 6 

P 63692540/1 T 74324 
-310 Girosentrale und Bask 

der osterreiduschen S parkas sen AG 
10X1 Vienna Schubertring 5 

P73 94 272/72 94 772 T 13 195 


REGION 4- ITALY 


405 Banca Comnterdale Itallana Milan 
407 Banco Ambrosiano S.p*A- 
409 Banco di Roma 
415 Credito Itallano 

1 20123 Milan Piazza Cordusio 2 

P 87 1744/6862 T 35 617 
P 89 01 16 

420 Istituto Ban carlo Itallano 

425 Istituto Rancario San Paolo dl Torino 

430 Mote del Paschl dl Siena 


REGION 5- LUXEMBOURG 


505 Banque Generate du Luxembourg S.A. 

510 Banque Internationale a Luxembourg SA. 
515 Dewaay Luxembourg SA. 

520 Kredletbank SLA. Luxembourg* oise 
Luxembourg 37. Rue Notre-Dame 
P 26411 T1451 

530 Swiss Bank Corporation (Luxembourg) 


REGION 6 - NETHERLANDS 


600 H. Albert de Bary & Co. N.V. 

601 AJgemene Bank Nederland N.V. 

603 Amsterdam-Rotterdam Bank N.V. 

603 Bank Mees & Hope N.V. 

604 Barclays Ko! ft Co. N.V. 

Amsterdam Herengracht 500 

P 262 209 T 12 130/12 103 

605 Bank Morgan Labouchere N.V. 

610 F. van Lanschot 

606 Nederlandscfre Mfddenstandshank N.V. 

607 Nederiandse Credietbauk N.V. 

608 Pierson, Heldring & Pierson 

609 Slavenburg, Oyens & Van Eegben N.v. 


-REGION 7 -SCANDINAVIA 


705 Bank of Helsinki Ltd. 

(Helsingfors Aktiebank) 
740 Den norske Credi thank 


710 B. Heudffues lr. Bauk-Aktleselskab 
1200 Hojoro Plads 9 

Copenhagen K P 12 00 52 T 19 162/19 S52 
715 Kansallis>0sake-F40i&i 
720 Klobenhavns Handels bank 
. 1091 Holmens Kaaal 3 

Copenhagen K P 12 66 00 T 19 177 
745 Fmfipanidd 
730 Prtratbanken Akti«rfskab 
735 Skandlnavlska EnskUda Ban ken 

19640 Kungstradgardsgatas S 

Stockhohn P 763 50 00/24 28 30 T 11 0C7 
725 Union Bank of Finland 

(NonUska Foreninssbanken Ab) 


REGION 8 - SWITZERLAND 


800 Bondpartners &A. 

805 Credit Salsse/Swiss Credit Bank 

. T 55 212 Trading 

S60 Swiss Bank Corporation 

8022 Zurich p.-radepiatr 6 

P223UI1 T 53 471 
S70 Union Bank of Switzerland 


REGION 9- UNITED KINGDOM- 


905 Bankers Trust International Limited 

910 Banque Fran cal se de Credit International Ltd. 

911 Citicorp international Bank Limited 

London 335 Strand 

WC2B 1LS PS36-1230 TSS4933 

912 Continental HBcois Limited 

914 Credit Suisse White Weld Ltd. 

Loudon 123 Leadenhai! Street 

EC3V 4QH "• 384200 T 883731 

913 Dahva Europe X.V. 

London ' >14 St. llartias-Ie-Grand 

EC1A 4AJ ? 600-5676 T SS 4121 

915 Del tee Trading Company Limited 
920 Dill on. Bead Overseas Corporal Son 

London lu Chesterfield Street 

WIX 7HF P 493 1239 T SS 11055 

P 491 4774 Trading 

993 Dominion Securities Limited 
925 European Banking Company Ltd. 

London 150 Leadenhai! St. 

fcUV 4PF p 63MS54 TSS 11001 

927 The First Boston Corporation 

London 16 Finsbury Circus 

EC2H TRY P 63S-3S91 T SS 65S6 

piKS-SOQO TS54211 
930 First Chicago Limited 


931 Goldman Sadis International Carp. 

London 40 BastagbaB Street 

ECSV 5DE P 638-4165 T 88 7902 

P 688-9243 

932 Hambros Bank Limited 

London 41 Bisbopsgata 

ECSP2AA P5884698 T 88 6337 

935 Kidder Peabody Securities Limited 
London 24th Floor 

EC2P 2LA 99 Bishopsgate 

P 6386272 T 88 4694/5/6/7/8 
S3S Loeb, Rhoades International Limited 
London 55 Grosvenor Street. 

WIX 9DB P491-33SI T 25 432 

836 Manufacturers Hanover limited 
London S Princes Street 

EC2P SEN General P 6004585 T8S4901 

Trading P 6064461/4 T 88 $716 
937 McLeod, Young, Weir International limited 

940 Merrill Lynch. Pierce. Fenner & Smith 
(Brokers & Dealers) Ltd. 

London 86 Newgate Street 

UC1A "DA P 2381030 T S3 5357/88 11801 

941 Morgan Stanley International 

London P.0. Box 132, 

* EC3P 3HB Commercial Union Building. 

1 Undershaft, Leadenhai 1 Street 
General P 626-9221 T 88 12564 

Trading P28M2W T 8851621/2 

945 Nesbitt, Thomson Li m ited 

942 The Nlkko Securities Co. (Enrol*) Ltd. 

London Roy ex House . 

EC2V 7IJ Alderman bury Square 

P 606-7171 T 384717 

943 Nomura Europe N.V. 

London Barber-Surgeons HdL 

EC2Y 5BL Mnnkwell Square. 

London Wall 
P 606-7482/6 T 88 11473 

946 Orion Bank United 

London z London Wall 

EC2Y 5JX P 600-6222 T 88 3496 

P 600-8000 Trading 

947 Salomon Brothers International Ltd, 

950 Samuel Montagu & Co. Ltd, 

955 Scandinavian Bank Limited 
960 Strauss, Turnbull & Co. 

London 3 Ifoorgata Place 

EC2R6HR P 63S-5699 T 88 3201 

962 Sumitomo Finance International 
London 66 Gresham Street 

EC2B TEL P 606-5645 T88U04J 

964 Vickers, da Costa & Co. Ltd. 

965 S. G- Warburg & Go. Ltd. 

London 30 Gresham Street 

EC2P 2EB P 600-4555 T 88 8476/88 3195 


tart 


Extel 


really comprehensive 
International Bond 
Service. 

EXTEL, 37 Paul 


970 XVestdetttsche Laadesbanfc Gtmratal* 
London 21 Austin Friwx 

EON SHB Pttfttttl T8&MSI# 

975 White Weld Securities ” 

977 M. S. Wien * Cfcjnc^ - 

9S0 Wood Gundy Lid. 

990 Yamal chi International (Boom) Ltd. 
London St.Ai phag t Hbcae 

EC2Y 5AA *J Fore Strew 

P 628-2271 T 887414 


REGION 10 -UNIT ED STATES 


10 Arnhold ft S. Blelchreedozv Inc. 

20 Drexel Bambam ft Co. Uc. 

30 Kidder. Peabody ft Co. Incanaiatad 
New York 10 Hanover Sqotm 
NY 16005 P 212 747200ft TSStjk 

32 Kuhn, Loeb ft Co. - 

New York 40 Wall Street 

NY 10005 P 797-4220 TOMB 

33 Lazard Frcres ft Co. . 



35 Merrill Lynch, Pierce, Fenner ft sJsapw 
P 212 7861212 TlSSg 
60 Salomon Brothers 

New York Quo New York 

NY 10004 P 212 747 7000 

70 Shields Model Roland Incorporated 
SO UBS DB Corporation 


90 White Weld ft Co. Incorporated 

005 The Arab Co. for TradlngSorartttej gll 
Kuwait P.O. Box. Tz 
22792 Saint Kuwait * 
P 410 318 T279MCT8 


LEAD MANAGERS 

1 — Credltanstalt-Bankverein 

15 — Butler Bank 

16— Credit Suisse (Bahamas) Ltd. 

18 — Gutzwiller Knrz Bungenur Securities 
25 — Union Bank of Switzerland (XJ/W) 

28 — Bankleumi Le- Israel 
32 — Banque de Bruxelles SA, 

' 35 — Banque Lambert S-CS. 

38 — Burnham ft Co. 

- 43 — Kredietbank N.V. 

46 — Soci£t6 Generate de Banque SA 
57 — Nefibit, Thomson Ltd. 

64 — Wood Gundy Ltd. 

72 — Prtvatbanker Aktieselskrab 
77 — McLeod, Young Weir ft Co. 

92 — Banque Nationale de Paris 

93 — Banque de Paris et des Pays-Baa 

94 — Banque Rothschild 

'96— Banque de L’Union Europeenne 

103— Credit Commercial de France 

104— Credit Industrie! et Commercial 


105 — Credit Lyonnais 
112— Lazard Frferes ft Cie 
117 — Sodete Genferale 
122 — Western American Bank (Europe) 
138— Commerzbank/Banco di Roma/Credit 
Lyonnais 

140 — Commerzbank AG 
143 — Deutsche Bank AG 
150— Wardley Ltd. 

157— Pkbanken 

159— Kuwait Int Inv. Co. SAK. 

162— Arab Financial Consultants 
165 — Union Bank of Switzerland 
(Securities) Ltd- 
179— Westdeutsche Landesbank 
Girozentrale 

183 — Jardine Fleming ft Co. 

186— Banca Commerdale Italiana 
189— Banca Nazioaale de Lavoro 
196 — Banco di Roma 
214— Williams Glyn ft Co. 

218 — Orion Bank Ltd. 

219— Kuwait Inv. Co. SJLK. 


221— Banque Europeenne du Luxembourg 
SJL 

222 — Banque Gdnirale du Luxembourg S.A. 

223— Banque Internationale a Luxembourg 
S.A. 

224— Banque Lambert Luxembourg SA 

229— Investors Bank, Luxembourg SA 

230 — Kredietbank SJL Luxembonrgeoise 

234— UBS— DB Corp. 

235— Hlyth, Eastman Dillon ft Co- InL 

237— Algemene Bank Nederland N.V. 

238 — Amsterdam-Rotterdam Bank N.V. 
245— Bank Mees ft Hope N.V. 

247 — Ne der landse Credietbauk N.V. 

249— Nederlandscbe Middenstandsbank X.V. 
254— Pierson, Heldring ft Pierson 
256— Royal Bank of Scotland 

272— Skandinaviska Enskilda Banken 

273 — Svenska Handelsbanken 

287— Kuwait Foreign Trading Contracting 
ft' Investment Co. 

292— Bankers Trust International Ltd. 

298 — Baring Brothers ft Co. 


315— Hambros Bank Ltd. 

316 — Hill Samuel ft Co. Ltd. 

321 — Investment Bank of Ireland 
323 — London Multinational Bank Ltd. 

325— Klein wort Benson Ltd. 

327— Kuhn Loeb Int. 

328 — Lazard Brothers ft Co. Ltd. 

332— Manufacturers Hanover Ltd. 

335 — Morgan Grenfell ft Co. Ltd. 

336— National Westminster Bank Ltd. 

337— Xikko Securities Co. (Europe) Ltd. 
33S — Kuwait international Finance Co. SAK 
343— Rabobank N.V. 

346— Rothschild, X. M. ft Sons Ltd. 

350— J. Henry Schroder Wags ft Co. Ltd. 

352— Caisse des Depots Consignations 

353 — Singer ft Fried! ander Ltd. 

354 — Sumitomo Finance International 
359 — Warburg, S. G. ft Co. Ltd. 

351 — White Weld ft Co. 

375 — Bank of America 
37S— Bear Sterns ft Co. 

3S8 — Brandt (Wm.) Sons ft Co. 


SS9— Kuwait Financial Centre 

396 — Dalwa Securities ft Co. Ltd. 

397— Dean Witter International Inc. 

399— Dillon Read ft Co. Ltd. 

401— Dominick ft Dominick 

402— Citicorp lot. Bank 
404— Drexel Hardman Ripley 
408— European Banking Company 

411— First Boston Corp. 

412— First Boston (Europe) Ltd. 

413— Merrill Lynch, Pierce. Fenner ft 
Smith lne. . . 

41S— Goldman Sachs ft . Go. 

421— American Express Middle East Dev t 
425— Hayden Stone Inc. - 
431 — Interunion— Basque' 

437— Kidder, Peabody ft Co. Inc. 

438— Blyth, Eastmafc DiUon ft Go. Inc. 

440— National Commercial Bank Saudi 
Arabia 

441— Kuhn Loeb ft Co. 

445— Lazard Preres ft Co, 

447— Lehman Brothers 


449— Loeb Rhoades ft Co. 

464— Merrill Lynch, Pierce, 

453— Morgan ft Cle luteroatlwii 
458— Morgan Stanley ft Co. . 

463— Nomura Securities Co. 

478— Salomon Brothers 
480— Banque Bruxelles; Lambert SA 
485— Smith Barney ft Co. 

487 — Barclays Merchant Bank Ltd. ! 

488— Kidder, Peabody Interaatteati Ui 

500— White Weld ft Co. Iqc. "^ ^ 

501— Yamaichi Securities 

510— Salomon Brothers later&atfoii 

511— Merrill Lynch intnL Bank Ua. 

517— Crtdtt Sntese-Whito W#« Uft 

518— Arab Finance Corp. 

525— Banque Arab* et Int DTomt 
594 — Indo-Suez ft Morgan Grenfell 

(Singapore) 

599— Swiss Bank Corp. (Lax.) . . 
630— Barclays Roll ft Co. N.v. 

637— National Bank of Kuwait 
639— Morgan Grenfell (Asia) Ltd. . . 
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Credltanstalt-Bankverein -your partner in Aui 
for dealing in Austrian Schilling Bonds 
and International Bonds of Austrian issuers 


Selected Austrian Schilling Bonds 
of Austrian issuers 

maturity up to 5 years 


Middle Average Yield to 

Price Life average life 


8 % Osterreich 1973/B/81 

99,25 

1.68 

- 9,08 

8,06. 

8 % Osterreich 1973/111/ 8/82 

. 99,25 

2,94 

9,11 

8,06 

8 1/2% Osterreich1974/l l/B/82 

98,75 

2^6 

9,01 

8.61 

81/2% Energie1974/S/B0 

99,50 

1,93 

8,95 

8M 

8 1/2% NEWAG 1 975/B/82 

' 100,— 

2,48 

: 9.04 

8,50 

81/2% OKA 1975/8/82 

100.- 

2,58 

9,02 

830 

81/2% STEWE AG 1 975/B/81 

100,— 

1.77 

9,02 

830 


Current Redemption _ 

Yield (mandatory drawing 


15. 277-81 atlOI^V- 
20.1174-82 atlOiOtol^ 
22.10.75-82 atlOTA^. 
15.11.77-80 atlOO/JfeS®* 
6.-6.7M2at101^ >: 

10. 7.7M2 at10l.5 
12. 378-81 atlOlX)- ; 


maturity over 5 years 

81/2% Osterreichl 975/5/83 
81/2% Osterreich1975/S/m/a5 
81/2% Osterreich 1 976/S/86 
81/2% Wien 1974/8/84 
81_v2% CA-BV1 975/1 J/B/85 
8 1/2% Energie 1 975.01/B + S/85 
81/2% Philips 1975/B/83 
81/2% S teyr-Daimler-Puch 1 976/B»'86 


.9930 

273 

838 

834 

99,90 

4,96 

9.12 . 

8,51 

99.— 

5,69 

9.13 - 

8.59 

98;- ■ 

3,56 

9.18 

8,67 

9975 

4.41 

.8,84 

8.52 

100,- 

4.88 

9,12 

8,50 

99.25 ‘ 

3.09 

9,07 

836 

99,25 

5.74 

9,18 

8,56 


5. 376^3 at100,01 
27.11 .m5at103Att| 
20 . 2.81-86 
2. 775-84 at 100,0' _ 
11.1176^5 atim.0to^ 
29.10.79-85 ati03.5 --5 
15. 776-83 at100,5tt>:1 
.9. 3.81-86 atl 03,0.(61 


Selected US-S Bonds of Austrian issuers 
5 3/4% Voest 63/78 

5 3/4% Alpine Montan 65/85 

6 5/8% Austrian Electricity 66/86 

6 3/4% Austrian E lectricity 67/82 
6 % Rep. of Austria 64/84 


6 3/4% Rep. of Austria 67/82 
8 3/4% Rep. of Austria 76/90 
81/4% Tauernautobahn 77/87 

7 ■ % OsterreichischeKontrolibanfc 77/BO 
7 1/2% Osterreichiscbe Kontrollbank 77/82 


9 1/2% Osterreichische Kontrollbank 74,79 in Austrian Schilling (traded in US-S only) 


Interest is payable without deduction for or on account of Austrian taxes. 

■For current prices and further information please contacts 
For Austrian Schilling Bonds: RobertJekl, Robert Wasinger 
(Telephone: 6622/1701 or1707. IWex: 74261 -63) 

For International Bonds: Walter Vogl (Telephone 6622/2222. Telex: 76948) 
Code for Reuter Monitor Securities Program: CA DA, CA DB 
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Anthony Moreton, Regional Affairs Editor, explains why the Welsh anti-devolutionists have gained strength 


I.' * .V. f. 


R 


the 


■""OhEN THE Labour Govern- summer, and the referendum 
>eht was forced to admit defeat, as in Scotland, is not likely 
1 its first devolution Bill less until next autumn. By then* 

' -,ian a year ago few would have -attitudes may change, voters 
v jessed that it could get the may find the Bill, as it goes 
now bade on the road' quite so throu gh the - committee stages 
jsily. But here we are again of Commons and Lords, more 
ith guillotines accepted, the to their liking. . • 
iotland Bill in committee stage. It must be said however 
: id the Wales Bill waiting in that such a- radical change of 

’■••ewings. view appears to be unlikely. All 

•vThe Government's managers the. evidence points the other 
ist be pleased with them- way. This time last year Wales |S 
' !ves. Thanks to the Lib-Lab y/as fairly evenly divided three (*■*/ 
ct there is now every chance ways. To-day, voters are taking 

the Bills will finish their much more firmly-held views - 'Sb 
^sage by mid-summer, receive and there is far less equivoca- 5 4 

' i- {.royal assent and then await, tlon. The pro lobby has lost 
the Government sees it, con- support: the antis have gathered 
nation by referendum. Joy- strength, surprisingly, even in 
•- electorates in both countries the Welsh ; heartlands. What 
-1 give great support to the could still save the day for the 
ation of Assemblies in devolutionists is a low poll. The 
*■■■ *diff and Edinburgh. Labour, theory is that those in favour 
- : ;ing stolen the Emperor’s would poll their fiill support, 
hes, will sweep back into while the uncommitted and the 
ist at Westminster, etc, etc. apathetic would stay away. 

-hat is the scenario. It has That places the devolutionists 
one fault as far as Wales In a dilemma. If they mount a 
. oncerned. Few people there vociferous campaign, they face 

5 Sri r ’,. ln L i VJS S e p r ,b,bmty .5 ins !? s ° ut Michael Foot MP for Ebbw Vale, committed to devolution 
. „ rendum were to . be held the strong anti vote. If they 

fi0 T h SS ,y a f 0pt ? Io T key vproach and Apart from them, an impressive Mr. Michael Foot, Lord Presi- 
“ C!m ? ere ^ » l0w P° fl ' t 5f, re ls , a Phalanx of the Welsh establish- dent of the Council, biographer 
-•v. danger that no^onewiU really ment will mount the hustings, of Aneurin Bevan, orator and 

^ eV0 ," acc€pt result The Govern- Those who have publicly called Englishman. Mr. Foot sits for 
FSSSi j£*5S T n l “ U5t ^.be concerned for an Assembly include Ur. Ebbw Vale, the steel town con- 







“ D “ I ™ BI verdict of the people; but Ednyfed Hudson Davies, chair- as the keeper of the Labour 
u+rj hJ J?? 2? wbat if fsay) two bnt of every man the Wales Tourist Board Party’s socialist conscience. 

uC three do not bother .to Vote on (and a Parliamentary candi- Mr. Foot has committed bim- 
« i a major constitutional issue? date); the Rev. Dewi Davies, self to devolution in the biggest 

. an integrated part of the That possibility ’Is beginning lo secretary of the Free Church possible way. Aided by Mr. John 

- an ° r£?- CS ”° reaso ? f0 ; r concern a number of: people. Council for Wales; Mr. David Morris, the Welsh Secretary, he 

. "*?■ ltus viewpoint _-ss- There are reports that the Jenkins. librarian of the is determined at all costs to offer 

■ v a .'^ e _5 ros ?f s ®f tlon devolutionists will go for a high- National library of Wales; Sir Wales the chance of its own 

•• elsh society .from busmess ^ey campaign- It is being said Melvyn Rosser, chairman of the Assembly, hoping it will accept 

rs to politicians, from that Mr. Gareth Edwards, the Welsh Council; and Mr. Emyr that offer. Mr. Foot’s view is by 
:eepers to teachers ana number one Welsh rugger star, Humphreys, the -author. no means shared by all his col- 

. Mr. Barry John, another star The list is long and behind leagues among the 23 Welsh 

• vever, the referendum is player hr his day, and Mr. Max them there is the official weight Labour ISPs. Seven or eight are 
>eing held to-day.- The Boyce, a pop anger - with a of the Labour and Liberal strongly, against the concept 
nment does not expect to strong hold over’ the _ rugger- parties and Plaid Cymru, the though some voted for the guil- 
its legislation on the., passionate Welsh, . will be Welsh Nationalist party. Tower- lotine on the grounds that only 
* book before . mid- thrown into the .campaign, mg over all; is the figure oi tile people of Wales had the 


In the biggest way possible. 

right to decide the issue. This 
is the view of Mr. Neil Kinnock, 
the Tribumte member for Bed- 
wellty who, when the referen- 
dum comes, will oppose it 
strongly. 

Against the devolutions line- 
■ up there stand a strongly unified 
Conservative party-, the business 
section of the community, most 
of the English who have settled 
in Wales (including a con- 
siderable “retired’' . vote in 
Anglesey) and. probably, the 
silent majority. Many on both 
sides agree with the view that 
what Wales now wants (and 
what, they would also argue, the 
UiC needs) is less government, 
not more. Tbe local government 
reorganisation introduced by 
Mr. Peter Walker, when he was 
the Tory Secretary for the En- 
vironment, is roundly con- 
demned wherever one goes. It 


amalgamated the 13 counties 
into eight (some of which re- 
sented bitterly this marriage of 
Mr. Walker’s convenience, not 
theirs) and created 37 district 
councils as a lower tier. 

A Welsh Assembly would 
create a third tier, with West- 
minster as a fourth. If the 
Assembly in Cardiff were given 
any sort of revenue-raising 
powers, then it is generally ex- 
pected (with no little apprehen- 
sion) that pan of the money 
would have to come out of the 
rates. Higher rates might seem 
a small issue on which to judge 
matters of principle such as 
devolution, but this is what it 
is ali about to the small business- 
man. 

The businessman — and 
everyone else — can see 1,150 
more civil servants being needed 
as a result of the setting up of 
an Assembly, who will cost 
another £9.5na- in salaries. On 
top of this, there is the £3m, 

in salaries and costs of Assembly 
members. But not only is it a 
matter of costs ; there is also 
a - feeling of proliferating 
bureaucracy. 

The Government has tried to 
reassure people by saying that 
there would have to be a 
reorganisation of local govern- 
ment following the election of 
an Assembly. But this is greeted 
with scepticism. Wonld there 
really be another reorganisation 
so soon after the last one? And 
wonld local' government jobs 
really disappear, or would they 
be “ absorbed ’? 

At this point, there emerges 
a threat to the Government 
from its own supporters. Indus- 
trial Wales, along with Durham 
and central Scotland, is the 
bedrock of Labour's local 
government machine. Labour 
has been entrenched in power 
so long that it has lost its 
idealism, lost its drive, and 
turned into a- machine party. In 


the Rhondda and some of the 
other valleys they joke about 
shovelling in the votes at 
election time, not 1 counting 
them. 

Tbe party machine men will 
not relish losing the power base 
if there is an Assembly. Some 
will go down to Cardiff, to the 
Assembly in the converted Coal 
Exchange Building in the city’s 
docklands. The rest, those that 
stay at home, see the prospect 
of losing some of their council 
powers. And they do not like it 
There already are rumbles of 
discontent. 

A much more important eco- 
nomic argument has also been 
put forward against devolution. 
Like Scotland. Wales is a series 
of regions. But, unlike Scotland, 
where the Highlands look to the 
central Lowland belt the Welsh 
regions look io England. The 
axes run east-west, not north- 
south. South Wales’ links are 
more with London and the 
South East than with North 
Wales, which itself looks to 
Merseyside. 


Best tunes 


Wales could suffer, it is 
claimed, if these links were to 
be severed. The Confederation 
of British Industry is sufficiently 
worried by the prospect for its 
Welsh office to have asked the 
English regional offices what 
devolution might* do to invest- 
ment between the two countries. 
The CBI does not intend to let 
the case against devolution go 
by default. It will probably 
throw not only its weight but 
also its fund-raising capabilities 
into the campaign. It does not 
see why the Max Boyces should 
have all the best tunes. 

If this leads the outside 
observer to conclude that devo- 
lution is about to become a fight 
between Left and Right, he 
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of real growth. 


including the ordinary holiday- controlled 


society. 


:es ltd. 


anttAnc tn - the casual relationships involved, lonely places give emEess best be illustrated by the fo>How- 
CLliUUi? Ill it is surely that the rate of pleasure to many people — ask in® facts: 

monetary expansion (and. in- the dtembers, walkers, horse Before the extraordinary 
trOnP deed, the rate of inflation) are riders, botanists, ornithologists, general meeting od November 24 

LX uj/w simply irrelevant to tbe process photographers and many others 6-3 per cent, of the members 

^fr. .4. Cornish ■ of rej d growth. ■■■ including the ordinary holiday- controlled the society. In 

tc +hln. i. « those who believe in a maker who can indeed appre- response to the call for greater 

. ”, reliable connection between ciate nature's “ horrible untidi- democracy the council circulated 
““ monetary growth and the rate ness.” Arable land can never (he entire membership for its 

f „ ® ?R p ^5L*2S!i. re IEr of expansion of the economy's nave the same appeal or free- views a year ago. It discovered 

t,0 ° r ° r Productive capacity who will dom of access and from the that twice as many members 

jropcan Agsc mo i}. inen face conundrums when they ecological viewpoint alone the wanted an independent review 

rrent Parliament should come t0 explain how this con- case for preserving these re- of the council's stewardship as 

^urated, forthwith . . . . nection -operates. - .«*. onaitelng few square' utiles of were even prepared to reply “to 


- nection -operates. — 

» is surely no point in AJan Coddington. 
g it to pass further legis- Queen Mary College. - 
incorporating a “first University of London,' 
ie port" system, which Mile End Rood, E.lj 
nevitably be too late for 

any ease. We have an / 

3 D, under Article 13S of 
* *rty of Rome, which says; / 

irtner in ra-S Steering till 

I tl suffrage in accordance ± 

inn Bonte- pr ^ni D ui^ economy 

** u to have been fudged From illi* J. Lunt. 

M • •-.jfor the 1978 elections, in sir,— .Noel Pan I Lev E 

Ipi^n l'iSvK ia little arrangement 5> TOUSt be 
141 » * it of pure expediency, though at oi 


Steering the 
econdhty 


upland should be unchallcng- their proposals. The Council 
able. . spent almost 18 months devising 

Certain lv as a nation we an “ into roved ” voting system- 
must be productive in industry premising at -various times to 
and agriculture and most of us increase ihe vote to 2 J per cent.. 
do spend our working lives to th<?n 70 per cent — and finally, 
that end. However, the extra 54 P ?r rent* 
production resulting from the The PRS council, having 
use of this land would have informed ail the members that 
only a minute effect on our their views would be obtained in 
national food needs., but the advance only revealed under 
social and ecological penal lies questioning— at the “Open| 
would' be enormous ! No Mr. Foruta “ which preceded the 
Gibbs — hands off Exmoor ! . EG1I— the relevant . weighted 
;p. Atkinson, voting figure?. Thus the 96 per 

‘ Little Coppiris.Baunton Cane,' 5 ent - ° f P RS members absent 

Cirencester, Glos. from the forum hau no means 

of knowing that this ‘‘improved" 
voting system had in fact 
increased the minimum number 
of members in absolute control 
• of PRS from 6.2 per cent, to 6 B 

CJteamng up per cent;! 

. . The Chairman made it abso- 

fhp Fnn lutely clear at the Forum that 

UIC vv C9L L1IU -Jie council intend to keep it 
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To-dav’s Events 

; Ulks with Prime Minister. ‘ 1 A ^ 

Mr. Cyrus Vance. UB. Secretary 

of State, now on Middle East “*<*» LoPd Mayor of London, Scheme 1977. Housing (Homeless 
tour, due to arrive in Damascus, presents Binney Memorial Persons) Order. Social Security 
■European Central Bankers be- Awards - Goldsmith^ Hall, E.02. (Contributions, re-rating > (No. 
gin two-day monthly meeting. British Computer Society com- f) Order. National Coal Board 
Basle. memorates its 21st anniversary. (Rateable Value) Order 1977. 

EEC Environment Ministers Institute of Chartered Accoun- EEC report on excise duties on 
raSr BruSeiT * M le tarns’ Hall, E.C2. alcohol. Debate on Cambodian 

EEC Agriculture Ministers be- PARUASIENTARY BUSLNESS rafuge«. 
gin two-d.i.v meeting, Brussels. House of Commons: Civil and OFFICIAL STATISTICS 
New sei-iou or European Par- Defence votes on account and Retail sales (November, pro- 
iiament n.ier.s. Strasbnurc r until winter supplementary estimates, visional). 

Pw qflBU* 1 - - , _ on ftSS^^SSliSSMS COMPANY meetings 

• ho^ yrnd cpcmlencc- -Dayr TOnrrect-.-— European . Assembly , v Fj ■ = , D 

General .Medlral Council meet Electrons BilL committee. pa«?*a FinanciaJ D,ary on 

on new brcaihalyser test. County House of Lords: Fishing Ves- ’ “ 

Ha’ 1 . Mahche‘"cr. sels (Acquisition and Improve- OPERA 

Air Commcdore Sir Peter Van- merits) (Grants) (Variation) D'Oyly Carle Company per- 
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would be very wrong. He woufd 
be just as wrong to conclude 
that it is a contest between -The 
Welsh and non-Welsh speakers. 
At one time it was thought t&t 
the Welsh-speaking parts of tne 
country would be strongly^ 
Favour of devolution. Thartis 
not the case now. In A\r«S(t 
Wales, where a majority of tju? 
people speak the language, 
there is evidence that many air 
tired of being pulled along in 
the wake of Plaid Cymru and 
the vociferous Cymdeithas >T 
la ith. the militant Welsh 
Language Society which bos 
supported the occupation Uf 
second homes, the storming :3XT 
BBC studios, and- rhe throwing 
of pamphlets in tiic CommoSS 
The real strength of the vdtfp 
for devolution will certainly he 
in pans of this area, in what 
used to be called Cacrnarvflu- 
shire and Merioneth. Bui 'in 
both Cardiganshire and Car- 
marthenshire. where a strong 
pro-vote has been taken for 
granted, antipathy is thoughiilS 
be growing. 

Why there should he this 
difference between Wales and 
Scotland, where there is a much 
more pronounced sympathy for 
devolution, can he explained by 
one word — nil. The economics 
of both countries are similar; _a 
strong emphasis on declining 
heavy industries and higher- 
than-avernge levels of unem- 
plnj-ment. Bur Scotland secs the 
prospect of its economy being 
lifled by the flow nr oil from 
the North Sea, whereas there is 
no such crock of gold in Walej. 
The ordinar>' man In the street 
knows this only too well. 

Both the advocates and ihe 
opponents of devolution quote 
Sir Harold Wilson's dictum ttfat 
a week is a long time in politics. 
But if the former are to carry 
the day next autumn, they'll! 
have to work hard for the ticic 
is definitely on the ebb /or 
them. v 


form The .Mikado. Sadler's \VCfls 
Theatre. E.C.I. 7 JO p.m. 
BALLET 

Royal Ballet dunce The Tam- 
ing of the Shrew. Covent Garden, 
W.C.2. 7 JO p.m. 

MUSIC 

Michael Blackmore gives piano 
recital. St. Lawrence Jewry next 
Guildhall. E.CJ. 1 p.m 
Organ recital by Richard Seal. 
St. Michael, Cornhill. E.CJ, I 
p.m. 

Balfour Gardiner Centenary 
Concert; Alberni String Quartet 
in programme of Quitter. Bax. 
Gardiner. Delius, and Grainger. 
Queen Elizabeth Hall. S.E.l, 
p.m. 

SPORT 

Squash: British championships 
(women), Northampton. 
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AU of these Securities have been sold. This announcement appears as a matter of record only. 

$248,000,000 

United States Government Guaranteed 
Ship Financing Bonds 


Principal Amount 
7%% Sinking 73 0% Sinking 

Fund Bonds, Fund Bonds, 

Issuer Series A Series B 


Shipowner 669 $ 6,380,000 $ 9,320,000 

Shipowner 2296 7,700,000 11,270,000 

Shipowner 2297 7,860,000 11,490,000 

Shipowner 2298 8,030,000 11,740,000 

Total $29,970,000 $43,820,000 


830% Sinking 
Fund Bonds, 
Series C 


$ 37,060,000 

44.730.000 

45.720.000 

46.700.000 
$174,210,000 


Each of the above four Shipoioners is an owner trustee created pursuant to a separate owner 
trust agreement. The Bonds of each Shipowner will be payable solely out. of the assets of 
the trust created bit the respective owv.cr trust agreement. The Series A Bonds, the Series 
B Bonds and the Scries C Bonds of each Shipowner will mature five years . ten years- and 
twenty- four years, respectively, from the Transition Date relating to stick Shipowner. 

Payment of principal and interest is guaranteed by tho United States of America wider Title XI of the 
Merchant Marine Act, 1936, as amended, which expressly provides that " The- full faith and credit of 
the United States is pledged to the payment of all 'guarantee* made wider this title with respect to 
hath principal and interest, including interest, as may be provided for in the guarantee, accruing 
between the date of default under a guaranteed obligation and the payment in full of the guarantee " 
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Securities Corporation 
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WERTHEIM & CODING. 
December 9 , 1977. 
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TV : the sting in Hollywood’s tale RCF HOLDINGS LTD 

^ V (HvkI tool nttmrfKCvrm and (Katrffwton) 


t . 


"■FOR THE past few yeajs. Holly- 
wood has owed its survival as 
the capital of the feature film 
industry to a sustained exercise 

in economic brinkmanship. Or 
so you would believe if you 
scanned the headlines of the 
trade journals and believed the 
messages of doom that they 
elaborately spell out. With 
_^ach new year, it seems, 
one major studio or another 
has found itself teetering on the 
brink of bankruptcy, only to be 
rescued in the nick of time by a 
sudden windfall at the box office. 

Universal found financial sal- 
vation with The Sting and Jans: 
Paramount with The Godfather: 
United Artists with Rorhy. And 
_t.be fortunes nf 20th-Century 
■Fox hare lately catapulted them- 
selves from the abyss tn the 
firmament with Star Wars, cur- 
‘i.rently oulgrossing all previous 
movies in the history of the 
cinema. 

Still thriving 

The truth. a«; always, is less 
dramatic. Hollywood is thriving: 
partly, to be sure, through the 
hazardous methods outlined 
above- hut partly also thanks 
to its steady status as the new 
.capital of TV film production. 

Having recently visited Ln* 
Angeles. I can understand how 
easy it is to be seduced by the 
prophets of doom. I telephoned 
several major studios in the 
Jiope of securing an imitation to 
watch a film, being shot Most 
-nf the studios told me they had 
jio feature film in production. 

; But a glance at "Variety*’ or 
["The Hollywood Reporter." 
[those estimable trade journals, 
[quickly disabuses one of the 
idea that Hollywood is on its 
[deathbed. There is plenty of nc- 
Jtivity about: but firstly the em- 
phasis has changed over the last 
ken years from studio shooting 
Jto location shooting, and 
^secondly what studio work there 
3s tends now to be monopolised 
by TV production. 

I Universal Studios, for es- 
.ample. had no feature in pro- 
gress when I visited them, hut 


they are fuming out successful 
TV series by the yard: among 
them a popular new police 
series with Robert Blake called 
Rcrctfa. and that long-playing, 
money-spinning duo of favour- 
ites, The Bionic Woman and The 
Six Million Dollar Mon. (The 
latest spin-off of the Bionic cult 
is — suspend your incredulity — 
The B»oK?c Dog.) 

In addition. Universal derives 
a not inconsiderable revenue 
front the public tours of the 
studio it provides daily. The 
Universal tour is almost as 
mandatory a stop nn the Los 
Angeles tourists' itinerary as 
Disneyland, and I can testify 
to its prodigious entertainment 
Value. 

A film such as The Sicarm, 
carrying the burden and respon- 
sibility of a Warner Brothers’ 
nuilri-million dollar budget, can 
afford to miss no trick in the 
way of publicity or sly Ipaks to 
the Pres*. Miss de Havilland's 
great moment had been eagerly 
publicised all day. 

"You are sitting In on his- 
tory.” director Irwin Allen told 
me nn my arrival : "We are 
gninz to cover Olivia de H a vil- 
la nd' with bees." 

In the circumstances. Miss de 
Havillanri was showtng remark- 
able snog (rmd. 

Rut as she got up from her 
prone position on the railway 
carriage floor she appeared 
to he stuns on the arm. She 
shakily descended from the 
train, propping herself on the 
solicitous arm of the director. 
«ho called for a nurse. Sfar, 
director and retinue then dis- 
appeared info the darkness of 
the sound stage. 

Earlier. I had apprnached the 
man in charge of the bees and 
asked hnw Ihey had been ren- 
dered harmless. "There are 
cold bees and hot bees." he 
cryptically replied: gning on to 
explain that bees subjected to a 
cold temperature were drowsy 
and rii«4nrlined to stmg. He 
denied that they had had their 
Flings removed, although a pro- 
strate bee 1 later collected from 
the studio floor, after Mls« de 


BY NIGEL ANDREWS 

Havilland’s ordeal, had indeed 

been so deprived. 

Were the bees all sting-less, I 
wondered, and was Miss de 
Havilland's- nasty accident 

merely an elaborate and in- 
genious publicity stunt? 

Either way. the spirit of 
showmanship is clearly alive 
and well in Hollywood, and not 
the least notable feature of 
films like The Surarm or The 
Towering Inferno is that they 
are purpose-designed for an age 
in which television is the 
cinema’s number one enemy. 
The small screen can vie with 
the large in most departments 
of the everyday and the realis- 
tic; and even in the solidly 
grounded thrills of the cops-and- 
Tobbers story. But it can never 
reach the same empyrean lights 
of fantasy, spectacle and show- 
manship as the cinema when at 
full technical stretch. Almost 
all the runaway box office .suc- 
cesses in recent years have been 
films built on the grand scale: 
Airport. Jairs, The Godfather, 
Star Wars. 

The Hollywood cinema is in 


a pertod when it is piayin? 
high financial stakes, When it 
wins, the rewards arc enor- 
mous. When it loses, the suE- 
ferer is nor, alas, the block- 
buster that fails — these have 
enough publicity injected into 

them to ensure that they stay 
afloat even though visibly 
struggling (witness King Kong 
and A Bndpe Too Far ) — but 
the Inw-budget independent 

film that cannot, for ei'bcr 
love or talent, secure bigr 
studin backing. 

The economic gap between 
the two classes of film is awo- 
some. The Surarm is budgeted 
at $12m. and will probably go 
over. Most independent films 
would be happy to have in their 
kitty a loth part of that ■•iim. 
Which is rnughly the amount 
(SBon.nnooj for which Alan 
Rudolph's Welcome tn LA.. 
which opened in London 
recently, was made. 

Rudolph is one of the 
brighter talents among Holly- 
wood's young directors. A 
protege of Robert Altman — of 
and JVoshrillc fame 


REVENUE FROM 
HOLLYWOOD STUDIOS 

(Worldwide income in 3m.) 


STUDIO 

UNIVERSAL 

WARNER* 

COLUMBIA 


U. ARTISTSt 

paramountT* 

20TH CENTURY 
FOX 


FILMS TV PROGRAMMES 

213.4 279.7 

289.T 189-6 

204.6 63 

187.8 54 

171J 67.3 

201-1 53.5 

9S.6 27.8 

1.001.1 17.5 

229.5 55.5 

187.4 29.6 

1523 65.1 

175 .5 52.1 

217 .2 37J 

210.1 313 

1.284.1 566-6 

1351. 1 427,6 


• Fifnr-i for Warner art rtt'iretet eilv 0 "rf terHidr CflffOtfa. 

♦ Porf"t cnmH'iy ef llnlteJ Artirti ij Trent 

2 Parrot rnmeo^Y ef Paramount /« Gulf ami W»«-rn. 


—be was at work on his second 
feature wben I visited him on 
location in Culver City. Lns 
Angeles. The struggle to get 
his first feature produced lias 
left him bruised hut still fight- 
ing. Originally, he told me. he 
and producer Altman had been 
unable to find any major studio 
to back Welcome to L..4 ; then 
United Artists bad taken it on 
only to stop support as soon as 
the film went over budget. 
(Altman himself had tn pro- 
vide the rest of the money.) 

But Rudolpn has reaped the 
rewards of perseverance. His 
new film, a thriller starring 
Geraldine Chaplin and Anthony 
Ferkins, has a more handsome 
budget — although still not in 
the same league as The Sicarm 
— and seems assured of wider 
and more confident distribution: 
partly because as a thriller it 
fits into a more saleable genre 
slut and partly because Rudolph 
already has one feature film to 
his name. The last person the 
major studios and distributors 
usually wish to hear from is a 
director with no previous 
feature film to his credit. 

Rudolph sees a brighter, 
bmader light at the end of the 
Hollywood tunnel than I do. 
“ What I've learned is that any 
film that's presentable should 
not lose money, though it may- 
take a little extra care to get 
it to its audience.” What I 
learned in Hollywood was that 
the gulf between the multi 
million dollar bracket of movie- 
making and the low-budget area 
seems to be widening rather than 
narrowing. But what I also 
learned was that both parties 
are determined to survive, and 
that with will and ingenuity 
both can. 

It was in 1P13 that Cecil B. 
DeMille first came to Los 
Angeles and set his cameras 
down in a little suburb called 
Hollywood. Much celluloid has 
passed through the splicing 
machines between then and 
now : and next year a still sol 
vent Hollywood celebrates its 
fiath birthday. 


3 1st July 

1977 

1976 

Group Turnover 

£13,287,679 

£10,723.219 

Profit before- Taxation 

£ 556,643 

£ 491,642 

Profit after Taxation 

£ 270,922 

£ 255.883 

Sales Exports 

£ 3,948,446 

£ 3,170,231 

Total Dividend 

2.7225p 

2.4375p 

Earnings per Share 

<29p 

3.92p 
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STEADY IMPROVEMENT FORECAST 
Mr. John Godfrey’s Statement 


FINANCIAL 

Whilst some Improvement in trading conditions 
in goneral has been evident throughout the /ear 
when compared with 1976, activity -in the Con- 
struction Industry, the principal outlet for our 
products, could In no way he described as having 
been buoyant cither 'in the United Kingdom or 
overseas. 

I am pleased, nevertheless, to be able to report 
that as a result of increased sales volume an 
improvement in profit has been achieved. 

Trading profit before taxation for the year ended 
31st July. 1977 amounted to £556.643 as compared 
with £491,642 for the year ended 31st July. 1976. 

DIVIDENDS . 

Your Director* recommend that a final dividend of 
1 8475p per share be paid on the ordinary sham 
which with the interim dividend of 0375p per 
share paid in July 1977. makes a total of 2.7225p 
per share (1976, 2.4375p per share). 

The increase in dividend recommended it the maxi- 
mum permitted by the Counter Inflation 
(Dividends) (Amendment) (No. 2) Order 1975. 


Although the improvement in the receipt of orders 
referred to in my Interim Report has continued, 
considerable fluctuation has occurred from .month, 
to month and a steady and consistent up-turn from 
both home and overseas has yet to emerge. 

Our performance in overseas markets has been 
gratifying in that of a total turnover increase of 
£2 56m. for the year £078 m. is attributable to 
Export, a rise of 24.5% ■ as compared with 1976 
Export turnover. 

Good results have been forthcoming from our 
Middle Eastern markets and we shall continue to 
place emphasis upon increasing our share of trade 
in this area. _ • 

MANUFACTURING 

Whilst most of our manufacturing units main- 
tained their relative contributions to. profit, it was 
decided to close down our unit in Crawley and 
transfer its production to Sheffield This" decision 
is now in the course of being implemented. 

During the year a number, of-new product* have 


been introduced -In tine with our continuing pro* 
gramme of research and development. 

OVERSEAS MANUFACTURING ->* 

Despite depressed trading conditions in South' - T 
Africa, our South African based subtidiaiy has 
performed wefl and benefit has accrued from stocks 
of our United Kingdom manufactured products *•* 
being held upon the premises of our Rosslyn plane • 

for the first time during the course of the year. 

Mr. F. J. Pearce the first Chairman of Rabone I’-- ■> 
Chesterman (S.A.) (Pty) Limited retired on - r *; 
January 1st. 1977 and has been succeeded by Mr. r : f r 
H. R. Reed, whose general and local financial i ^ j 
expertise ts proving to be most welcome. / v. 

DISTRIBUTION } T '■ 

Our Wholesaling. Division, has had an excellent 
year, caking Into account the somewhat depressed 
conditions which have prevailed during the period 'F7 
under review. * 

in addition, we ahaJI shortly be trading from our j|' 
new. recently established distribution company ' . 
which has been located in the Bristol area with LYtiV 
the intention of providing improved service to our L' T 
customers in the South West. fy/V 

We wish RCF Tools (SW) Ltd. every success ia ■ & 

riiis new, venture. jJE jf : - 

GENERAL 

The burden of -excessive taxation continues to a -o ; 
lnhib{t growth and until . greater spending power asiAy 
is restored to the individual and the corporate 
. sector riike. expansion in the field of consumer <3 £) 
durables, will be slow. 

The Construction industry, in the recent mini- bg ** 
budget has been given a mild tonic, which augurs •&* J 
better for the future as far as we are concerned. .,*3*1 
and the rapid escalation in raw material costs has |& I 
at lean slowed down in the last six months. ?g£| 

If the -wage elemene does not become out-of-hand 
we can look forward with some- degree of optimism 
to a period of more settled trading and I think we |4lj 
can -now anticipate steady improvement m the O* 
progress of the Group. - - fr/f 9 

My- Colleagues and t with to' express our thanks ‘M- S 
to all in our organisation who have made it possible ir-- fa 
to report an Improvement in. our results over the jfc-S 
period of b difficult and frustrating year. 


Rabone 

Chesterman 


RCF Tools 
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Any way you have it. 

On the rocks-- with gin or vodka- 
or as a long drink with ice and soda. 

That subtle, unique Martini Dry- 
taste comes singing through every 
time. Fresh. ..clean... light 
A taste that could be called 
sheer poetry _ 

The n 
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EXTRA DRY 
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SPECIAL CHaiSTM AS ISSUE 

devoted to the . I • TT TT T_" l 


MOSS CJRNiVAlfl, 


Articles cover the art of and! on: the 
French Revolution and the'First arid 
Second Empires; the revival of 
decorati ve painting in the early 1 §th 
century; Paris, as seen by painters, 
in particuiar some famous English ; 
artists, and portraits of wellrknown-- 
writers, painters and musician*-'.. 
who worked in Paris. ' : V ' ’ 

A subscription to APOLLO 

makes an ideal Christmas gift 

ON SALE NOW 


- SINGLE COPY. USB,- OR £L00 
-. (pdrtag® Included) DIRECT FROM 
y THE PUBLISHERS 

■ -y i ' ' •* # -. 

Amrad ' cabccription: U.K. £21.00. Overseas 
£24iXL U.5.A. S48JOO from: Apollo. Bracken 
House, . 10. Cannon Street, London EC4P 4BY. 
Telephone 01-248 8000. ' 

Please enter a subscription for one year <12 
monthly Issues) to Apollo Magazine com- 
mencing with the issue. 


Address 


& 


Tv : ' APOLLO. i 

• AAdslyi ef the. Wnaoeist times. Umlted. KcgfewMd '< 
if \S*°*V! r - 227580. - 1 Resint rad ■ OBe*r' 1 

-Bradun Hoo*, Cm non Street,' London EC4P 4BY-. 
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I’inancial Times Monday December 12 197? 



nessman’s 


UK. TRADE FAIRS AND EXHIBITIONS 



Title 


pec. 30— Jan. S... Cam plus. Outdoor Holiday & Motor Caravan Show 


vi! 




Jan. 4 — 15 
Jan. 5-I4- .. 
Jan. 7 — 12 .. 
Jan. 7-14 
Jan. 10—18 
Jan. 14 — 19 
Jan. 15—18 
Jan. 18 — 19 


international Boat Show 
Model Engineer Exhibition ■ 
International Toy Fair 
Racing & Sporting Motorcycle Show ■ 
Internartiopal Furniture Show 
British Toy & Hpbby Fair 
Stationery Industry Exhibition . 
Contract Flooring Exhibition 


Venue 

Olympia 

Karls Court 
Wembley Conf. Centre 
Harrogate 
Horticultural Halls 
Nat. Ex bn. Centre, B*ham. 

Nat. Exbn. Centre. B*hain. 
Hrosvenor House. WJ 
Bloomsbury Centre Hti, W-CJ 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


Jan. II — 15 ...... Home Furnishing Textile Fair 

laQ- 12—18 ■_ International Furniture 1 Exhibition 
- ? ■ 1 0 p f jan. 12—17 ...... International Lighting Exhibition 


Frankfurt 

Paris 

Paris 


BUSINESS AND MANAGEMENT CONFERENCES 


’ ’*■ Dec. 1$ — 14 
r4f < :i A .. pec. 13—14 ... 
’■"v Dec. 14 

: - nee. 15 

■-peel 15— 16 ... 


.“Dec. 16 - 
.. SDee. 29 .. 

". jan. B-— 13 

■ jjao^a— 20 
.jan. 12 -• 

•.jjan. 15 .. 

Jan. 19 

■ Jan. 19 ... 

'"W - 




Oyez: Preventing Claims Against Carriers 
Shirley Institute: Textiles in the Oil Industry 
Heaiey Centre for Forecasting; Exchange Rate 
Movements to 1982 '• 

European Study Conf.: Rewards for Inventors 
British institute of Management; Management 
Accounting for Mon-Financial Managers * 
Executant: Quality Cost Analysis 
Institute o 1 Personnel Management: Industrial 
Relations Law 

Abraxas: Synectics — Innovative .Skills ' 

TJrwIck: Senior Management in Construction 
European Study Conferences: Current Cost 
Accounting, The Hyde Guidelines 
Henley Centre for Forecasting: - Forecasts for 
Corporate Plans, to 1883 

Keith Shipton Developments: Profit, from Health 
and Safety 

London Chamber of Commerce & Industry: The 
Anatomy of Product Liability Insurance 


Europa Hotel, W.l 
Manchester 

Carlton Tower Hotel. S.W.1 
Cumberland Hotel. W.l 

Berners Hotel, w.l 
Maidenhead 

London 

68 . Church way. X.W.I 
51 o Ugh 

Hilton Hotel. W i 

Carlton Tower Hotel, S.W.1 

Manchester 

54. Lombard SL, E.C.3 


-»k 


T^he week in Parliament 


^rc.A-^ 


F Tool 


; COMMONS — Civil and defence 
rotes 'on account, and winter 
upplementary estimates. Debate 
<n Polish shipbuilding contract. 
"""European Assembly Elections 
•-..till, committee stage. - Motions 
n the European Communities 
• •-Definition of Treaties' f No; 6 ) 
rder and related - EEC docu- 
. . tents. LORDS— Fishing Vessels 
' ''Acquisition arid Improvement) 
■Grants) .(Variation! Scheme 
' ‘177. Motions to approve Hous- 
fHnmeless Persons) Order,. 
' ' 'icial Security f Cop but torn, 
-rating) fNo. 2) Order 1977. 
at tofial 'Chal 'Rnhnrtite 

. ... allies) Order- 1977 Debate nn 
,'. v Wi report of the EEC on 'excise 
tties oh alcohol. Debate’ on' 
i*ihnriia refuepes. ■ 
'■■‘Select .-TonrmitieeK — Exnendu 
’ rp.. Trade »n«f .Indn«frw Rub.. 

,l iromittee. SuMect* the - 
• Tihixtry. Witness* Chairman nr 
rttish Railway* Rnard fRnom 
4 n.m.): Expenditure. General 
ih-Committee. Suhfect: the 
■ntent and presentation nf the 

»blic exnp"dittin» White P-»ner. 
ijtnewv The Trea«nrv (Pnom 
•*,15 p.m.l: Evn*»rirti«»ra. Fdij- 
Yinn. Arts and Viune omi*» Rub. 
mjmirtee. Snhiect: Admini«»ra. 
in nf the nrisnn wvlre Wit. 

*Wv "TTnw ard LFaOW - fTMom 

. 4.15 p.m.). 



. TO-MORROW 

COMMONS— European Assem- 
bly Elections BilL committee 
stage. Motion on EEC Document 
on Equal . Treatment in Social 
• Security. 

" -LORDS — Finance BilL third 
reading. ' Motions .to approve 
Shfeep Code Ocder/.i Agricul- 
tural Products Processing and 
Marketing (Improvement Grants) 
Regulations 1977. Local Govern- 
ment Scotland Bill; report Medi- 
cal BiH. Committee.' - Debate on 
restrictions on caroniniti cations 
between . .prisoners - and the 
public,.'. 

■ . Select .Committees ‘ — Trade 
and Industry, sub-committee. 
Subject: .the fishing industry.. 
Witnesses: The white -'Fish 
Authority and the. J5sh Fann- 
in i Committee of the MTU. the 
Lowestoft Laboratory, and the 
OAFS Marine Laboratory '(Room 
] 6 _ 1015 am.)- Expenditure. 
Defence . and External Affairs 
Sub-Committee. Subject: CPRS 
(“Think Tank”) Review. Wit- 
nesses: Committee on Invisible 
Exports. CB1. Association of 
British Chambers Dr Commerce. 
Rolls-Royce. Bryani Syronn* and 
Co. and Sir Roger Fajk (Roou) 
5. 4 p.m.). 

WFDNESRVT 

rOMMOVS — Proceedings nn 

■ v . 


the Consolidated Fund Bill. 

LORDS — Debates on the 
forestry Industry and on the risk 
to public health from the exer- 
cising of dogs in parks and open 
spaces. 

Select committees — Expendi- 
ture. Environment Sub-Commit- 
tee. Subject: National Land 
Fund Witnesses: Historic Build- 
ine Council — England and Scot- 
land. (Room 5. 4 p.m.). Expen- 
diture. Social Sendees and F.m- 
nlovment Subcommittee. Sub- 
iect* Emniorment and- Training 
Service. Witnesw The Tn»ajsurv. 
Dona «-t rupnt nf Emnlnymenr and 
rh*» M»"nower Rcrvlr^a C rnnmls- 
sion (Room 15. 4-30 

. THURSDAY ' ‘ • 
rowfnvs — - Mm >rme on the 
Rate -SSuennri- "Grant Orders and 
on the -Sof'^V (‘"notri- 

, »ntifinx. P*-rj»«ng1 . O^er* 
n: npcpco s Church of England 
Measure. 

LORDS — Northern Ireland 
(varimta. emergpncv - provisions) 
fennttnnance) (Vo. 2) Order, 
and ethm* .North*»nt l-*»»Rnd 
orders. Gun-barrei Proof Bill. 

FRIDAY 

COMMONS — Short debates on 
a variety of topic s then House 
will rise “TorTlhe Christmas 
r**c£te until January 9. 


WEEK'S FINANCIAL DIARY 

' r 

The following is a record of the principal business and financial 
engagements during the week, 'the Board meetings are mainly 
Tor the purpose of considering dividends and official indications are 
not always available whether drridefids concerned are interims or 
finals. The subdivisions shown below are based mainly on list 
vear’s timetable. 


KSM. 


TO-DAY 

_ COMPANV MttriNU— 

GJira. P«m Lana Hoi*J. W.. 12. 

Greafl IR.i RrOptrtm. Br ancon 5.30. 

'-was Intumriu. i rmioBturr 12. 

Makifl IJ. and J.) RetbRoJn, 2.S6. 

'Jmteo City Merchant*. London Hi ton 
Hotel. W. U. 

30ARD MEETINGS — 

FI tub; 

j iiwrl Mf Bnck 
Can't Milllog 
□canton 

Manucment Agcocr A Mum 
itw 

Ua (OtWart 
Ihithmi 
C iffrns 

Flrfl) <G. M,t IMRII1I 
Mar a>W Haaall 

wadoirstOB ’ John* __ 

W D?vjSlhin ,l £ I ^wrtBMT Bilastjtf ywwT MantocMer.' *J«. 

sSsBSj U^“M8SW!Br Shc > ,w 2 * 

cgJSc^Tno^R 'tr tSa"* m ,M ' 0W ,rB * d 

K-ar* rftnentatw. Hunt. E.C-. 2. 

BiS ,l if Cl ^S a i , a5SS2 ^ SoS^Hrt I.C.. 

Hduk ot Lcrotc 1 .626.1 p (Inc. Sum. ,« rn. 

OIMn. pt B.0Z63P 0‘a ?r. 1976> BOARD MEETINGS— 

Huntino Gibson 5.0881 (Inc. U.OMIp 
svso. disrtm. friJ 1976) rsflipAIr 

r«> DiBBSian'ain Minas 
1 «« GulnnrM <Arihur. 

Newman Tonkt 3.fl3o JarHM ‘ ana H. S 1 

’mcna/jJ Services 0.5SS05p ilnc. Lee fArttiuri 
0.01375a sirap. ijmbnj.o'a *r. 19785 "African u;no ana UFiarttxtn 


w*ce 

WilSBB 

DUtDtNO & INTEREST PAYMENTS — 
CaMtfcan rara.RD Sacs. tSOco 
Fora Motnr Com. Br. Depy. Receipt; Comp, 
unha eaeb r». 1 29» «f a tit. res in 
tM-.Mmc or or held 10 the order of 
National Pro*. Sink acta 
Hawker Mams 1 79a 
Newman Jnos. U7Sn 
SwWtt NBi.oMJ Trt. Dess. i » s KS-Bli. 
2«t*c reS-AiJ Jirft r74.ea> 

Siurpe ICharl ail IS.SSp - 
Shiloh Spinner* 0.75b 
ThantcB. 50«ts 

«Sr LiS W ?.C if' 

Craawwm Charmslord. 12 

Elaco, HDfWahOon. Hcrtforriuh*. 12. 


F Sjsqi 1 * 1 * 77 

Hatsscka Uuwa 0 X 2 te 
Haimhlrt i«k SCv Rm 14 12 77 

C7.23D1 

Harlneav Uk lot. Raa. 14 1277 

•J E7J3B1 

Hmw^i 14pc Boa. Rea 14 12 77 K 

Horarinsaam Ora. and R V. 0556 
Lceoa 14 pc |«. Rm 14 12 77 17.2301 
LV'CeSScr 14pc lu. Red. 14 12 77 

*-^7.2 mV'** ' 4pt *“*■ Wt °' 1*12 77 
Lcntton Shoo Properly T*: 2.11130 
Mtid stone I4«c Sdh. Rea 14 12 77 

£7.2301 

*W *» 7 w 3 aoi Trn * Moc 8d5 R,a 
WivW.'SoV* ,4J,C R " , ‘ 

North Cornwall 1 A 
&7J30 

S hwr Ite Baa Rea. 14 12:77 £.7 .2301 
»alc 14pc Bdv Red. 14 12 77 £7iS0I 
FW»|gMli 14« Bds. Rpa. 141277 

SMar vene* l«pc Ms. RM. 14 12 77 
&/.2301 

RlMTrtcw Rubber 2 1009a 


Ia. Btn. Rea 14 1; 77 


VNiOAnaon Match 

DIVIDEND 4 INTEREST PAYMENTS— 
BOC IniDl. 1 «uimi (to- 4-iK f 1 9881 
4ypc 0960) 

J5R Ln. ZuK 

Bath ®Wc Bos Rea. 21-&7S *'mc 
BowtnonM D.7S0 

B-Mfora 11 UK Baa. Rea. 13 9,79 &J*pc 
Bristol Bunt Bd*.. Pod. 21.6 78 A-*ec 
Canadian ana Fore, an in«. HI. 1.25o 
Casket S ,1 Mb 
Ceaar m» T*!. Deb. 2 .p< 

Celanne Cor. 70c:t 
CneMbroopn-Ponai 3im. 

Colchester SJ.dc bos Rea. XI-6'78 a tot 
ContineMal Gro. 35rts 
Cumhemaula ana Kiitvtii O’.oe Bos. R*o. 
21 6 78 4 uk 

Cummins Enoioe inc 42cts. . 

Cotter Hammer me 5V.TS. 

DcnwantSiat 9'<pc Bas. RM. 2 1 6 70 4 apt 
Drarton Prem-er in, T*t Deb 2<*pc 
E. Africa Hlgn Commsit. iRhrl Hrbrs.1 5.'«pc 
1977-83 2 tec. Ou. CPosti AM TtleU 
iwt 197/-03 2 UK 

ElmorMfl*, 12 hoc Ba> R«J. ll fcM IUtt 


Rrabv 14pC Bos Red. K1J77 &7.2301 
IIWTB14PC sas RM. 1* 12 77 £7.2301 


Bos. Rea, 14 «:77 
Bos. Red. 14 1Z.77 


Red. 14 12 77 


ieottlsh Ontario In*. USo 
Sscurlfirs Tn Stmiano 2- J5o 
Slme Oirtrr Lorvwn Cn». PTd Ora. 1 *p 
Unieern InduU 2o line Bum, distOn. pt 

□ J3479o 0-4 19761 
r/astward TV C N v. Ord 1 .1 o 
T&.MORPOW 
COMPANY MEETINGS— 

Cedar In*. T«. winehener House c c. 

^rteouaro inousr. inva. 67 Eaton Place 
SW. 12. 

l-Ui/st'i-s Cr rH-^OOU. 1Z. 

Sunarr Invt . Kent. 12.30 
Rf'ARD MEETINGS — 

Radr 

ICi 

■c S&aes 

Yonh British 91*01 
<*rc* 

St* souse 
Warntor- inv 
In-rr-mar 
C 'woods 
-re non 
row* House 

'notnsi ConMnantml Cm 

Mllborv 
<»*-« 'r.* 

®Ton«it* Holdlne aoo Inv 
^ "Iran 
sooth Crort* 
stanbooe General nv. 

•alien British Secs Trust 


Tn -'B*r Mr use 
United Sorldfl and Steel 
Vs# • ■*•** t«.‘lontlon »nd Mi nine 
We» sm Dees levels 

iMariBsi 

AS'OCISte D* ri*s 
Braitbwalte iEneinetrt> 

8Btm«T iff P» 
ciar**- N ckolfs 40a Coomb* 
Con'iorTtnl and naustrial Trust 
Dar'trond Stamping 

BuAOaniln 




<C H Soucara 

SSSTAenneth Klltng 
-Jarksons Baum* lug 

Laorence Scott 

M and w. Se ono D u »i t*um 
Me«*r >Mo-/«ut L.' 

Pboantx Timber 
Sirtrlldh iM/kmi- 
United 6a* In u*tr,« 

DIVIOCND, f I Nt_ERRST_ PAYMENTS 

. . i'*frtN^OOf* “ “ “ 

£7.2301 
Cattle .Point 
£72361 

Ceear Inr Tat. I.6n 

ConHmmtal Oil ssctn 

Dudley- 14 p< Pos. fled 14 12 77 E7 230’ 
l &» n *X 0 t h 14 °* B “* RM ‘ 14 1777 


Sar 

Soi^^TrnealdO T4pc Bdt. Red. 14 12 77 

Stockport 1 <k 
£7.2301 

Strathclyde 1 4oc 
£7,2301 

Tera-Cotauwte 0-4o 
Thamesdown 14 pc Bos 
£7 2301 

Thurrock 14PC Bds R*o 14 12 77 £7.2301 
Torfaen tape Bos Red 1412 77 £7.2301 
Wear vatlev woe Bd*. Red. 14T277 
17.2301 

WtRmlmw 14 dc Be*. Red 141J77 

IT -till 

Windsor ane Ma<deonead 14 pc Bda. Res 
14 12 77 £7.2301 

THURSDAY. DECEMBER IS 

COMPANY MEETINGS— 

An^lo ScanlW In*.. 2. Si Mar* Ase t.C, 

Common Bros Newcastle updr. tv or t 11 
Cape Allman. Dorchester Hotel w 1 - 
Fundlnvest 117 Old Broad Street EC. 

Instant Starter Ene'noerm* S9-4S Tot- 
t* iiham Coor; Read W- J.7. _ 

London and Montrose Inv. Tst BiCkieis- 

Marton7ir U *imn*." e Cwi?»ug«t Room*, w.. 

M^Kechn* Bros. Birm rjnrr «2 
Newman Gfanpar Nnttir.onair. -2 

BOARD MEETINGS — 

P Ma l ai 

Associated EnB'neermo 


Juno Dtw_ 


I4pc Bda. Ran. 14 12 77 


R«d 


14 12 7.7 


APPOINTMENTS 


ibartertraus* Grouo 

Dotson Park nduatr.na 

Green* WhHJe / 

Hawkrns and TlPSon 

Maricv 

Redman Hetnan mini. 
South vail 
United Sc rent 
Vlin Jrevr**- •* 
latartmai _ 

Bee-nwood Construction 
Ot*i*ile*« 

Tas Abraa-vas 
nww Coro. 


Fallc.rk OJ, pc Bos. Red. 21.678 4‘aoc 
Fee intni. Q.fefco 

File 9 IiK Bds. Rcc 21.6 75 4*ssc 

Fund- no Ln. SUoe 1978-80 2!*oe 

Gill and Dufhis 3.9S0 

GHIingham 11 <«pc Bus. Red. 13.6 T9 Stoc 

Gr7.f1 ShlBoIno orn. ana A hL-vtR. 4p 

Greatermens Stcres A 24>2CH. 

Greek 3 pc 1980 2> : nc 

Guardian In*. Ttt. Dab. 1973-83 2 pc. 

Guraian Ratal EkuuMP Ass. Ln. 3:.-K 

Hamwo Tst. fiocPt. 2.1 P 

Harporougo B-^oc Baa. Real 21. ATS a ux 

Harmoev 1 I tec Boa Rea. 136-79 5-aot 

op. IZhpc Baa. srd. 116.80 6 >wk 
H ull 5.'1K Reg. 1976-78 2teC 
imeraublic Grp. ;scts. 

Investors Cap. Tst sUpcTt. 2 -‘spc 
X ing OAd 6M*son Ord- 1.O3130Sa. Do 
PtgPfd. 1.75a Do. SpePl. 175o 
K mpswaod H '■& Bds. Red. 1 3 6 79 Shot 
K.rkUld* 9!iol Baa Raa. 21.6 78 4tec 

Lar.ark 9 «PC Bos. Red 21.6-78 *>pr 

Land Secs in*. Tst 1.6 p and O.DSp 
Lsnobauron I2'.pe Bpa. Red. 1 1 6 80 b>,pc 
Uiw Vahev 9-ipc Bos. Red. 21 6 78 4‘ipt 
M and G MIdlano and Gen. Tat Fund 
InC.Ur.lta 4.0D9o 
MarsArld Brewer* 2 sip 
Mobil Oil BA. 6 *%BcRd Stlo.-O-mark&ta. 
Bas. 1990 £-01 ..DC 

New For t« 9-.ee Bos Red 316 7B * m *u 
New Zealand ? :ot 1993-86 3 tec 
North East Fit* 9 not Rea 21 6 78 
4 UPC 

Northern S«ts T»; in 
OK Bazaars 1 11:91 ITCts. 

Ow-ns- Illinois 26i;cl* 

Portsmouth 9'jpc Bd-.. RdO. 2 1 6 7* 4'kk 
R eadmit mtil 0.4715)0 
Renner Ord. an a A 1 o6S3n 
Runnvmcae 9.-.ot Has. Red 21 6 7« 4 im. 
St Lawrence ana Ottawa Ri* Stlg.lstBds 
2 d: 

sailers 9«er 8.17. Rra 21 6 78 * -ix 
Sand well line Red IBB2 S:-pc 
S tertian Eurenean in. 0 So 
S-aaram !3:ts 

■iroeefiWd 9-.K Bd* Red 216 78 4' me 

Singer Isils. 

Slough B-Unc Rea >979-80 fts. 

Sedra Skogsaaarri- AktietxHag 9‘tpcGtd 
Bds 1986 4 -*er 

S Staftordshirr R'.e.- Bits. Rea. 21 G 78 

4'lPC 

Sultelk 9 .Udc Bes. Run.' 2’ 678 Or: 


2,5 


Tnaaaum Buec 1087-90 4 *k 
T roasurv 30b 1977-60 IteC 
TtoCK W.l I.SSn 
Utd. Biscuit Dew 360C *n 
Var^iuie Rate Trcasurr 1982 £3 0? 
Walrehetd 9 <n< Bds. Red. 21. GTS c'pt 
Wansbcck 9-,pf Bdv Rrd. 21 6.73 4'wc 
Whitworth Electric 0 7265775s 
Wilma » secs t 32o 
Wlton In*. Db. 2'apc 
Wood Hall Tat 4.84 ip 
Wire Forest 9.-«ot Bds Rrn 216-84 uk 
Y mrs Mon- Isle af Anglesey ll.«pc Rod. 
1S6 79 3-S0C 

FRIDAY. UCC EMBER 16 
COMPANY MEETINGS— 

Bailer (Ben.). Dowaurr. 12. 

Banpn Transport. Nottingham 1 ' * 

British Assets Trust. Edinburgh. 2.16.. 
Br* court In., Pert man Hots*. W,. IS 
Dollar Lane. Cennaugni Room*, w.. 11JO. 
Francis Parker. Connaught Room*. 

Hepwerth (j l. Leeds il.is 
Manganese Bronze. I . Love Lana E C . 
12 . 

Nonon Vinicra Triumen. 1. Lore Lent. 
E.C.. 11. 

Peak in*.. Stockport. 12 
Pochiti. chesnire. 12 . 

Sandhurst Marketing. Crawler. 10-30.. 
Woliulev- Hughes. Drnltwiai. 11.30. - 

BOARD MEETINGS— 

- Fip*te 

Brunner Inv. f-THt 
Chemnng 

Herd** ana Hansen* 

HomlrUr 

Hunilet 

intartm: 

Cutler Guard B rtd TO 
Fertleman i.i 

Green* kino 

t and U. Store* 

DIVIDEND AND INTEREST PAYMENTS— 
Avshire Metal Prua uca 1 3677P tine. 

0.33? sgpp. pintKi oa 1976i 
Rislem Tin o.2Gf3Sp 
Blackwood HdOO* \ So 
Bright John, o 95o 

British Borneo Patrolman* Syndicate 2 342? 
31*3 yj 1 ? 628 WDn o’KRn. A'«a vr. onoed 

Brown Boseri 0 76o 
Brveourt In* 2 14So 
Corksedoe 0.86 So *lnt mjpd dismn y 
OO anoa vr ended 1976' 

Cullens Stores Ord. and A Ord 0 A6o 
Duoort Ord and Ora. .rant.ng for r" r 
from 1 : 77 > | C23p Do Ord 0 36^90 
<SuM d'Stbr o a vr end** 31 S7?> 
Ennl.sh Electric Pro. 2 •«« .77-82. 

Fashion and General Inv t B 36 u 

F india v Andrew R • 0 728o 

Greens Economiv-' Ln «<,|.pr 

Giiardia>< Inv Trust 0 75r 

Men Lio*a mil. : 7 Sd 

Mi* in J and J ■ 1 . 1 479Br 

Ocean Wilson tit 

Ocean* BpcPrt 2 to 

Provincial Lai>nrfr,et 0.1 BP 

Ranks Hov's Mcdougall Ln t -w 

Saieguard ina m* 2 bp 

St lohn D>I Re» Mining «0ct« Rn. 

tOpcPrl. Free U In: Tavi t&cts 
Scottish Herltasie Trust 0 65o 

Sri ncourt Ord. 0 4£p 
United Biscuit*. Ln 2:«pc 
Wilson Walton fr.*. t 03S6P >-nc luar. 
distfan of O SSbd o .1 vr l *176' 
SATURDAY DECEMBER l* 

DIVIDEND & IN1FREST PAVMCN11 

Hambros lev Tst 1 5n 

SUNDAY. DECEMBER 19 
DIVIDEND 6 INTEREST PAYMENT — 
Coacntrv 13.“s. kni q c o 1980. 6‘fPi 


Spillers Board changes 


Mr. John Elton and Mr. .Chariot 
Tidbury have been appointed 
non-executive director* of- SPIL- 
LERS. Mr. Elton I 5 chairman nf 
Alcan Aluminium (U.K.) and a 
director of tbe.HIll Samuel Group: 
Mr. Tldbury Is deputy chairman of 
Whitbread and Co., df vhieh he 
win become cbalrman on Janu- 
ary l. 

The followlnc hare been 
elected officers of the TIE MANU- 
FACTURERS' ARSOaATION for 
1977-78.* Mr. Graham Lack, chair- 
man. Sir. Harry Bon iter, rice- 
rhairman and Mr. Gordon Drew, 
honorary treasurer. 

' * 

Sir. Hi A. Barrett has hetn 
appohned chairman of PENN- 
WALT HOLDINGS succeeding Mr. 
E. A. Whitlock, who has retired. 
Mr. Barra rt has also become expea- 
tire chairman of Pen wait Limited 
and Wallace and Tlernan, mem- 
ber companies. Mr. A- F. B rod- 
rick has been made managing 
director of Pennwalt Limited In 
Diace of Mr. Barratt and Mr. Ren 
SL Paul becomes sales director of 
that company. 

+ 

Mr. A. M. Maclend-Sraith hvs 
been elerled president of the 
MTXIVC. ASSOCIATION' OF THE 
r^CTTEn KINGDOM for 1978 ajid 
Mr. K. H. Wallis has become vice- 
president. Mr. Mvles Bun-en. Mr. 


K. A’. GflherL Mr. A. T. p. Sband 
and -Dr. A. W. Smith are now 
members of the Council. 

* 

Mr. Derek Slade, has joined the 
Board of PARK ' BUSINESS 
SYSTE^ISL a subsidiary of P»E 
International. 

* 

Hr. Barry Johnson, sales direc- 
tor of Rest Assured, and Mr. 
Michael Fcalhersione. divisional 
director (purchasing), have been 
appolnred to the Board of 
william Lau-renoe and Company. 
T he parent concern is THOMAS 
TILLING. 

.. . "*• ..... 

.Mr- David Hough has joined 
FMC'as sales and marketing direc- 
tor 6 f the Harris Product* 
Di virion. He was previously \vith 
Guthrie Corporation. 

* 

. Mr. J. S. Hayes has been 
appointed managing director or 
PARSONS AND wHTTTEMORB 
LFDIJ>O.V in place of Mr. D. F- 
Todd, who has relinquished the 
position but remains on the 
BoariJs of that company and of 
Bl*ck-Cl a wson International Ltd- 
as a non-executive director. 

* 

Mr. C W. R. Edwards ha* 
joined SCOTT BADER COMPANY 
a= a non-executive director In 
place-- of the late 'Sir. Fritz 

‘Jchomacher 


Thtt oovemaamgnt 11 luuoa in compumce urntt th* 'Squiremerti tfi tha Cour^il of The Sto:t EkiThange. It <: not an invitat>or 10 
4»y poraon to lulucnc* for or puicnav? any sh* r aS in "Jia Compan/. 



Henry Sykes Limited 

• - (IntcDO-owJ iinflef the Companies Aci 1848 and toflitiered in Engtand-^No. 864764) 

The issued Ordinary capital of Henry Sykes Limited has been admitted to the 
'Official List 

Full particulars relating to Henry Sykes Limited are available in the Extel 
Statistical Services and copies of these particulars may be obtained from : 


Industrial and Commercial Finance Corporation 
Limited 

$1 Waterloo Road 
London SE18XP 
and its Area Offices 


Cape! -Cure Myers Limited 
Bath House . 

• Holborn Viaduct 
London EC1 2EU 


BLACK DIAMONDS PENSIONS LIMITED 

(A company wholly owned by tt\e National Coal Board Pension Funds) 





closes today, 

Monday, 12th December, 1977 
at 3 p.m. 

ft . # m % . • 

Arrangements have been made so that Ordinary 
' Shareholders who have not yet accepted and who 
" wish to do so can still accept by lodging their 
completed Forms of Acceptance and T ransfer 

at - 

any branch of Midland Bank Limited in England 
and Wales 

or at 

anv branch of Clydesdale Bank Limited, as agent 
for Midland Bank Limited, in Scotland 

or at 

any branch of Northern Bank Limited, as agent 
for Midland Bank Limited, in Northern Ireland 
and the Republic of I reland 

fay hand by 3 p.m. today, Monday, 12th December, 

1977 at'the latest when the Offer expires. 

Ordinary Shareholders who have mislaid their 
Forms of Acceptance and Transfer and who wish to 
accept may obtain additional Forms on request from 
any branch of Midland Bank Limited or Clydesdale 
Bank Limited. 

Ordinary Shareholders who have already accepted 

need take no further action. 

. „ . ' bv S- G. Warburg & Go. Ltd. on bahalf of Black Diamonds 

This statoment has bea ueo ®£ monds p Qn *ions Limited has taken all reasonable care to 

=nd *•*» 3,9 133 3na 3CCUr3 ' 3 '" d 3 " ,h3 Di,aa0,S 

jointly find severally accept responsibility accord gr- 


BLACK DIAMONDS PENSIONS LIMITED 

(A company wholly owned by the National Coal Board Pension Funds) 


The Offer for the Ordinary Shares of 

THE BRITISH INVESTMENT TRUST UMITED 


closes today, 

Monday, 12th December, 1977 

at 3 p.m. 


Ordinary Shareholders who have not 
yet accepted and who wish to do so 
are therefore urged to accept 
without delay. 


This statement has been issued by S. G. Warburg & Co.. Ltd. On behalf of Black Diamonds 
Pensions Limited- The Board of Black Diamonds Pensions Limited has taken all reasonable care to 
ensure that the facts stated and opinions expressed herein are fair and accurate and all the Director 
jointly and severally accept responsibility accordingly. 
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BIDS MID DEALS 


. Financial 

UStewart Nairn 


Norcros expands 22.5% at halftime 


TAXABLE PROFIT for the half " 1 ■ ■i. i 

year to September 30, 1977, of RQARD MEETINGS 
Norcros expanded 2 £5 per cent. DUHRW 

from £4.33 m. to £5i»4m. on higher The lottaviw: ««npante5 »uvp ooiliiiri FUTURE DATE 5 

ctoud sales of P97 lOm a*-nnsr datw of Board meetings to rtiu Stuck fntttinr*:- 
c-cwm 58 ^ *8 a,nst Exchaiwe. Sucfi bjmUd*. are usually AE>wiai«l DaJrws 

S.IOM m. • f or uk purpose or eonstderliuBailcra of Vortshlr* 

A breakdown Of sales, including dividends. official Indicatjuns ure not3raliliwaiir Enstecera 

Share of associates, shows that available Whether dlvUltUHis concrmrdBroan and Tars-. 


Williamson has 31% 

r " ’ " “ 

ofRomaiTea 


capital write-off 


there wax a 14 ner cent, increase an- (n«ensw or finals and rfa t Mb- Clarke Aidraib £ Coombs . Dec. 14 

olf, iu!L *L, divisions shown below are based mainly Eloone £ General Inv<.*ia:cn: ... Dee. 21 cent. 


h.i? P "IS, BSus«dl*. J ohn VfaddiBKtoo. WBdJJKSSi «Jr*«hr. 

Stated half year jraminta v* amor, sswra mirnr ... 

advanced from a.ISp to o.ojp ner . FInalj; . gacseridie Erick. Carr's Uffiina Redman Retiua imernau 
2 od snare and the interim dJvi- Jndusar,^. peonage t HoMIngs •. Muue> Pboenlx Warns & Finam 

dend Is stepped uo to IJin (I.,"n» mem .\secer nod 'Musis. Martin tite United Sek table 

net, absorbing £888,000 (£834.0001 iMnauvai- «W w *- Wuner ErtJif 

—for 1978-77 payments • totalled me^m^mmm^mme^^^^m^^^^^mamememmmam 
3JIRD from £12. 09m. proBt. 

The group is stUJ strong in cash duct lines, and Hygen a’s market T'k 1 

liquidity and current and planned sh are is now under 10 per cent. rfPTIdTYI QCkC 

new . investment In. plant and as against over 20 per cent, a J-fiVlliJUU uoAo 

machinery and buildings con- coup f e 0 r years ago. Norcros has i » ■* -m 

rinues at a high level, say the ^ aWe to support Hygenas |AQn nA Iff PTC 

direeton. who look forward to a losses from Uc profitable ope-ra- iUail UUlUvi O 
period of planned expansion. tlon*. although its enginering 0 * , 

They report That specialisation (iivision i> siartlng io suffer from T/\T* ll aIti 

*" P 0r the world stert. downturn and IOr 11610 
has enabled the group w main- mpnmo h*c fojion _ _ *• 


Nations! Westminster Gro’ip. ■*-. aevamma 

reports a profit after lax up 

140 per cent to £1,008^00 for the George WSUam&en and Co. has £23,370. It is proposed to de* 
ure date 5 year to September 30. 1977 increased its stake in Remai Tee velop the P»e Shop’s properties 

_ ,, The hank (established four Holdings to 31 per cent, with the a* part of Stakis’ recent expan- 

ihii- “"i£c» vears agoi, has grown in size acquisition of 4^6# Romai stares, sion into Kentucky Fried 

isoera “... "".I ..1 Dec. 1* with tofal assets of £11 Dm. at bringing its holdings xo 120,79a. Chicken, Haddows Off-sal« and 

*- Jafl. » vear end— an increase of 2S per For a number of years the DayvOles’ Ice Cream. 

* Coombs -Dec. 14 entMn ,ncrease ^ p former member, of the George - 

nJSfflfci. The expansion or the bank's Hg?“ BAIN DAWES 

— S1 °*%z° a ! ™ Sra^aJSSSSTlrTSLS acquisition __ 

. .... Dec. n included the opening of a rep* rvvrmwrf a.< rh^ . 


..... D»S. 14 ll,w 

ikc ”ti years 


SSSS .c.'TTT^Srr C f. m expansion or iho bants yS™ » ^enship jmd ffijr BAlN DAWES 

iSK “ *nmS- Vna - a S thTSSSfor w™. ACQUISITION 


' Dm at Srl’lrtM* thrSnS serr ees to 5nccMs0r 1° pat ! mer ^f W!l insurance broking member of the 
— is I? . ra ? . T ;fle Banfe * ■? 50 P er sen’ 1 - jf ,cs Ordinary inchcape Group, has acquired for 

dmTso *^orth American romj»ni€*s set- capital j 3 oamed by the chai rm an cash the capital of J. 1L Shaw And 

^ t-tr Nr- R. B- 3*aeor. Company and Its associate Shaw 

land and Northern Ireland. VTB jj, thesc cu -cunu»UQces the and Company ft-ffe and Pensloxwl. 

U the first Jnsh merchant hank Takeover Panel bas agreed that j, h, shaw Is. a family firm of 
to open an office in the US. the company is not required to insurance brokers established In 
„ The hank reports that the make an offer for r be balance of fhc lseQs and ^sed in Leicester, 

)SI\S major contributors to profit Romai under Rule «4 of the Its business K centred principally 

4vjx.su growth were the increasing City Code a« a result of Us ) n The Leicester area and ii has 

j involvement in the financing of latest purchase. a large portfolio -of individual 

iprS new inriu.rtriaJ projects and the business together with several 

& suhstanrial expansion in acccp- ROYLE VENTURE industrial clients. In recent yewrs 

tancc credit business. uoth APFX the demands or clients bare made 

There has been continued « . -i ,»-« 11 necessary for the company to 

. JSS S? - STJ! SZE& ,n olher ■“"> - 


/IRS ttnaote n me group in main- ; . income has fallen *■ V' V printing ana nne art puousmng ihe counirv 

t-iin growth during a period of ^ , nrtnciDallv due to lower LOAN STOCK holders of Benson s of the Belfast branch which is ^up 0 r companies, announces The^ two "roups have had strong 
rinuniura fn o-pnpral rfpmanH anarpiy pnnupaiy aue io lower /nnlrilnp«t .nr^ hPinf Mrinv tic increase* in -horn Ipnd- i£_. .. ln 5 l "° giuiipsiipxciirfw ati^ng 


* ■•in wvmuiuiiibu -.'.wm. K 1 vu ^< | _ . _ , i «rin a iitn* liic kuuii/oiv »« 

consumer and allied products a Nevertheless.^ ^ setbacks here con Hnue. 

£i.74m. deficit, engineering should not °^®™ ,ad ow a >ield appointment of the 

£i.2lm. su rolus and printing and on the shares at 87p or « percent. Receiver and Manager to Tran- 

pp'-kaglng £L9nm. omfiL and a multiple which la won WOOi l a guarantor of the loan 

Mr. J. V. Sheffield, chairman, below the average for LJ\- stock ^ a default under the 

slates that both construction and induslrs 1 . terms of the Trust Deeds in the 

prinHng and packaging divisions view of the trustees. The loan 


performed velL The comnantes 
concerned with heavy eneineer- 
ing, particularly those involved in 
the steel industry, experienced a 
lessening in demand for their pro- 
ducts and profitability was down. 
However the chairman does not 
exnect this downturn to last long. 
• The re-organisation at -Hygena 


Macanie profit 
midway -sales 
go off target 

For the first half of 1977 doll 


stock. Is a default under the 
terms of the Trust Deeds in the 
view of the trustees. The loan 
stock thus becomes repayable at 
par but action to enforce this 
would cause the liquidation of 
Bensons. The Board considers 


WCB over 
forecast 
with £1.5m. 


that in aSmStaS I^RIALS HA-N-DLtXG and “>gL "*?“«*• Eurobond 


The formation increases con- service io clients, but be backed 
stderably the overnight typeset- by the financial support of Bain 
ting capabilities of Royle City, and Dawes and allow access to ha- 
has been introduced as part of technical expertise and adthitri*- 
the continuing planned expansion trative services. The merger 
of Royles in the specialised finan- reflects the growing demand for 
rial and City printing sector. insurance brokers to be able to 
In addition to a substantial provide a large range of. technical 
volume of -annual and interim services to corporate clients that 
reports, Royle City is currently can only be provided by a large 
printing prospectuses, offer docu- organisation. 


duels' a'nd'nrofits biTity was down. _£f holdeA would receive much Ss P |astic Processing group white sod Eoroloan particulars. CAKEBREAD ROBEY WlJF 

However the chairman does not 20 Oil target than Sr Child Bcney haTcomfortably T __ DIC/ -~ 7TTC . Robev has aereed m the H^»n 

reorganisation * at ^Hy^ena For 11,6 first haU “ 1977 c,0,h_ The trustees have not taken bal^tce^P COMPI FTFS purchase from a private company, directors .slate. The poors 

«rirttiS?Mm^!eii-JthfheasjS in S manufacturers eic. Macanie this course, as yet. on the basis S£* L r ?2f * » hS COMPLETES PPI Holdings, the capitals of A. tltis vear. with consequent 

SaYed^enefi^SfcfnniS to come (Loudon), a subsidiary of Court- that proposals are put to loan from ILWm. to £L32 ul for the Uniterf Biscuits (Holdings) has Olby and Son including the cam-over has. however, r 

through be 'add* Loaf for the au,ds - shows a Pro-«.ax profit of stock holders that the trustees be year ended Oc to b« 2 1977. completed the acquisition of TFC business previously carried on by the forward order position 

fir^thair jhPhalanrenf £38,000. compared with a £3.000 authorised to waive all defaults During the year the group Feods Holdings with the con- A. Olby (Sevenoaks) and of P. knitwear division, 

mf cwiL of redStaSciSa^d T^ loss, on sales marginaily weaker and breaches of the trust deed l which became MtaidiaCT of cideration of wme £4m< being and B. Factors (PenRO. buMera* is 0 interim dividend is 

organisation- the Hyxena results . r ? nd ,nterest . rate be satisfied by the payment of merchants and electrical whole- paid. No payment has beei 

for the second half should show T* 1 ® level of tvading looked for increased to 12 per cent. February this year I baa aaain £*435^00 ^ issue of salers. since 19C4. 

an imnrfnHne trend, the chairman in the second sue months has not In effect the holders are being: s»pent more than £L3 ixl in produc- 3i «— ordinary shares The consideration. payaUe m . 

tells members. ^ materialised the directors slate, asked to allow the company to tire assets and plans a consider- The* assets consist of the TFC cash, is to equal the net asset ROND WORTH 

With other uncertainties. JncJud- continue in exchance for an able increase in this figure m fa „. Qrv rf Mfrf lope { Hu r» raloe of the company purchased, tuivin 

• comment . the elleri [Of recent industrial extra 1 per cenL per annum of 1977-7S to improve efficiency and “ h { distribution when ascertained, and a ftirter y lr .\lfred Singer, the 

disruption, the full-year result interest. • io expand output where appro- utilising H depots deferred consideration » dtead or Giro and a past 

Having marked time last year are expected to fall short of However, thev have another priate. cnSad io rrJL Hrhp mrr tfc based on existing tax losses as Tj7^t or t»p Teseo. bai 

Norcros's profits are now starting £27S.OOO profit for 1976 alternative in the offer of 42p As forecast at the time of the ^7^0 to a aerate from ii and vhBn t* 1 * 5 * ai T off resigned from the Board c 

to move ahead. Given that roughly The net interim dividend is cosh for every £1 nominal of bid and with Treasury consent tnc TZ, notcSTin u-itb profits of the Cakebresd Rri>ey Worth, the carpet manufa 

two-thirds of the profits are ORVn (wna) per 10p share of stock which has been made by dividend is stepped up by 5U per 1 J nrt Mr ?ro«P- The aggregate -ootrudera- W b| c j, ws placed In Recei 

generated in rhe second half, the which 0.022d a rises, this time, from Maurice James Industries. cent, from 2J&p to' 4.4p, with a ^ a P? ‘ ™ tion will not exceed £30,000. . , — . ■ ■ 


THE iaS5m- shore premium 
account will be cancelled and 
share capital reduced at' Stewart 
Naim Group under current pro- 
posals by the directors to write-off 
accumulated trading losses In 
knitwear manufacture over the 
three vear*- to March m, 1976, anti 
to wnte-dwt n goodwill 

Notv the company Is on "the 
road to recovery" the balance- 
sheet should be realistic and show 
a true and fair view, the directors 
suggest. 

Before giving further considera- 
tion to applying for re-listing of 
the companies shares, however, 

the director-, have been advised 
to await the full-umc results for 

1977- 7S. E' en so. they assure 
members they will do their utmost 
to secure a re-listing st the 
earliest possible opportunity. 

At an exi ra -ordinary meeting, 
called for January 3. members 
will be asked to approve the 
scheme which will reduce th*- 
nominal value of the SA0a.n0O 
Ordinary shares presently issued 
at 30p down 10 3i». Mith the 
remaining 1.535,000 unissued 
stares held at 2iip this will lower 
the authorised cnpilal from JEm. 
to rrsfl^r>n. 

The dirertors stress tiu«t this 
action will not affect the market 
price of the shares. 

For the six months to Sr p tern- 
ber :t0. JitiT. ihe rompary >how.s 
a turnround from a £2,409 pre-tax 
loss to u profit of X22.9SS nn ex- 
ternal sales up £0.24m. at £lni. 
There was no tax charge and earn- 
ings per share came out at 0.27 p 
(loss 0.03pt. 

The surplus exceeded the 
£20.000 recorded for the whole nf 

1978- 77. This came after five 
years of looses which reached a 
peak of £0.C$m. In 2973-74. 

For the half-year all four 
trading companies achieved profits 
and the hosiery division is enjoy- 
ing a continuous demand, ihc 
directors state. The poor summer 
this year, with consequential stock 
cam-over has, however, reduced 
the forward order position of the 
knitwear division. 

No Interim dividend is to be 
paid. No payment has been made 
since 29C4. 


tear August. Mr. Sinner v* 
chairman' of the Poofw-*'* 
ston Fund, m on the 
Equity Capital f w 
tras made a : . director * 
Morth last April after a. 
had mounted a rescue m2 
Mr. Singer S 
his departure merely VU2S 
the fact that the affeL 
Morth were now under th* Jr* 
manasement of the 


Finance % 
Industrial 

Su- Graham RowjamW 
man of Finance aadHS^ 
Trust told the anm»i nreetSS 
progress bad been iiuinia^* 
he was confident IhaT^i 
grow tli would continue. '® B( 
Rofcrring to the foe ri 
mi crest rates lie 
ths trend had becn^L2! 
recently, he hoped that *5 
changes would fc; JJ 
i hereto- providing a 
on w hich to plan busins^l? 

The view of the BroDert* tm» 
w»s that rents 
generally, bat as denanT 
prime invest meats remained r 
current yields werejaSL* 
continue at about the wmTw. 

Group investmehu 

bury and Newmarket feufww 
been concluded, but fcMg 
was hopeful that 
be exchanged shorff^v p ' ■ 
Sir Graham told 


group should be heading for close the reduction in the re»e of ACT. 
to £15m. in the current year— .Last year's final was L434n. 
against £12Am. last year. .\J though * .£Z lf 

Hygena has lost another £2m. — }o*n com 

on top .of last year's £3.6m. — the sale* wm *.3is 

problems here finally seem to p ™" P«IR 31 * ! 

have been contained. There have ^ 

been further redundancies, a “m?h”abr^ is 

reduction In the number of pro- ''Lou. 


LOCAL AUTHORITY BOND TABLE 


Annual 


Mr. Alfred Singer, the former 
■head nf Giro and a past finance 
director of Teseo, has now 
resigned from the Board of Bond 
Worth, the carpet manufacturers 
which was placed in Receivership 


nir uituuiii tuiq i 

lower interest rate* 
ing competition 
Banks were causing 
inq cmiditioiis f« a-b «2 
Advances. N'ecoihttiimi^rai 
ceeding on several 
it was unlikely that rhess w 
prevent a further dcdmaV 
subsidiary's profits. 

G. R. DAWES 

.SHAREHOLDERS of Ch fcjj 
Holdings have agreed tit 
voluntary winding up olife 
party am) the appotntnitfiio 
Edward Jeynes, a Price l 
house partner, as Hqubhttr, 
disposal of various assets U 
been approved.. 


■j-irp April 1. Ml ** yi ‘ TO ' lV1 ”' fTTV H(YT 

Jr A »Jll2.rG Group sales rose by 32.9 per . op/S STAKIS City Hotels G 

T P - rent to H6J3m. After tax. earn- Ktu that they tave 

Information in ? s 23 P share are stated to Reo Stakis Organisation is to tbe «), 

ifilUl luauvil be up from I0B5p to 14.25p. purchase the capital of the Anld H2f f J 7 r r gf 

C or irren 137 T 7 " Dundee Pie Shop subject to com- for S 

service Saln _ ie84j*»i--aS.a3 oWerS* 1 of^S^Hle At the pr 

The following ^curities have *"? ’'Tnii? Sh?p. a prh-ato company^ which &£$$ 


irtff directors. C (XY HOTELS 

•REO STAKIS City Holds Group announces 

R«Sato Organisation is J. ^&A'5tS&5Z 

eesstpSs flyaat ttjhjns !" RMd - ^ 


SalM ^ :4 193 ^^“eho^hnwIIS 81 nt "gm M the prlce th ® CMWk* 

Tndtna profit :rsi -.14 shareholders or the Pie Munv a profit over book value 


Authority 

( telephone number m 

gross Interest Minimum Life of 
interest payable sum bond 


% 


£ 

Year 

Bwildon (0268 228SU 

... TO! 

? -year 

10.000 

7-tfl 

BasQdon (0288 22R81 ) 

... 103 

4-year 

3-.OO0 

7-10 

Ba-Sildon (0288 22S81) 

... 105 

4-year 

3.000 

4-6 

KnowsJey (031 548 fiooa) .. 

... 10i . 

1-year 

1.000 

4-7 

Redbridge (01-178 3020) 

... 10 

i-year 

200 

4-7 

Sand well (021 389 2226) 

9 

1-year 

1.000 

3 

Sand well (021 369 2226) ... . 

101 

i-vear 

l-OOQ . 

4-6 

Thurrock (0-173 5122) 

.. m 

i-year 

non 

4 

Thurrock (0S73 5122) 

... 10 

Lyear 

"00 

n-i 


FINANCE FOR INDUSTRY TERM DEPOSITS 

Deposits of £1.000-C:5.000 accepted for fixed terms of 3-10 
years. Interest paid gross, half-yearly. Rates for deposits 
received not later than 18.12.77. 

Terms (years i 3 4 5-8 7 s 9 10 

Interest % 91 9J 10 j 101 10 j 11 11J 11J 

Rates for larger amounts on request. Deposits to and further 
information front The Chief Cashier, Finance for Industry 
Limited. 91 Waterloo Road. London SEl 8XP (01-828 7822. 
Ext. 177). Cheques payable to “Bank of England, a/c FFL” 
FFI is the holding company for ICFC and FCL 


SLV1CO MONEY FUNDS 

(Saturn Investment 
Management Co. Ltd.) 


Rates of deposits of £1.000 
and upwards for w/e It -12.77. _ 
7-day Fond %P-a-. 

Mon. 5.616 

Tucs. 5.689 

Wed. 5.678 

Thur. 5.713. 

Fri./Sun. 5.764 

3-Month Fund 
Wed. 6.125 


Pa«gnger and Ca m nerc i al Vehidespecaflag. 

I fits rim Report for t haZtfweeks ended 28th September, 1S77 

26 weeks 28 weeks ' Year 

ended ended ended 

28th Sepu 29th Sept, Hist March. 

7977 1376 1877 ' 

; (unaudited) (unaudited) ■ (audited) 


Norcros Limited Interim Report 


for the half year ended 30th September 1977 

“Overall there has 
been a healthy advance 
inboth sales and 


profits...” 


Highlights 


• Croup year endtnq 
31 March 1978 
Half year 

frooo 


Group Sales up 24.2% 
i Including share of Associate company sale?* 


97,187 



Pre Tax surplus up 22J5% 


Earnings per ordinary Shareholder up 7.6% 
Shareholders Ordinary dividend up 6.7% 


External Sales per employee up 27.3^ 


£'000 

5,543 


Per share 

5.55p 

1.6p 


£14,786 


1 RTE Corporation (section: Over- DivWemi' ik^ob Brough ty Ferry. th . £L. i 6 VM ks of the current 

seas— New York) . SlSSSm.imSmar The consideration is £75.452. of yl ar to be £47 W0. This figure 

Smith Crofty (section: Mines — cs.tss ofTS-BUttS) otvp.dtotuj^ tn the £37 * 500 r w ?Li i ^uf a, ^f, ci by represents the* profits before 

Tin) / prerioLis yw. Nn onristoo has bwr the issue of Ioo^hi Ordinary charges for interest, group actohi!- 

Sontbwest Baucshares Inc. rsec- s ^ ar ? s ', in Stakis at«p each and stra tTon and tax. 

tion: Overseas — New York) thetafoncem cash. ““ . _ 

ttrti chance in jrcwmitm; poua. - After Net book raftre of. assets of the GRANADA GROUP 
TTIr-4-^- ■ " 5lvors ^ I14J37 mMn - ** bhop at Manrh 3! - 1977 W3S Through its subsidiary Telerent 

Ulster mV, • ~ — 1 ' Europe. Grenada Group .fit 

n . .. . . purchased control of Novp-tel SA. 

Bank profit A 1 * v s_ M&JSliES&SnSt 

up. 140 % j f / I J ‘ V I J Granada Telerent how has 120 j 

lister Investmeni Bank, a / % 1 I I I j| 1111 I showrooms overseas in Europe 

wholly-owned subsidiary of ^ * K K M. jM ^ ^ and Canada. . . 

Ulster Bank and part of the W f ESTATES & AGENCY 

11 / 1 Diastro. which is 50 per cent. 

I 1 / I f AT mf i owned by Estates and Agency 

I 1/ mm ■ I ■ - ■ I Holdings, has ' purchased a- 

J W ft m V I ft I I » property in Piccadilly for £360.000. 
JL. W A\/ A. Full details wtif be contained 

. - - in the half yearly report of Estates 

Passenger and Ca — nec ci al Yefaidaspechlfog. and Agency due December 19. 

T 7 — — SHARE STAKES 

Interim Report for the 2(f weeks ended 28th September, 1S77 A. Wood and Son (Longport): 

26 weeks 26 weeks : Year ^rintliian Holdings subsidiary 

ended ended ended Trade and General Securities has 

28th Sept, 29th Sept, Hist March. purchased 100,000 Ordinary shares 

1977 1376 1877 (5 per centj. . 

\ (unaudited) (unaudited)- (audited) Manganese Bronze Holdings— 
com coqo C000 R. D. Poore, chairman, acquired 

» „„ ^ . 100.000 Si per cent, cumulative 

Turnover 20,527 14,787 31.224 Preference' shares non-benefi- 

Groupy reding Profit - 1,017 609 1^85 ^ll^d and Smith Holdings— At 

interest Charges 346 230 ' 634. close of .business on December 

Profit befor. Taxation _ "in ~J» "57 

Taxation (based on Corporation Tax <19J per cent.), 

at 52% all deferred) 349 197 '192 Park Place Investments— Siems- 

? 99 — ia9 ,c Q sen Hunter has purchased 10.000 

Profit after Taxation 322 182 .453 Ordinary shares resulting in a 

Extraordinary items (81) — — total of 672.500 (14.3 per cent.). 

Minority interests 14 . 7 2S Mr; M. R. Frankel has also pur- 

. chased a. further 10,000- shares. 

Profit attributable to . Berry Trust — The United King- 

ordinary shareholders • 389 175 433' dam Temperance and General 

Dividends on ordinary abaca* ■ fS55SE? l r£!S t S?!if ® IdS 

Interim of Z5p per share -v 14W3.000 Ordinary shares (t per 

82 26 C Ctemtrt.™ (Hold- 

Final of 5.1 7ppershara — -*■ 170 Ings) — KuI5ro Group holds 566.6G6 

Retained in tha Group " lEl J* ^2 SfflF tfST 

Eeroings per share ^ ]& SSSSSTSi SSt h °' di ” 2 

•j ’ Harobros Investment Trust — Mr. 

J. H. Jacobs, a director, has sold 

I Trading Experience • ' 497,418 Ordinary shares. His bene- 
I We have regularly beaten Trading Profits in previous years but never . interest is now less than 5 
before have we shown » half year Profit before Taxation greater than per wn ' 
the profit of the previoUdyear. This improvement results from a general a wnTlATFS T1FAI « 
increase in Sales and Profit throughout the Group and to achieve ft in a w Vlhi- ^ 
period of sluggish Truck §ates and restricted Motor Car Supplies ^ught 1G4.725 Cnne ^eSS 
reflects great credit uponthe Company and its staff. ' Ordinary shares at loop on behalf 

Tbe extraordinary itemsrepfesent the surplus onthe sale of the assets of of Froehanf Internal lonaL 
the coachbuilding business carried on at Bedwas, South Wales, and the N- M. Rot hsch ild and Sons pur- 
sale of Ihe JeassholdpreijiistaatPenaiihfload, Cardiff. 5^^ ? n ^ alf Northern 

While demand lor comfnarcial vehicles is not seasonal, sales of cats, forumrerSir. a i _ fu T U^' 

coaches, and car hire benefit the first half of the year more than the CombL^^Hldcs.) at 

second. The Group's .order book remains strong although trading gs P QR r-h 

conditio ns a re little changed- Carenove has purchased 456,000 

Dividends British Investment Trust .Ordinary 

In the light'of the interim results we intend to increase ihe-Dhridendfor per ^nt^ConSerUWe 

the currant year. We also feel it desirable to reduce the disparity between Debenture Stock 1993 at £180J 
the Interim and Final Dividend. We therefore announce that an Interim and £2,478 . of 7* per cent. Con- 
Dividend of 2.5p per share (last year 1 .4p) will be paid on 1 st February, debenture Stock 1996 at 

'1978. The amount of the Final Dividend will be decided when the of 

results for the fud year ere knovfrn. lSJJfi id Pitman Hurst Brown 

Sth December, 1377 . . N. C. N. Housden, Chairman 5?? , .^, ou » ht w r ®!l Norwest Holst 

£14.148 of Uie r per cent Con- 

: — 1 vertible Unsecured Loan Stock 

Arlington Motor Holdings Ltd., Ponders End, Enfield, Middlesex. relation. ^ Cent ‘ for can “ 


BURGESS PRODUCT 

Company (Holdings) 

(light electrical and acoustical epprnen ) . 

Encouraging Improvement 
in Profitability 


Group -Tu rn ov er -.-.:..^ ........... 

Profit before taxation ............ 

Profit after taxation 

Dividend per share" 

Earnings per share . 


1977 

£ 

17JM2.R29 IS 
542,127 
MMM - 
3-527 p 
4.7p 



roM 

COM 

COM 

Turnover 

20,627 

14.787 

• 31.224 

Group Trading Profit 

1,017 

609 

1^85 

interest Charges 

348 

230 

634 

Profit before Taxation 

671 

379 

651 

Taxation (based on Corporation Tax 
at 52% aU deferred) 

349 

197 

•192 

Profit after Taxation 

322 

182 

459 

Extraordinary items 

(81) 

— ' 

— 

Minority Interests .. 

14 

7 

28 

Profit attributable to 
ordinary shareholders ■ 

389 

175 

433 

Dividends on ordinary sbace* 
interim of Z5p per share 




( payable 1st February. 1978) 

82 

46 

46 

Final of 5.1 7p per share 

— 

— 

170 

Retained in the Group 

307 

129 

217 

, 7 ' - 

Earnings per share 

9«4p 

5Bp 

ii2p 


* Includes associated tax credit 


Extracts from Mr. W« Riddell’s Statement: 

The Group is showing the improved results anticipated ifl ttei* 
report. 

Burgess Micro Switch Company and its overseas wbddaigl 
had a successful year, with all three companies improvi ng h#* 
over and profit figures. Burgess Power tools' sales have strffl?® 
in an’ uncertain market and exports are buoyant m spfawire 
restrictions operative in some areas. Steady progress 
' during the current year. s 

Bufgeiu Products* sales and profits - improved and-the-c®^*! * 
has opened with increased demand for all products. HPCjff***- 
growth in both home and export markets I s anticlp ^*^sLf 
able 'emphasis has been laid bn technical improveiWot? 0 ®. 
and much new business is being derived from addirian«fc«# IDee ‘ 
facilities row available. ' s 

At Burgess Architectural Products the full impact of ^*-v^ 

..Tn. the U.K. construction industry ’ has. been felt, 
export -enquiries are being pursued in an effort to c o* n P^ nP ^ 
the depressed home market. 

Burgess Industrial Silencing has again incurred fo* 13 * 

.than last year, and every effort is bring made to sp“d ” 
to profitable trading with further improvements being «P eac 
"thie current year. ' - 




J.V. Sheffield 

Chairman 


Group year ending 
31 March 1977 
Half vear Full year 

frooo frooo 


78221 


1731978 


119,156 

16,475 

20.849 


£*000 

4325 


Per share 

5.1 6p 

1£p 


£'000 

12.085 


Per share 

13.93p 

3.96p 


Trading Experience- 

We have regularly beaten Trading Profits in previous years but never 
before have we shown » half year Profit before Taxation greater than 
the profit of the previous year. This improvement results from a general 
increase in Sales and Profit throughout the Group and to achieve ft in a 
period of sluggish Trunk Sales and restricted Motor Car Supplies 
reflects greatcredit uponthe Company and itsstaff. ' 

Tbe extraordinary itemsrepfesent the surplus onthe sale of the assets of 
the coachbuilding business carried on at Bedwas, South Wales, and the 
sale of iheJeasehold promises at Penanh Road, Cardiff. ■ 

While demand lor commercial vehicles is not seasonal, sales of cars, 
coaches, and car hire benefit the first half of the year more than the 
second. The Group's .order book remains strong although trading 
conditions are little changed. 

Dividends • 

In the light'of the interim results we intend to increase ihe-Dhrtdendfoir 
the current year. We also feel it desirable to reduce the disparity between 
the Interim and Final Dividend. We therefore announce that an Interim 
Dividend of 2.5p per share (last year l.4p) will be paid on 1st February, 
-1978. The amount otthe Final Dividend will, be decided when the 
results for the full year are knortn. 

Sth December, 1 977 !„ ’ N. C. N. Housden, Chairman 


Arlington Motor Molding* Ltd., Ponders End , Enfield , Middlesex, 


Copies of ;he nuenm report . 
ana Group Products and Serv: :s f irfe naricn 
availably from Th* Company Se-iretar,. 
N-rrrro* Lin-med. Reading Briacie 
Readme. Bell i RGtSPP 


£11,615 £12,547 


A 

NORCROS 


BLACK DIAMONDS PENSIONS limited 
O ffer for the Ordinary Shares of 

THE BRITISH INVESTMENT TRUST LIMITED 

The offer closes at 3 p.m. today Monday, 12th Dec., 1977 

SEE PAGE 25 

Thi, statement has been issued by $. G. Warburg & Co. Lrd. on behalf of '81uk 
Diamdn* -Pennons Limited. The Board of Black Diamonds. Pensions -Limned has 
taken all reasonable care to ensure that the facts stared and -opinions expressed • 
herein ay* '* ir an “ accurate and all the Directors jointly and severally accept 
r-sporisibHfty accordingly. 
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° °® timetable 

- i > For Ihe csnvenicnce of readers the date? when s'coit. of the 
" . >*( important company d* vide nd. statements may be expected in 
•Unext few 'weeks art giver, in the follevtfng table ; The dates 
• : -rH#-«re those of I wt .years annojuicctuents except wbeye the 
jl, ttDjmmg Board .ireciings (indicated .Ifiustl have been officially 
listed. It should he. emphasised that ihe dividends to be 
. -wiil nof'nfrcessarUy be at the amounts or rates per cent. 

tn in the c&imhn headed “Announcement last yearJ’ -Preliminary 
. ■*., jf figures' usually accompany' final divijdend announcements: 


. AtUMQBcfv- 

Ztaio ' ment lot 
wr 

to-rte-i" ,5 

pairtes ■ Dk 14 Ini. 0 ■ 

' EnKtuu n*c 15" Pinal 3-W 
.'MP » UH- l-> 

svBan^ 

Grtra D*& tt Inis, doe 


r,, »^ 

"•an 

v ' “"aalW.) Jan. 3 Ptoal SJS 
tint Ptt ^. Pinal 1ASW 

Itfwitaw’*-. 


G > ‘ niw. ..... mf. mm. rum i. 

IKiU^;^. ffi'l ffiil. 


pec. 1.W8S 

Dee 13 -Int 947 . 

rMiOHW ■' • • - - - - 

Groan Vn. 15 Final 2.17* 
■H Utt - • --. J*c- M Final 2.0071 

Hose Dec. 13 lot. L4 



..Not. 23 ' 1m. 3 *» 
IV-c. 13 Int. ’3.012S 
£'“partr ' ...Pec. 13 Final 3-1*4 

nun* 

. Cl«a...Jaa. 13 Final 1.3425 
ralMoa. 

m Fto, (10. ..Dec, 1 Int. due 

5si Groan- ~Wc- I* int- tfne 
£3 iA.t Vrv. U Pmal 4-12 M 
I^-Cwih. ■ J?ec. 14 Iqt. 4 

FSSml.Jm. IS Filial SPOM 
>Mnnson.. Jan- 11 Tot. 3J3 
aST 7 ..- -Dec- W Final 4.9375 

Er .. Dec. 13 Int. u 

P-Ll.. Pec. 13 Filial 4.33 

-flfr . • ... . Pec in rtoaJ 132 


Anaptmce- 
p»t® . nSara last 

M-m. -. ■ 

Bfinmi Prop. Dec. tt Final 2-93 - 
•MW Int — .flee. 33 Int- 1.45 ' 
TJB^I - -.Dec. 21 at. 14 

Scoai*h Dec. So. Final HIM 
parley .. .^.._.Wc~J5 Final L2S73 
*3fcyer 

(MdBtune I..) Dee. 14 Oh. iz 
•Kuwts B&nk „ jt«b. 3 Final ***** 
■Prop. HUB. and 

lav. 1st Bee. 13 lat 3.2. . . 
Band Selection Nov.- 19- Final V- carta 
•Rcinnan 

H«nan — Die; Ifl' FlnaJ MU 

Sett, tad fee*. - - 

Brews- . Jan. 12 Int. 1- 
' •Serck J... ....... .Dec. 13 Final L4«& 

SCB Jan. 18 FlraU.2.804 

SPB fov. Not. 24 Int 2 

si swipy 104s. ...Dec. is Final. 4 
■Sienboase .....^.poc. U Final 2.13 
SJcrt 

Conversion.. Jan. rz int S4i=8 
Thorn EWc. .Jan. M JW. 3 J27S 
Trafatenr ' 

Home. Dec.. 14 FftBizJI 

•Cnltutte j_Dot 15 Int 141 

n’ao* 

Bitwertn —Dec. 13 tut. 54 . 

ward it. w.i IB Final 3.417* 

*WeaOand \ — —Jan. 4 Final L624M . 
-WlWnaoo •■■■■■ 

Match ..Dec. 15 Int. LS5S8 . 

* Board itaeCrtosa IpTtmaied. ♦ Rtahu 
issue since made. *Ta* free, f Scrip 
issue- since made from reserves. ■ • ■ 


INTERNATIONAL company n ews 


JAPANESE news 




fan 


in Veba 
profits 

By Jonathan Carr 

BON X. Dec. 11. 


crmES? 0 *.,!! 18 Ja P ane * textiles maker, after Fuji Photo Film j 
of opwiuoeed a deficit Company, cited a drop ia export) 

half.\-pa? n ; n t r? , I , *l f °o, the fifst; orders to the U.S. market as a| 
an after ta! SOi!*** va«S? 1 “ s1 prime factor US 1 

lie wn^rhri 1>« y ^ JmT profit of Veba. west Ger- 

Sales fell to Yl8fl^5hn from ^ V tP ^lJ ,er cent * many's largest concern in turn- 

Y2lfi^ibn. 3Pn ’’ ownn sales from 48 per rant, ar Uva? terms, plunged by nearly 50 

A nil .interim dividend has y&®£ earllcr - . . . . 3 j per cent in the first nine months 

been declared, as- previously. Tt4 J h ® ’wmpaiiy forecast tlut *ts ■ osalzzst the same period of last 
Kanebo announced in April ne i. P rofit f ° r TJ? e ^. ,i r renl 1 j' e ^’!year. Pre-tax profit is given as 
that il was paying no dividend SS5?* m A9 " ! b* !3>M4Tara- against DM633m. in 

for the year, for the first time Y5.7hn^ on sales of YlM.Sbn^ i97&~-anil after-tax profit as only 
since the war. as a result of the compared wih Y8J^bn„ on DM80m. compared with DM152m 

166 cotton ^lj£KMrL- , as 

and energy-related field. Bat Its 
„ , .. , mineral oil and chemical sec- 

Hasnihama 


Konishiroku 
Photo flat 


seeks support 


KONISHIROKU Photo Industry 

Company has announced a HASHLHAMA Shipbuilding corn- 

marginal rise in net profits for pany said that it would be un- 1 Veba*s total turnover in 
the half year to October 20. to able to honour bills due to-day i creased slightly in the first rune 


tors gave particular problem 
an experience Veba shares this 
year with, virtually all German 
companies active in these fields. 


Y3J01bn. (I7”ni-) from without financial support, and 
Y3.iS7bn. in the same period A was preparing an application for 
year earlier. AP-DJ reports from court protection under the cor- 

Tofcyo. poratc rehabilitation law, Reuter 

Earnings, said the company, reports from Tokyo, 
had been held back by a faU in However, a company spokes- 
exports, under the impact of the nian in a telephone Interview 
rise in the yen in the foreign declined to comment on an 
exchanges- estimate by the Tokyo Commerce 

Exports in the 


months to DM20.12bn. against 
DM20.Q8bn. last year. Product 
sales dropped stighflv 
DMU.4Qbh. against DM1 1.71 bn 
in 1978. While turnover from ser- 
vices rose slightly to DMS.72bn 
frurp DMS.37bn. 

Investment dropped 
[DM824®. against DM1 2bn. in the 
1 period of 1976— a foil 


I. 


pfania Bank changes bands 

|}.jOHN WICK? ZURICH, .pit. U. 

ZURICH-BASED Ufanla with ils new subsidiary. 1 The 
AG. one oF Switzerland's sole Urania bank branch, one 
w Final 1-loan banks, has in Lugano which -dealt .-with 
Sold by Handwerkerbahk other banking business ' apart 
J. to Bank Final ba. a sub- from small and personal loans, 
hr of Swiss Bank Corpora- was dosed some! months ago- , 
.... . At the same time ft . is 

■ ^ b« 0 100 fS 

S? W E! k !iS*£M l Sf fJSn- between. Bank FSnalba and the 
iv IhUni Urania Bank.^ S Maus Freres-Nordminc dJPgrfc 
,v - * , ^ tet r,KVro*SHFJIr 0 2 meet-store group, of Geneva. 

whereby Finalba will be respons- 

•‘ith^vSS&^SSlnSthi ibJe for the whole consumer 
sd hy H andw erkerbankTn A credit-card operations 

. paving beer, set up in 1864. ufl -chain. .. -YN.Y ’ 

Finalba will manage -Finalba brandies have- been 
Bank as a separate entity set up in 12 of the group’* major 

. ..'irk In- close co-operation stores. . -• ■ ; :>• 


half-year and Industry Research company : sa “? J ^ 3 • r *V 

decreased S.R per cent- to Y38^m. that it has debts of around ; partl> e *P 1 " 1 " e “. the simut 
from Y315bn. Y50hn., which would make It the uneon* -rompleliiw o f several 

An official at the company, biggest business failure in 2?lf er 

Japan's second largest, film Japan this vear- Veba subsidiar, , Prtussen 

elektra. 


Bank secrecy agreement 


BASLE. Dec. 11. 


Short time at 


THE BOARD of tie Swiss the banka as soon as. translations! UnAfTAvonc 
Bankers’ As notation and the are completed and the necessary j IxUllgl/vvIIj 
Swiss National . Bank . have number of texts is available, 
approved a more detailed ver- Earlier the association had 
sion of the agreement on Swiss pointed out that more details 
banks* handling of hanking were necessary because the 
secrecy and the acceptance of original agreement. In force for 
foreign deposits. . - . about five months, was worked 

According to the Swiss out under time pressure. It 

Bankers* Association, the details also said the agreement will not 
will be given to the Press and he changed materially. Reuter 


. UMUIDEN, Dec. 11. 
HOOGOVENS Ijmuiden BV plans 
short-time working for about 
17.000 for a six-week period 
starting: December IS. This 
amounts, to more than 70 per 
cent, of the company's total 
workforce of 24.000. 
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Money and Exchanges 

Bank ef England Minimum but the amount of help given by the permitted margins of move- 
Lcndhig Rate- 7 per- cent. the Bank of England was con- ment within the European cur- 
(since November 25, 1977) slderahly Jess than the market rency shake. The Belgian Trane. 
Discount houses buying rates required, leaving heavily run- Danish and Norwegian krone* 
for tbree-month ' Treasury hills down bank balances, and pushing were under severe- strain, and the 
began, the. week above the trigger up Interbank overnight rates to Dutch -authorities also Intervened 
point for.. p rise Bank . of 9-10 per cent, Mtb-hOuses Paying to help ji&e guilder, the other 
England Minimuni Lending Rale, 6-7 per cent, for mnsi of the. day. member of. Ihe joint Boat agree- 
but a rise- In' MLR : was never S On Friday the shortage reSectpd ment- - • 
serious possibility. • Rate*- soon a very substantial tisr Jn the note ! • Towards the end of the week 
eased below the trigger point of circulation before -Christmas, as ibe dollar improved, fnllnwing 
64 per cent., and sentiment was well as the' run-dowu bank new^.of rhe Paris talks about the 
greatly improved on Thursday balances. • pressure on the currency The 

when the mineworkers’ national Earlier in the week conditions D-mark 'eased to DM2.lf525 mm- 
executire voted in favour of the were generally ealm, although pared with DM 0 "035 -h» preriniis 
Government's 12-month pay rule, there jvas an extremly large short- week,., and Ihe Swiw fran^ 
and local - incentive schemes. age of funds on Monday. Pay- declined a-ainst the dollar »n 
In little more than one week the ment for British Petroleum shares Sw FrvJ ISM. com na red with 
mood nf thft money mrket has caused a substantial spring in «wFnl.lsa on the previous 
changed completely. The earlier credit conditions, being a major Friday. , 
nervousness was coupled with factor behind a large shortage on n , 

expectations of higher Interest Tuesday, and the main reason. for .hpa^nf fTi the 
rates, leaving' discount •' house*?* surplus , on Wednesday. . Th* 

happr ro- sell . as many bills as *bundanre oMuhds „ d ,S|- mortn5 back Tcr^ 

possible. *ts*Uie enrf'df'last week of very large balances at ihe^^ u ^‘^ 1 ™"" e J ,"’f?„ ,0 . a 
the-housds'were much- tjbbre relue-:^ ^ banks, since the money for the rinllar^rom°‘i 

fn'naBl liiAi. MiuV -.vJJ RP ch<m war r,nt r,mmixrir, a d0ila r. 1 ram X dlSCOU-*. Of Q.1Z 


tant-to .part wifli their paper, arid BP shares was not arriving with . . }h ■ . r th 
given the healthier trend in the the authorities as quick*, as. ex- J"l at *“ end the Previous 
giU-edged market, there was talk ported.. ,• 'ThA M.,ni i <nn* 

of a renewed downward move- . Th* U5 doHar remained the touch best level of SI &£- 
ment in- JttA ' major focal point of interest in 

This was looking to the -future the foreign exchange market Us. ^ Jl^S-lSIo^rise 

however, although longer term early weataess resulted in hxivy ff**^™™*™* nse 
interest rates -did ease quite intervention by central banks. 01 J”’” 1 * J® 

— ~ Its trade-weighted index, on 

” ' 1 ' ' rose to 


_ _ by central 

sharply on Thursday and Friday, particularly those in West . Ger- 

There was a marked reduction in many and Switzerland. “2Wes» 
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the yield curve -on both days, as • On Tuesday the D-mark rose to^ij 00 U3e prCvi0US 

longer tehn rates fell, but short- a record level of DM2.1 M0 against ;^ TU3ay - • 
term -rates were pushed up by the the dollar, while the $vds&. franc.' . Gold wa* firm for most of the 
shortage: of . day-io-day funds. The touched a high point of week, rising to $161-161} after the 
shortage, on. Thursday was mainly SwJYsi.1050, also a record; .Other- IMF -.-gold., auction; . but losing 
the result of settlement of a very European c entral b anks were ground sharply, on - Friday, - to 
substantial amount of siks- sold active, preventing their respective 51581-1591. to show a rise of only 
by the; authorities on ; Wednesday, currencies from- falling -.outside $|. 
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MIMING NOTEBOOK 

Randfontein rumours 
refuse to lie down 

BY LODESTAR 

THE RANDFONTEIN rumours the light tW all this most shqre- Friday they were 270p against 
may have been officially denied holders will do doubt elect to go 320p in November, 
but they refuse to lie down— in along with this one for the lime As then indicated, the balance 
Johannesburg anyway. The shares being. payment of 10 rents (6-3p) 

of this column's long-time gold- It was notable that platinum announced last week was lower 
uranium favourite rose £2£ last shares were inclined to harden than the June interim of 20 rents, 
week to £3li after touching 532 last week despite ihe cautious But at least the worst fears were 
and sparking off a good deal of annual statement from Ru&ten- not realised. a passing of the 
bullish enthusiasm among those burg chairman Sir Albert Robin* final having been mooted In some 
who interpret market movements son. Last February he said that quarters, 
on the charts. The old cry was he could not see any upward The next hurdle will be the 
qlfio revived for a share split. trend in the metal price wtil December quarterly due on 
In London, the rise was gener- l here was a 'Substantial” January 18. As noted here, that 
ally attributed to the 200 cents Imorownienl in demand. this will make a poor showing 

final dividend, making a 1077 total B ul. as predicted here. Rusten* has already been officially pro- 
of 350 cents (220p ), 3 distribution fa urg has raised its selling price dieted. 

that was up to the highest month from Slfia to 8175 an Bui. ncverihless, it could hail 
expectations. ounce although Sir Albert now any share price rally in its tracks. 

But In Johannesburg, the talk says “ It is unlikely that there will Altogether. I still feel that not a 
was that a new expansion pro- be any significant increase in lot may be lost by postponing 
gramme was about to be institu- platinum demand during the rest until January any participation In 
ted. The chairman. Mr. Bernard n f *his financial year" to next Murchison’s hopes for better 
Smith, said That no decision had August. At least he is confident things next year. Then the buying 
been taken on this. But the mar- about longer-term prospects. bell could possibly be rung more 
ket bulls were undeterred. Intriguing the platinum trade is loudly. 

They were also inspired by "hat the other major South * * * 

reports that development of the African producer. Vnion Corpora- Th talw| f Australian 

"e.- eook. « run n ins non* „ ps ln ,, -nine W Idn jnbnm ^ Jgg, g 

ahead of schedule and is expected ,,s filing price. The free market Jh nooular ** whatn-vr hao- 

lo come fully on stream in mid- quoiation Stre.25 nn FrWa>V was gj* ” C 0 ™ is Sp^ Ev 
1278. Drawings on the interest- Jnldinc above ihe Rustenb urg plnralion onro described here as 
Tree uranium customer loan from J» nc * m the mter pari ot last - indestructible " This still per- 
F ranee have also been made at ... . fains althnugh ihe shares linger 

a faster rale than expected. kJ.„* dispiritedly a i a nonunal 5p to 

But the real share market en- ha\c now oterromo ihe problem 

thusi asm arose from the per- « . c g ntr . acl The company is now sows for 

sistenl talk that in March work deliveries of metal to foreign „ 0 j d c ia jm j njI l£ , j, 0 ^ second 
vi-ill start on further development customers, are reported to be higgest holder of Western 
involving a third new shaft _ nnJ ,?,T- S t e rt; . T] h ^E» ar L!. n -'uwrallan gold leases and saying 
system in the Cooke ‘section at J*P* n 3bp "t ‘2<R con- Th , lt j t M m ennsider production 

a cost put at about R40m. i£25m.) [ racls aithouBh no news of these from al i cn5rt onp nf lhem jf lhe 
for the shaft and R50m. (£31.»m.1 having hcen clinched has yet bullion price holds around its 
for the accompanying ‘ plant forthcoming. present level, 

extensions- , , "“'.tT hotnc holly Mr . n.ivld Kennedy, the chair- 

The eventual capacity of all debated in all thc«e i.-nruitivtancrs man thru Geliy Oil has eom- 
Ihe mine’s sections is put at L s whether impala might leap- pjpj^j 405 d r i]] hoj^s for bedrock 
about 6m. tonnes a year tn just f ro S n '? r thc . Kus,, ‘ nb J?f? n P m ' c geochemical testing of the 
over three years. Tf is estimated by moving up lo . s ay, §180. Teutonic Rore base-metal pros- 
that uranium production would This would at lca«i confound pects; n copper-zinc anomaly has 
then be about 1JHH1 tonnes a year *he cartel rntic>. Il would also hern discovered on the Cooke 
or double the presents planned Falcate a good deal of confidence Bluff H ill prospect in ihe 
outout contracted for delivery to ’ n . p .? T ' nu 21 prospects, piihara; and seifanic data are he- 

France and making Randfontein Imoala-.h is Uiougnt. imist make j n£ . assessed for Spargos’ north- 
one of South .Africa's largest s0m< ‘ Rind ° r a P rlc e adjustment west shelf petroleum explor.-Oon 
producers. soon. permit. 

Additional consumer loans are now Plans to expand in the energy 

ctoeeied to- be fnr*h rowing to IMURliOUH llUW sector are being pursued with 

finance the exosnsion. Rn 1P7S On Norember 7. in answer to M several ” coal and uranium open- 
dirirtend nrospecls should not be readers’ queries. I discussed the ines under investigation, 
dampened. prospects for the highly volatile Mr. Kennedy exnectt success in 

shares of South African antimony ihe company’s rights issue which 
Ptatmum nernlexw producer consolidated Murchison, should enable it to expand its 
” ” I reached the conclusion that, exploration programme. He pro. 

The general expectation is for “being of a cautious disposition." diets an “active and exciting new- 
700 cents (4-H)p). double that for I would rather wait for the year." So for Snargos it is still a 
1977. always providing, of course. December final dividend .stale- ra.«e of while there's life there's 
that the gold price keeps up. In ment before buying them. On hope. 
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Record hospital accident award 


BY OUR INSURANCE CORRESPONDENT 


IN THE week after an English awarded for a similar injurF in premium tn provide insurers with 
High Court judge awarded a a medical malpracure suit the increased funds they will 
record £Jm. damages 10 a brought in the U.S. Guessing need to pay out compensation, 
claimant, the victim of a hnspi- from some of the cases I have Claims such as Dr. Lim's arise 
tal accident, il Ls impossible 10 seen reported recently, an Ameri- from r0 ad and factory accidents 
avoid comment even though the can jury might well have con- with much greater frequency 
affair is not ended— Mr.. Justice sidered S5m. appropriate. than from the negligence of 

Bristow's award is known to be. . There can be no objective, hospital staff, 
subject to appeal by the defend- world-wide, “ correct " sum. 
ints, the Camden and Islington however. Levels of compensa- Nn lottery 
Area Health Authority. tion must depend upon the J 

From the short reports that social, economic and legal cir- The overall consistency Of 
appeared in last week’s papers cumstances of each individual English judicial awards, usuaJly 
— a full law report will probably country. 1 1 is wholly wrong tp predictable within financial 
not be available until' after advocate even the partial ira- brackets for particular categories 
Christmas— it seems that the portation (for example, via the of injury, makes for a higher 
judge has broken new ground, proposed U-K.-U.S. reciprocal proportion of out of court settle- 
in attempting to take some judgments convention) of ments and incidentally ensures 
account;. of future inflation in foreign compensation levels, speedier payment of compeusa- 
the calculations leading to' his produced by a dissimilar legal tion to accident victims. With 
total assessment Because of the system, s ini ply because those all its imperfections, our system 
amount of money involved — levels give victims much more of handling compensation claims 
| the judge • granted a stay of monev. Compensation does not ensures that the individual 
execution as to £1 10.000— -the fall like manna from heaven. It claim does not become a lottery 
legal pros and cons may well be has lo he paid out of funds for the claimant or the potential 
argued through the Court of created, usually specifically, for defendant as can so clearly 
Appeal to the House of Lords. fj, a t purpose and derived either happen, for example, in the U.S. 

from Insurance premiums or Among the American com pen- 
Legal rules fTom individual taxation. satinn cases I have been reading 

® One unusual feature of Hr. is one cited in the latest edition 

Meanwhile, in the short term, Lim’s case is that it is not the nf Journal of Insurance. An un- 
Dr. Lira's claim seems to have j D surance market that has to licensed, uninsured motorist, 
created not just a new plateau ^, eet t he award but the un- prohablv under the influence nf 
of damages for the most seri- insured health authority, which drink. droTp a car with defective 
ously injured accident victims— of course has no funds of its brakes at up to SO mph. eventu- 
the quadriplegics and the so- own and gets its mo ney from the ally crossing the path of an on- 
caLled human . yecetabje&^but tax-payer. So we. the tax-paying coming train at a railway 
also tir have provided the legal com m un ttv. have a direct, albeit crocsinc. 

profession aod insurance claims mtnute individual personal flnan- The train struck hi« car and 
departments much material for cJa , >l| j w in ^ outcome of the the car hit and demolished a 
argument over the settlement of ap ®, ^, at iS now t0 g0 forward kiosk, gravely injuring 

those smaller claims where con- appeai 0,81 s 0 *7 0 a man inside malting a telcnhone 

tinuiog future loss or expense If the award is upheld it must ca ||— he had to >«ave both lew 
is 3n assessment factor. affect levels of compensation, not amputated. ' The victim’s 

Here in England, compensa- ) pst for . claim, but for lawyers, as is custnmarv. sued 

tion claims, when they go to toe majority of claims. Thus, as evervbodv in sight and the jury, 
trial, are considered by judges tax-payers, we snail inevitably ppcansp the motorist wa* unin- 
wiih long experience of the have a much Digger stake m s-ured. fixed thp telephone com- 
computation of damages in the future awards against uninsured Ttanv with liability and awarded 
light of well-established legal authorities. $274 noo damages, 

rules. When I read the reports As policyholders under motor One can he confident, and 
of Dr. Lim’s claim I wondered and liability policies, we *hall with some satisfaction that such 
bow much would have been also have to pay higher rates of injustice could not happen here. 



Trading profit and income more than doubled at £969,000 after 
providing fortsrminal loss of £286,000 in Australia. 

{} Pre-tax profit of £1 66,000 after heavy loss last year. 

Q Exceptional tax charge, producing post-tax loss, arises from unrelieved 
w Josses in Australia. 

0 Profit contribution, from roofing and cladding fasteners and the German 
v subsidiary again outstanding. 


YEAR TO JULY (£*000) 

1977 

1976 

External Sales 

.14,297 

11^95 

Trading Profitand Income 

1,255 

407 

Profit (loss) before Terminal Io$s in Australia 

452 

£348) 

Profit (loss) before tax and Extraonfmary Items 

166 

(353) 

Attributable earnings (loss)' 

’ ~ (169) 

(242) 


Manufacturers of 

Specialised fastener systems for the aerospace, consumer durable, 
automotive and building industries. 

BIRMINGHAM - ENGLAND 
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EUROBONDS 


BY MARY CAMPBELL 




$500m. for Shell heads dollar surge 


Borrowers 


CURRENT EUROBOND ISSUES 
Coupon 
% frrico 


Amount . Av. life 

m. Maturity J ,cars 


Lead manager 


UNTIL Friday evening, it 
looked as though the period until 
the end of the year could only 
show an accelerating run-down 
In activity. In Che dollar 
sector, an increasingly important 
factor recently has been dealers’ 
concern to offload long positions 
before the end of the year. 

With the dollar continuing to 
plummet against the currencies 
like the Swiss franc and the 
D-mark which Eurobond 
investors habitually regard as 
benchmarks, the only attempt at 
major new issue activity— the 
SISOm. two-tranche offering for 
the U-S. company Inco — was not 
attracting an enthusiastic res- 
ponse; indeed the issue managers 
are now indicating a discount 
pricing — a week ago the pricing 
was indicated at par. 

Meanwhile, in the D-mark 
sector the low yields and ex- 
pensive currency are deterring 
potential investors and here too 
the two most recent offerings 
ffor Sweden and Hydro Quebec) 
fell very sharply in secondary 
market trading despite being 
priced at discounts. 

In the fledgling sterling 
sector the three most recent of 
the six issues which have been 
brought to the market in the 
last four weeks sank to very 
large discounts in after-market 
trading, suggesting some said 
early last week, an immediate 


and ignominious end to ' this 
sector. However recovery from 
the early panic among dealers 
was reinforced later in the week 
bv an improvement in percep- 
tion of sterling and in domestic 
money market trends. 

This general prospect of in- 
activity on the Eurobond market 
until the new year was shattered 
an Friday evening by the an- 
nouncement of two massive new 
issues, notably a S500m. offering 
for Shell. These broughr the 
total value of dollar bonds on 
offer outside the United States 
to SS45ni. 

The S500m. offering for Shell 
is the company's second large- 
scale recourse to the Eurobond 
market this year: in February 
ft raised a private placement Of 
S300m. f nr 10 years at 7J per 
cent. The issue will be more 


like an ordinary public offering 
this time round. 

Although there will be no 
underwriting group and the 
bonds will be in . 35,800 de- 
nominations (compared to the 
usual 31.000). there will be a 
London listing and a selling 
group has been ’invited to sub- 
scribe at the usual 1!- point 
discount. 

The 11-strong management 
group which has bought the offer- 
ing is not listed in alphabetical 
order: headed by the big three 
Swiss banks It also includes 
Algemene Bank Nederland. 
Deutsche, AinRo, Banque 
Nationale de- Paris. Dresdner. 
Hill Samuel. Morgan Stanley and 
N. M. Rothschild. 

The National Financiers offer- 
ing, one of the largest floating 
rate notes ever and also accord- 


Medium term 
Long term 
Convertible 


Eurodear 

Cede! 


BONDTRADE INDEX AND YIELD 
Dec. 9 Dec. 2- High 


101.51 7.74 
9450 8.23 
10752 5.60 


10158 7 JO 
94.71 8.19 
108-33 553 


103.09 (7/1) 
9654(30/9) 
111 . 22 ( 11 / 8 ) 


Low 

101.27(3/11) 

9453(4/11) 

104.14(3/11) 


EUROBOND TURNOVER 
(nominal value in Sm.) 

US. dollar bonds Other bonds 

last week previous week last week previous week 
1,126.2 15415 3245 248.0 

3285 3255 200.1 305.4 


ing to the Mexicans, the iargest 
ever external bond issue by a 
Mexican borrower (including 
offerings on the New York mar- 
ket), is hardly attractive in terras 
of the minimum coupon. The 
managers are relying on the one 
per cent margin being offered 
over inter-bank rates to sell the 
paper, together with the fact 
that half of the issue has 
reportedly been pre-placed. 

Syndicate sources said on 
Friday that the margin over 
inter-bank rates of 153 per cent, 
(inclusive of fees) which is avail- 
able on the new bond issue com- 
pares with about 1A percentage 
points in the case of a medium 
term Eurocredit The argument 
is that the differential is more 
than offset by the advantages of 
a secondary market. 

Bondholders haVc the option 
to redeem at par after seven 
years and every two years there- 
after. 

The interest of" the SNCF 
offering, the third announced on 
Friday night, fs that it coincides 
with the withdrawal of an offer- 
ing of similar size and maturity 
from the Yankee .bond market. 
SNCF had initially scheduled 
two trance SSOra. offering in New 
York. Howeyer the proposed 
340m. seven year. Tranche was 
withdrawn, reportedly because 
the cost was higher than the 
borrower was prepared to pay — 


a coupon of some S* per cent, 
would have been necessary.' The 
15 year tranche was increased 
front its scheduled $40m. to 
550m. 

This move by SNCF highlights 
the differential in yields between 
New York and Eurodollar bond 
markets ot present, with the sug- 
gestion that the differential is 
more noticeable at the short end 
since Eurobond investors are 
more short term orientated than 
New York investors while the 
reverse is the- case at the long 
end. 

The large scale of the new 
U.S. dollar Eurobond announce- 
ments is likely to prompt 
reconsideration of prospects for 
this sector. With U.S. money 
supply figures having been .stable 
in recent weeks and the prospect 
oF seasonal falls in Eurodollar 
interest rates early next year, 
the main stumbling block 
remains the future of the dollar 
on the foreign exchange markets. 

A frequently heard argument 
at present is that once the 
foreign exchange markets turn 
the reaction could be strong: the 
market will be watching closely 
to-day for the results of the 
central bankers' meeting in Basle 
to judge whether they are likely 
to turn now or not until next 
year. 
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18i: 

11 w : 

78 lj ' 

.10 
8U1 

: 48 J , CatiTplllerrriu.-U' 64ia i 

fed i 47 CHS : SI I 

52'j j 4QI| tetaM’seCnrpn.... 40^ft t 

17i, ! 14+| , Cent ml A 3 . W.... lBsg i 

19sn iCmalnteeri 1 25>ft I 

ZS'.b 'Cesana Alrcuft .. 30ia 5 

-- O u 1 


30 

1930 

25 


13 'g - Win*. - 
29Ii, < Aiblimrt OiU . . . 

49 1 „ All. liK-hlb-ld 

211; Ailln Data l*tr?. .. 

83, ;.Ut: 

15 Avsi.. 

44 A.y>d Pruluetii ; 461a 

247ft Halt (in* Meet 27 

2H, Honk AinerU-a... 22'. , 

34', UanLvrH Tr. X.Y. 36. a 2Iis 

271c; HartsT Oil 28 ' an 

281: Baeter TravenoL 363* 

221; ;h,-mlrk-..' Fr. 247 a 
257ft Betiiiunu'lieujtfti 32 
151* Ucll A UiMalL _ IS53 

35 Bendut — ! 38 1* 

1*3 UeUBUUl Cntls'B' 293 

183b .HeftbMiom Steel. 211) 

143, t/lu-ka. Uciltcr..' I6I4 

1BU itloeinK - 1 281a 

24 Jm 'itavrrtvwhf 2SS. 

29 »* 1 Uonicn 30 

251, b.'rjt Warner 273s 

73a It [an In ini ■ 9 

10 : s Unseen -A 1 1 153, 

283, Urtsicu Slyers.... 55<a 
135ft lUriL Pet. ADR 15-i* 

263ij 'Un-knayUlsn.. 87 

lllg 'Brunswick • 15 V3 

181; Uiiej-rua line : lBTfi 

IBS, . Uuii-l 23 

b 'Mibiva WMeb... • 61* 

57 ! Burlington Nthn 42 


321* rowoZellertiacib] 32ts 
355, Cammiiu Engine, 39 la 
136 ft ; Curt* Wright ! 181ft 

22la Dana 26 

SO* iDfurt Indoanea-. 355* 

84V, ; Deere 255ft 

84lft DoiSloote : 265, 

41a Deltona 65* 

17 Deataply Inter... 185ft 
151ft Oetndt Edison... I 17 
j Z 6 I 3 [Diamond ahanirL' 28 (4 

10 1'luUipoont)^ • 121ft 

38 1 a .Digital Bqnlp^...; 453, 
381ft Disney (Walt) — ! 59 aa 

56 Dover Corpn J 413, 

261ft rDow Cbemlad.^.' 27 

375ft Urewrfr. 42 1 * 

IO 6 S 4 E>>, Pont— J, 115!ft 

9Tg Dymo Indnstriw 151* 
1778 ugie Picher^.... 20 
61ft Ka« Airlmee— _ 6', ft 

487ft E astm a n Kodak-' 507ft 
35lft ; Eaton 38 


211* 1 16 ’U.O.Aii • 165a 

1978'! 143ft hi Paw A'at. Goa; 163* 

5 la* 227-1 Lltra 231, 

36 • 311* Emerson Elertm: 34 1 

42* 35 Emery. Dr F r'gbf 41 7a j 

41 , 293ft 30 I 

41* ! 3 ;K.M.l • 35i) 

363, i 23+.' . hnselhanl 243; I 

3b 293; -Esniark 501* • 

45aft ‘ 37 Kthvl • 38 1« i 

85 1 481; hjmnn 46ag 

40 lg 1 2l9ft :KairenlM Camera 233ft ■ 

48'a ■ 35U :FeL Dept.Slorw 38'-* ! 

233ft i IBtft -Fircsione Tire...., 1598 i 

251a JFm. Mat. Ihisirei. 231; , 

11 [Fieri Van . 183ft 1 

. 17la iFlmtkotc _• 193a 5 

341 a | 29 l Florida Power.„ ! 31' a \ 

45 1 553ft jTiuor— 577g , 


40 1; > 225e 
393, 

187ft 
35 

83ft 
307fl 
733, 

30U 
48 


27* 


271* jKaiaarAluauni'izir 283, 

4l« ; kaiser Industries! 4ig 

2019 Kaiser Hi (eel ..I 2473 

41* W 1 .63* 

185ft Kennet-otL J . 191* 

481* 'Kerr McGee.—..! 467a 

231* [KMda Walter - 273ft 

, 37ift 'Kimberley Clark. 1 411® 

26 * 201* [Kofipera , 223* 

50Tft 1 44 Knot. . 4513 

285s 23 jKrujjertx* 1 253, 

31*q 25 iLesn bereuu— .... 283e 

367a | 263a | Libby Ow.Food.J 263* 

35ls ; 36)0 'Ujajort Group — | 271* 

471* ; 33 iLUlytHi'. — 37i0 

1653 I 11>4 'Litton lndust—1 12l*i 

181ft > 9 LickbeedAircr'tt! 153o 

163* ;Ldm Star litdo—i 187g 

17tft Lon* Island LtdJ ISTg 

203g Mysjuiana Laud... I 293* 

301* Lubriaol ' 325* 

135a f Lucky Stores ' 14 

8 iL'keaT'unoM’wTJ 6 I 3 

77g | MacMillan 1 111* 

315a /Macgr K. 8 • 5830 

311* jllmBioDver 34 

33 /Mapai ' 35 Jb 

4419 iMaiath-.ni Oil_...' 48l, 

105* [Mania. Midland.. 123* 

171* IMarahallFteld... 223* 


233* 

20*9 

51le 

37lft 

163ft 

137ft 

113ft 

393* 

41 

47 

581; 

157e 

24*3 


1977 

High 1 Low 




Investment premium based, on 
S2JH) per £-?3i% (9S*%). 


Stock 


Dec- 

9 


457a j 361ft I Revlon- 


4460 20lft iRerynoida Metada. 
70s« t B9Ift Reynold* 11. J— 
187ft [Rlrii'aoa MerroIL 
277ft iHockwell Inter — 
283ft [Rhom Je Hancr^ 


261, 

36fie 

51lft 


61 

154 

141b 

18 

503ft 

431a 

385s 

i* 

6ift 

18 

74 

25 

205a 

231* 

8 

29le 

24 

1SS£ 

34 

411ft 

36ift 

441* 


515a [Royal Dutch— 

. 9lg RTH — 

101* . Kuan Logs 1 


12Ta j Uyder btsteha.. J 
59lg 'Safetray Stores— j 
29 (ft ;St- Jno Mineisla. 
285, S t. Kegis Paper- 
36 [Santa Fe Ink—! 
51; IBoni Invest— . — 

33* { Saxon lDd*_ 

105* I Scblir? Brewing. 
56*8 !Snbliia]ben{<K+-J 
18 itiCM. — 1 

15 .Scott Pa; 

186a Scovil Mrg_ 

6 IScndy Duor Vast) 


«1 B 

S9A 

597a 

83i a 

293b 

294* 

561b 

141b 

13 
■156ft 
43 
30 
301s 
373* 

41; 

55ft 

111 * 

70 

I8I2 

14 
21lft 

64* 


1977 

High | Low 


Gtoak 


265g j 
21* I 
575ft [ 
1450 ! 
26Tj ; 
100 
95 


18 


I Wool worth 1914 

■HCVlw flli 


441 * 

101ft 

131ft 
91 
925ft 

86 j 817g 


7ft iWyiy, 


lata..— . 

Zapata 

Zenith Radio 

Chile 3* 1993 , 

0j3.Treaa«*lWtf t«4A 
C8.Treaa*iflW78l — 


Did. 

9 


-2* 

485ft 

144* 

145s 

100 


. t83 

6JBS; 4.38x1 90 Day bjlla^ 6.05* 

CANADA 


123g .Sea Containera— [ 26i* 


191* tSeagraii 


107ft j Sear In (GJ3.). 
27Ig Scare Koeboak — ] 
28 SEDCO 
295g Isbell Oil 


215ft 

U5ft 

282 b 

39 

321*. 


47 

19 

54 

29 U 

30: B 

3Hs 

124* 


SO!* -F.M.r 21,, ; 

41), Furd Meurr. ... 44Se * 

15 Finvmic* Mck.-. 17 [ 

41 Foxboh".... 47,ft 1 

71* Franklin Mini.. 8 t* | 
171* F-wpm Mineral 187g j 

261, Fruchauf 27*a j 

75, Fai*ua ladirecno. 9U : 


21S, ;Mav Deta.Moresi 2fllj | 

31 1* 1 MCA 36 j 

431j [McDermott 6470 j 

19*fl ; Me Donnell lhiue' 24l* 1 
15. g iMcCimwHili- . 184, 

24 iMniom — 29 

fiOSfl 1 Mem < 644* 

J37s : Merrill Lynch. .. 15a* 

16 [MOM....'. 24 lg 

451; /MmnMlugkMtg.' 464, 

58)e dl/'WI Corp 63 >a 

885ft i 821, |)[ciMuitn.. . ... ' bSlft 

86 1 42/ft Vo-i^n J. P 1 43ia 

584, ; 34 la 'Votiwrrin - • 34l; 

23 1 Murphy Oil ; 341; 

46 'Nablnco 48i 8 

24Tg iNalco Chemical—' EbTg 
121* [Aatlonal Can.— j 145ft 


31.0 

44 

56 *b 

27i, 

194* 

341; 

671* 

25 

24-** 

67 

705ft 


377ft 
53ift 
34 5q 
1640 


~ . rm o 30ia 'ShellTranaport— j 40 

341* I 24 signal I 31 t b 

40 j 344* ialguryteCoTO 1 37 

26ift / ZOJ0 /Simplicity hat—,' 107g 
254ft 1 IBig : Singer...._ 4- 19 

49»a , 32 'Smith Kline— ^+-1 475 ft 

IT 3 BuHttoo — j 2 

131, SrH,ibdnttt»+-^-J 15*6 

214ft Southern Ca/-Ed. *61, 

15>a Sixitbern Oci—.--. 1 174ft 

28 sthu. XoL W-Nj 31 U 

31t* Southern Pacific-; 33 >4 

SouthemEoBwoy! £50la 


Ilia 

8 

305g 
191, 
42lg 
18 
221s 
lOsg ! 
66ia | 
24i* : 


84, [AblUbi Paper-. 
3.85 lA^uhn Eade— | 
23 Je AleodAInniiniam 

13 ?8 Algonm Steel 

194* lAatMitaa — • 

134s ! Hank at Montreal 


558 
261* 
14 
401* 
1710 

17lg Honk NovaScoUaJ 19* 
8 Boric ReoonroesJ 7 
434 b Bel I Telephone— .{ ~S55 b 
1640 Bnw VoIMy lnda.[ 2110 


17ig 85* 
1550 I iii a 
t4.4u | 1.68 
38 31lft 
Wlft 75ft 
13 I 6 


5>a 1 
174* 

27 
18 
321ft 
58 ' 

623* I 50 

27i* 


Calgary Power — j 375a 
Ckniria Cement J 9 
[Canada KWLaodJ 127ft 
25*8 [ 215, |Cpji bnpBnkCocai 247g 
20 lft 171* ICanoda IndnsL-j 18lg 

19* 16ig [Can- ( Wrtlr- .1 175g 

194* | 16ig [Can. Facttic InvJ 19 1 0 
89 1 394* ICatu SnperOll — ' 56 

5JI5 ! 2.31 !Carilm;0*Eeete.J 3.35 
95* ; 64, |Oaanlr Aabeatooj 814 


9J*G.A.V ltU* 

321; Guneii 37 

91; <fCti_\ivvr.ltiv._' 10 

251* r,.A.T.A 2653 


1330 1 
404* ( 

131* 1 

34 j — 

145ft I 104ft taeo.C«MB ...... 12 

611ft j 44», fn>n. lKn» ink-, .. . 401, | 

67ift I 48U .OriLliiiririn...' 48 1; 1 

385, I 29 (initnl 32ij ■ 

34 40 : 261* General Mills-..' 291; 

77 621; .(renvnl Vrem— . 63 1; J 

215ft • IBS* .Oea. Pnb. L'Ul — ; 207 a ? 

2850 L 23lg [betuSigiul ' 26 j 

331* : 2850 f^n. TeL Elect-, ; 

297a f 221, t»ea. ■ 231] j 

01; . 31; - ... 4 ! 

37iJ i 251ft : triwRia Pacific... 281g 


265* 

164a 

4Sift 

44i* 

464, 

214, 


201; [ 94 if ' 

27 201; iS'tr‘1 Bantahairai 86 

k04ft . 101; 5/cny Hotel’.- ' 171; , 

43 29D0 Sperry Hand— 34 \g | 

29/8 : 2 1 7a Si|iilU_.^L- ! 224* ( 

304* 1 241* Standard Bmnilai 26 

45 _ 373* -Std,Oi ICalltCttUaj 3978 ■ 

873, 1 4950 ibid. Oil Indiana. 1 46 ! 

91 1 69 aid. Oil Ohio.— i 59 ■ 

4973 ■ all» 3raui7 Chemical.! 45 1 

16ia I3: a Mertinu Drag ~ 1 . 13lft ■' 

60 ; 39 >1 udehakef f 444, : 

48 394, Sun ! 434* \ 

32 SundstroniL.— 367g | 


20 
381* 
29 U 
17 •; 
81* 
8in 
vi« 
6Iln 

70 

55 

241* 

15is 

1SI 4 


81* Chieftain • 

26 IComUKO i 

191ft iCona Hat hunt.... 
157ft CcaanmerGoa ... 1 
4.18-Coseka Uesomoew 
15la iCcataln Rich—..; 
iDeea* R 


20 ' 
303* 
1910 
17i» 
74, 
174, 
94a 
48 
68 


6 IDeea* Resources^ 

4S4ft IDemsna Mines— 

424* | Dome M toes-. — I 
38 [Dome Pettuteam' 823 b 
17 [Dominion Bridge) 23 

127ft iDamtar i 14 13 

113, ‘Dupont — ..j l2ig 


421* 

207.1 ;Xar. Plstlllen— | 2i3a ) 24U J 16 U Synter — — ' 213* 

12li, iNal. bemoe lnd. 14 | 11 s : J 61* Tvrh nlenlw. — — ■ lOJft 

. . 40 - 

75/, 

3*0 
371, 


51 'NatKmol Steel....' 32 1 , 

3 lift iXalomaa...— > SAtj < 

52lg NCR ; 393 b I 

. 121* iNcptune lmp„. . 14l~ j - ■ -n , 

24aa 1 21U |N‘ew Kn^land Hi. 227g j 17l 

56'ft ; v — w..— _ a.,.- ( ■'*« 


281, Tektronix. I 371} 

47j* :T«iedinc..— - i 6 D| 

2 Teles.—. 5 

284, fleaooo — J 30ifl 


391; , 165b LFalaoa'gci Nickel [ IB 

98 75 -VorA Motor Can- 80 

274g 224g rGeflslar [ 261* 

10 Bis (Utont Yel'wknteJ 9 
39 Ig . 234* .UuifOil Canada. J 265e 
6 4-SU I Haw tor Md. UanT 84, 
351* 1 27 1 a I Hcd linger-....— -Ti 29ift 

44 ( 26lc Home Oil *6' | 46 

14 I Hudson Bay S£ng1 16 



481* 1 374fi North Nat. Ua»._ : 39'.0 
301* I 267ft ;Ntnn States Pwr; RBTg I 
301; I 191ft Nihuest Airline* 214, ■ 


IS!: “l; j ^ > z «* J ! 

14J. il^ 1 (Rl. t . 


141* laundMU IViljcj 16>8 
8 'Canal handolph... It in ! 

281* .Carnation 301, | 

11-b .ibirar* (n'dvnih 1. .*9 
161; ('•rirt Has lev . .[ 201 , 


565, 

21Ss 

31 

4U* 


3Qi: f 23 sg 24Ja 

351ft 1 ia.'4 'GnodrieaF.F. — . 21> S™ 2 


35lft l 
231* 1 

34Sa 
3140 
144* ! 
29A, 


28!* 

54 

54j, 

47 

261* 


17 G/wdnar lire 

277ft Gould.. — .. 

2Hg Gncr.F.lL ■ 

7*j Ot. Allan Pac Tea 
19*: LrrL Nc-rti: bm . 
1513 ; OreyhooBr! . . 

lBtft , 10 h OulriVTeriern .. 
3040 1 261 * r.uDOll 


27ift Chase Manhattan! 2 9 
3859 Chemical Bk. NV 434, 
1'liwviireb IVflrt .: 21 
4J1; 1 315* Cinque scsl oni . 32 

634i | 47 ‘Chicago Hri>i|0e—. 47?g 

14 >a Chmnulloy ' 1B1* 

131, Chriak-r 15 1* 

1** A'lnenuta. ITg 

30 '.Cine. Milaerou-. 39 

IfOTg Lilwnrp 225a 

47l„ iCItiw Surchv— ..' 4BJ: 
*12i B iv'lty Inverting.. .■ 13 

561a Cona Cota—.. 370 

207„ CW^atc Palm 22 in 
I0ig jCoHlna Altman.. Ill* 
28 IColumbia Rs*— 1 29 3e 
74, 'CoIhuMi Piet....| 19i( 
1303 jCpm.lnaCiuu.Vm; 164g 
2B .'Lionburirtch Kn*;. 377$ 


17«s , 

2IS ! 

21 * ) 

41»a I 

s* ! 

62i? : 

16l t • 

80M | 
d7i = ■ 

13 I 
367r . 

191, 
it is ! 

«o; 4 j 

50U , 

3218 
853 ! 

37 1 28J* 

9'q 

251, 


67 

641# 

234* 

455ft 

36 la 

421b 

8603 

1673 

4510 

645a 


54>i 'Haitburton.. 

36ift Hanna Ulmnc- 
15 Huniwfthf^r....' 
28 Harris Cnruu... . 

28.3 He,mH.4 

22 iUuurifin. - 


215) 

17* 

29* 

26!* 

241; 

121* 

1171 

261? 

601* 

56)a 

17 

42ns 
34 i, 
26 


j 22 


214* Nfhweoi Bancorp 24 
17 ;N'.Muti Simon.— 195s 

227g .CiueldenlBl Petrol! 23 
31 OjsUvw Mather-; 4;s, 
18 in Ohio Hduon. .— • 20 
1800 Win—.., ...I 161* 


37 1; 
26 j, 
551, 
41 i a 
164, 
231ft 
381* 
27:, 

12ift 


l 36tj 
■ 324g 


165* 
28 
3 as 


251? 

atr-i 

47 

,3‘i 

i/‘l 

1 


[Cumbuatkm £q..J 21 
C’mWth K»L*oa n 30 lg 
Om’wlh Oil ltd 2'a 

Comm. Sottilile...' 307* 

64, (.onjpatertjcience 9 

> 195* 'Ceurno. ‘ 237ft 

2 g iCon. E*ilson X.Y, «J4'n 

as \‘miw 4 r-wb .... 8&I. 

56 linfrl NnL <»«?.. 43 

2lt< CtHIviiMOT I'-mr: 

■ 30t« l rH1 t |n *. u l aJ *-irp. 

,“i, 'ConlilientuI Oil.. 

Id .C-inttnanUi; Tele. 


3p-'. I 191* C«vnlmi Data. 


52-, 

aB 

154* 

26 


36'* 

W»* 

27 1« 
475* 
78 
62 
1613 

131* 


37i, 
435c 
211 ; 
34 
69k 
4oi- 
9 ■: 

3bi, 

/•* 

31:* 

ia<* 


Zj; T 
344, 
28 J, 
39 ?q 

21 

645s 

68ig 


30ij • 221 * nn*ton na* i ■ to .iraiarean— — - +wm t ;s— 

20t* j lOl, PlMaey LrdADUi 173* | iZ* I a5sg iWaSasComani ■: {ft 1 * i f 3 — 

I 3 l 3 fl ■ 24 >b 26U j gj. 1 }£? ;«eepRock Iron-] 

12i* Wsate- Mon'nwntf 181a 

24*4 > >H*.FatjP»— M 
25&g lVeaiern Bamrari'i 42S* 

14** H»B«eai-7'*4njer 87 
17!g VVatera Lnlun... 171, 

16}* WhihuIm I'M 171? 


49** 1 36ia :w*/ier Induk 42*4 / 39** 


68 !n Hewlett Dreoara' 71 ‘.3 - 
1 1 -'6 'Hallnoy Inn#-. - 16 * ' 

35i, HnniCaUike....— .. 37^ 

_ . * 2 ?i H**»ynv 0 li 1 48Ig 

1510 , 1H* H-vvtr — 121 f : 

29 1 3 ' Rl', H«7 |i C'- rei.lir.er. 25ii 

257 a Heiirtro Sai.Uar 8813 1 

10 HunliPh.A.lChffi, 10?, { 

213] ,I.C. Iniluatriai— . 237ft . 

39 1 8 il.NA- 41*, \ 

66 »j 1 Inieraolihwii-....’ 59 J 0 ! ... 

3530 Inland Steel. 565s i *£‘8 

IZ- 11 * Inni(.»...- J ; 14 : 3 i 21 '« 

.8 interwal J&wtCT’ 9-‘, 

2851*. • 24SU IBM - 1 B64.+, 

183, IntL Flavour* 2233 

25>, ImL Hirrm*-.. 3Q7g 
35U Inrl. Min xCbem 40’-* 

17i0 Inti. MuIniOi.*!*.- 203g 
.15 .lum.. IS 
39 In'.. pj**rr . . . *1*, 

22 :» |i*(i Jibl, 

5 li.t. KraiAr:. . 7 3 

I u|. Tel. * lei.. .. 51,'* 

hr- vii* lift 

20 ■l.iw MM 29.4 

11 .IX. Imer'urv-na,. 11;» 

25*j Jim Wo4t«f_— „ 


33l« I 22i* Otwuwiihip.. 257 a 

731? * 601* Owenn coming...' 6 pag , 

29i,, ; 2170 Owen* IlluaotB..... W4* i 

2652 . 221 ; ‘Pn-tne Gaa ZSae 1 

21:, [ 181* ; Phcitu?Luihllni{.,‘ 21 , 

Z4 21 'Pac, Pwr. aain 

6. 3 . 4 PmAmW'irid Air. 3 ■ 

Z 8 i, 221a PhriitT Hannlflu.! 24^ 

277a i 191, peobodr Ini 241? ; 

241; 201? Pen.Pw.l U... -! 23 \ 

52 is 58:* Penney J.C— 36-t j 

351? 261* jPPnnmil ' 27k • 

Ilia 7k PeniM, DniK .... b* i 

39i; * 3STg ; People* lraa^_l._. 37k 1 __ 

Z7?j I 221; ;Pep*lLO 26 ig j 0B 

Ilk 
10 
Ilk 


401, 

26 

273o 

82*b 

25i a 

18 

41: b 

56 

13k 

63 

9 

69 


’k ITmom PekaUnm! 7aa 
27k 
177g 
70lft 
32 

. . 2Uft 

111, i riirw Inc 3fil* 

20 'Time, Mirror 1 24l» 

453^ Tirnb^ _-- r — - 4Blfl 

31 10 ilrens— v— ' 36k 

151* TnumrakiCii.-., J* 1 * 

17 [nmxu.»r 83J* 

35 Lmub LbUD+ — ! 345* 

21 ;rniH«iT iK'RlIi 25tg, 
77), [»m World Atr.J »*a 

28 Tg * rrnv«ll0r>— a.^--w-[ 31U 
I8*g •InContllwriWi'-' 19j B 
313, fr.U.M-.„ — . — ■* 34 
10 cjttiCen»ryFiJi[ *9 
167 e IL’.cL-.: • IS 3 * 

18 'l'ABGO». au, a 

17It Ctrl i 31Sg 

13k , l OP - 
27 1* jL'alleeer. 


195g 

18 

48i a 

181* 

30ii 

251* 


14i a Hodaon Bay 175* 

“ DtlAGmV- 481* 


33*0 Hudson Ol 
16 1 LA.C, 

24 (I 


17; g 


, ;-3i 

181* i Imperial Oil i . 20 


34k r 

; 9k I 

i6i« ; 
16k 
15*0 I 

8 i 

4.15 


29 


17k 

3* 

1SI? 

6.10 


16k |hox> j 18*0 

6k [indtl 8(g 

9 ‘inland Nat. Gas..; 11 
126g ilna'pr’yPipeUnei 163a 
123* RahurBeMuzree-: 14k 
610 {Lanrert Fin Corn: 7i 8 

2.6a 'Lciriair Co m . "If J 3-80 
16k lUo'mill’n Bioedli 16k 
24k : 167g ;Mamey FestMon; 165* 
99k ! 24k lUoirmreParane 2ti 
37 1 26k iMaoreCorn ) — ..1 30k 

337 b 1 196 b .Xaauida Mttwa... 833* 
10k Noreen Boecry^.i 17k 
26 XUaLTeksoom — [ 27k 

101; j>'um«t’OII4 G*» IS 
1.90 lOaJtTOSd Patr'ml 6.00 


3.10 
39 k 


: ! H 


i Zii$EZZ&Z 3 65k ! “ ! tis itv-tton — 


n Union Wffleawp-; 121, 

40*8 icraon CorbWe.— ! 4l'g 
6k Union 0»aniBn» _7k 


v u I'.li I Hdf 

50lg t'mcia OU CaUL.| 61* , ^ 


143 

25k 

as* 


2.10 

39Se 


Ifiaa rPcrirfn Klnw— .. 20ag ; 

29 k iltl i 343* : 

24 ;PfLer-— 36fa | 


iSk 'Phtdris ISfig 

17SS PbLiadelptaia KJe.- lflTg 
blk !Pbiiip Uwrik...' 60 39 


44 Colon PWSfic — t 461ft 

8 'L-nliwiaL*— §k 
6 S 9 Limed B*~*nd* — ■ 8 k. 

- - - lo United Cwtwi JJJf* 
307g 263, Lei. Bancorp— 30k 

261* ' 221* L'a. Gopaare— . 23k 

26*a 18k Ltx dfaca . 1 24k 

49fl0 ; 27!, 'CS. Start— r — ! 

38*4 


0.96 'PocrtoCopper M 

86k [PacihePetroieom, 

Ifli* Pan. Out. Pet’jni 34k 

- . ,13 [Prthij ZJ f 131a 

7k ! 4.25 ’PanpteaDent.sJ 4.7a 
*“ ! 0.40 'Place Gas a OIU 1.00 
17k 'Paper Devetopmtl 22k 

73a 1 Power Corporal 'n 

83 b [Price , 

0.62 iQusbeo Sturgeod 0.97 
14k [Ran/fer Oil. 

65* Bead Shaw, 

> 2 zsb 'mo a 


1.28 

31 

9k 

38 


tdk 

24 


28k ! 23k iHayal Bk.af Can.', 26 


143* ' Koval Trust J 

203* ISeaffnuna 1 


27*8 Hnllipo Petmi'm' 313, 1 41 ‘ 335a L". T« dn»k*pea- 96 
36k PflsUuiy ! 40k ! 39k „ 171, jfV IndlSnw— 81 


13*0 idc 
4.06 [St 


16k [Pitnev Bowes—. 16k } 16k 
221* ,Pin»tmi „...; 23* ( ^173* 


14 

15 


.VrnpntaBM— i J41* 
'irah*re*n— — ?®k 


1850 
24k 
16S, 

6Sg , 

275t 13k tftetenaO.G 

Bk 4JB IsimpMOB 


[Sherri ltd. 311 nesl 


28!g .HSaronL. 263* i 

14:, iPaiunnic Rwc...., 15k I 
29k !PKi Indotmev.. 27 * 

75k G»nN». ' 835* ; 

silg •Plibswre h/BH..- 251ft 

.2Bk ■ Pullman 28ij ’• 

16h ;P*WB . . . I8j0 • 

£0:* QiaikerOau. . 22k : 

4bg 'Kaput American.. S3* < 

28 :iia«hena 38Sfl ; 

32 k i 26 k WA , H 4 * l 


38k 

15k 

39k 

95 

36 

56*4 

19 k. 

fabuft 

8-k 

65 k 


31k 

19 

28; fl 

331, 

27 k 
3u>i 

22 k 

S5i* 

45-i 

87k 

38 

255, 


16*8 

25k 

16( 


89k | 34k i 21k )topuBUc eteec—i 33 j 32k 


i£3 \v*ireteo+~- . 
35*8 'tVugmaaiWr. 
£<*, tv/iiripoo) •«.— • 

19k ■«■/,,(*. (.on- linU , 
18 1£ WjHmiiiCa....... | 

275* .WiaoMUta ' 


255, 
47k 
43 k 

*0*9 

19 k 

30k 


37k j £4k [Texaco Canada.— 

19** I 16 Taranto Dom_BK. 

1650 [ l«k [Tram CanPtpeLu 
12 k ; 8 k -Thun Mount 0Ua ; 

9U ‘lrttec . . . 

Bk [L’luon fra* 10k 

22 w„n»r Hiram .... 1 £93, 
26k Waal Luast Trana.' 54ig 
Ris* Weaton uew....—.i ldk 


15k 

lU-3 

50k 

35*s 

141, 


26 
4 JO 
23 
2.30 
39 
1V30 
IS 
V 

no 
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AECI 

AngK+Anier. Indw 
Bartow Rand 
CNA - Investments 
Carrie Finance . 

De Bears Industrial — — tSXfl 
Edgars ConsoUdatod Isv. L13 

Edgars Stores — 2U0 

BrerRead, SA LT9 

Federate VoUcsbetegsiogs -HUtt 

Great ermans Sunvs ....... 52.40 . 

GnonlMii Asanradca (SA) L73 ‘ . 

Buletts 2.15 ■ 

LTA — — . X»S "+(UB 

McCarthy Bodny MF 

NedBanjc l ■ 2 X8 -'-0.02 

OK Balaam &l». 

Premier lUUtttg 6M +035 

Pretoria Cement 240 ' +*08 

Protea Holdings 1.06 ’ +4-M 

Rand Mines Properttea — 2.00 - J -HUB 

Remlmndt Croup S38 j+OlK 

RpTco .... tM • 

Sage HnMInw — 1-33 : 

SAPPT — — L84 

C CT. Smith Sugar S«a5 

Sense — — OAt 

SA Brmmries +— -US 

Tiger Oats' and NatL-Wg. 

Ontsec ISO 

Securities Sand Disttonnt 3S% 


j Amoo. Minwate. 

Aatoe. Pulp Paper 91 J 

Aaaoc. Con- IndraArtea^— . 
Aunt- Foundaiiuo Invest — I 

AJi.I ! 

AndinKO— - — — — | 

AosL Oil & Gs9....m».— 
Blue Metal Ind....-~.— —1 
Uonsainrllte Cupper., 
Broken Hill Propriataty—. 

BH South. 

Ckriton Coitert Brewery- 
0.3. Colon 


tO.75 1+0.01 
;L0 - }rOJ> 


IS 


Fkswer Coociwe-. 
ReckrUA CoUnon.. 
[Bz O. Steigh.. 


AMSTERDAM 
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-nstt 

EU. 


+ ar[I>iv. i rM. 

- I % \ % 


AboMCFLSO) 

Aiteo (PL20) 

AjRamBnktPLlOO 
Anwv. (Fl.lO)— 
Antro BmnlrtFLSO/ 
Bijenhorf (FLEO).. 


4JS 


BohaWesCndFLUl 12&S 

UhU IM— J . 1 TO ft 


rm.ot+i.7 24 

2SL0-O8 — 

.327 - .|A22ijj 6.9 

. 76.4L-0^ ~ 

68 ^ +0.3 | 22* 

' -83^ 


ArAAj 5J3 

6J5 
6.8 


Unhrni- 
Hlaevter(PLa»„ 
Banin S.V. 
BotoCamThcFI. 
OfatBi 
Heine 


23 

+0.4 1*70 
+ 0.1 1 26 

294.91 -rO.S'nBl i 1.6 
123 BtL 5 32J] 4-6 
6L0[...: — 54.81 B.7 
49.0[+0A I 22 | 4.5 
127 Ji— 1.1 1 14 ! 2.7 

10-26(8.4 



KL31 (F110C5+ — -1 IB. 8+1.1 

Int. Molter fiai) 48.9! 

Naortea (EM(3_.. 40.7^0^ 

Nat3iedln*-(PL. ' ' " 

NedCredBk 
NedJBkLBk 


18 
, 10 

100.2; + 1.0f46J2 
50.4—0^ 
178JIHV+0J 


OmuCPLHJ)- 


Van Chnmertn— 
Pokbroa /VL20)— 
Pfeiiiptf (Bt. KB— . 

KljnbchverfLlOO 
KoiteOO (FL60) — 

““"■‘nSt 



163.01 + 1.5 
143.61 +CL5 
58-81—1.7 
27J-4L4 
66.S +0-5 , — 

172^9 [—0.1 ;A2Bi‘ 7Ji 
120.6-0.4 6 j 2.1 

BcstatoteLfiDl-J 127.lJ+a2 14 6JI 

BoyaiDot<±i(FL20l : 154.81+0.8 A50 7.4 

5taVHibaiv-~—-I 239.4i+0.i j IS 7.9 

Btevt^OrpiriJJjf 134.5- + 6 27M 4.1 

Tokyo Pac H Ida 6.1 S2.fi; 30 [ 0.8 

Daitever (PL20)...{ 126.0+0^ |i4L8: 6.7 
VBdngKev-IiruSl! 44^-03 ! 20 1 111' 
WamJaad.'i+ Bank] 417 [ + 1 ■ 32 3JB 


+8.01 


TO.93 +8.01 

tl.75 I 

10.90 
fl.47 
t0.64 
tOJS4 
t0^4 
rasa 
tfl-68 
tOJM) 1 — 
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Bento 4+.— j 672" 

AiriqneOccid’t'lel 364 . 
AirLtquide...— .1 264Qh 

SMiB 

SS?T" — ** 


Oetvaw-. 1 426 + 1 , 
Carrofoar 1J76 

C.U.E.^ 

•C-UT. A kauri 

Cte Bancoito— — . 

Club M editor 

! Credit Com EVee. 

[ Crenaoc Lore 

i Domes., 


1+0.01 

I-&M 


PrJWaotec— ^ 
[Oen.Ocddentate 


m. 


GBR (SI) 

Con*. Goldfields Ana | 

Container (S11-. 


Oaiulne Kxtlnro . 


Cosfaln Australia.—. 1 

Dsraipg Rubber (16). - j 

Uider airaiih - 

HJ5. Industries 
Gen. Property Trust— 
Hsunereley. 

Booker.. — . 


fL84 kf.ar /{metal-.. 

■fl^O i^uesBoneJ— 

12,80. tOJujUterge. 

ft2.UO | 1 , 

fZ.OO I I Jrisrand 

«n «» ,n nv ! iUl»un» Pbenlx„ 

Jff® ;-®-°)MirtieUn'‘B" I 

tlS ] i Moet HBonewiy- 


61A-OU-J 

118.oL.I3' 

14741—4U 
614 

1*447 -I 
834 +4 
1.205 Us';, 
38BAI+63} 


in'S ! ■ Nnultana- — 178 j9!+U 

t0.92 i*o ' 

LTS-. ^sWMSi-, - 


139 ^ 
76*. 


LCJ- Austndfau 
Inter-Copper. 


J rollings Induamee — 

Jonm (Ikvidl— — 

Metal Bxplnradoa+ 

HIM Holdings. 

Myer Emporiam.— . 
Newa. 


Ntehotor. Inusnutional . 

North llrokanH’dinfie (bOc! 
Oakbridya* 

OilSeaitni. 


JHJ aoe^^: 

, i “iSE—l BPa 

' ~ Is on i ' — I Butw Tectanlone-i 40DJL-4M- 
SH. * — i Rrttoite .-1 630 id” 

♦1^30 ' ; si. Oobaln. 

TOlBI i i Bki* RoeilgnioL 

♦0.16 I [ 2 : 

♦1.73 I+4J1 ; Teiemeriuuqua.... ; 664 
♦1.93 -032 i Thomson EtandLl 1~ 
^JOamor-.., 


♦&06 
♦0-93 
♦L07 
♦ 1.68 
♦0J38 

.u,sr. 

I. -S3J0 


HL88 
11.73 

HL86 

Weatwn. JUntng (60 eentau tl*Z6 


KaoathMnd Mining—-.-.. 
1 nxob (siy 

Waltons, 


Wiaohvorth 


TlAfl 



+fl-M | 

+oIS' 


[VIENNA 


Deo. 9 


irrjlOredltanstrtt--; oau 
’-"“ f ‘ SSS'P - -" ‘j^rtmooaer -. | 270 



vAUHUIW — 

nreiSfdecni- BOLsdrl* 

' 0Jra ! Sempent H 102 

Steyr Daimler— J 178 

Veit Magnerti l 211 


r-8.91 


i BRAZIL 


TOKY0 1 


■Deo. 9 


i Crvx 1 "iL.„. 


Dee.fi 


•'trieeii + or iDiv. 
Yen — S 


Aaoh+Gfaua — 

Canon. 

CaaiQ— 


Dal' Nippon Print] 
Piijl Phau 

Hitachi 

Hqwte Mctdni— 
HoeaePood 
aitoh 


■346 -J+. 6 - 
416 . -6 
446 M 
+6 




-40 

+30 


1+10 


Knbom ; 268 

2*250 
; 87i 
NlMahkhiRankJ 279 
MStsnbbhl Heavy! 124 


MttaublaU OorpJ 408 

SUntaiA0o_- 

HifanlBMhi ,--- 
Mfppoo'Den*o__ 
NiHxm.SWnpon.^ 475 
NJason Motor*—— 

Pioneer 

Stoctrta— i 200 
Pwuoto — I 950 



m j Acesl ta Llfi 

iBeacoBraaaBP- 3.72 
i BelgoMinrtsaOP L67 


WilO MWj 


oe*Mui raiia. — i anu i+a su 

ShkBtdo ,L02O L. 20 

Bony-..-. :l,700 +20 40 


COPENHAGEN * 
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Price i + ur j Divjyid. 
Krmeri — I % I r 


AHehbuikaL.. * 
Burtc'alrWjua — | 
Danske Hank..— 
Ran Asiatic Co— 
Ptniutstwikm— . 
ForvBryKBBrter ...[ 

TnrJtotr 

BmUjMimli , . 
(•.Northern Hold/ 

Nonl Knbel ; 

OlKfobrik 1 

Privothanlt j 

Pnwuwhook.. ! ■ 

Bopb. Berendaen.' ' 
•Saperfo*., I 


1354, 
366 
lSbft* 
24V i, 

113k 

361 

82 

128k 

249 

264 

106k 

134 

137 

353 

203k 


1 10 I 7.4 

—2 ' IS I 4.1 

- — . 11 8.7 

12 :.4.9 
+ k j 13 [11^ 

+ 2 12 3^1 

! 8 9JB 

j 11 ! 7^1 

12 I 4J 

1 12 I 4.7 

— !ft I - 

.’. 11 I 8.1 

> 11 ! B.0 

12 I 3.4 

— k : 12 I 5 JO 


- • . 


■ % Dec.fi ' 



STOCKHOLM 


Uei-.fi 


Price ■ + or-Div. ,213. 
■Krone ! — . Kr. ; ^ " 


AGA AB (KtJO/..' 
Ada LareUKKreO) 
ASHA (KriiOi— —| 


nil 

Bofoes i 

tank). : 

Cell ulnae™ 1 

UtecVI(uc.-BflLeOi 

Ertetna^UicW 

Esrette M B"— 

Pagereta... — 

O^oogn itreei — 
HaPffelabenkan — 


Marabou. ...... 

Mo Cwh Dt-m?to„ 

Sindvik 5uB_ 

SJLF. ■» fire 

Shand Snstalda— 
Tenons fc ‘BTRrcO.1 

CiWeholm 

Vottn (Kr. hi}) — 


BRUSSELS/LUXEMBOURG 


160 — ™.| 6.6 I 5j4 

1*2 ;-4 5 (3.6, 

88.5 - LO a ! 5.6 

105 i-2 6 i 5J8 

75J.+OJ5 A66 9^ 

•il ,+d ™\ii 

122. ! + l 

196 

6o -3 
38 JS +5.0 

26U 

100 < 

56 j — 3 - 

200 '+5 6.031 2^ 

o86 t0.5 4^ [ 7,7. 

1“^- i « I 6.5 

77.5 J 8 , 0.4 

36-5+0.6 1 — r — . 
5Q-5 +0-5 ] 6!UJ 


[ M ' 4.6 

I 5 Itl 
8 , 4.1 

a ;» z 

. 14I71 &.r\ 
& ; 8.0 
AJS 1L8 
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I die 


Ptjoe , + or | Fra. ;Tk£, 
. Fra. ! — : Xet g 


Arted — 11,715 '+5 — *• — 

Uq.BrxJ+mh :.;l*SOO i+40 ■ 60 ‘ 4JD 

Bek«rt'“ir !L790 Jll2 i OJS 

C.BJL Cement—'. L180 ~2 ' 00 j 7.6 

Cack n_-ill 3b0 1+4 

BBSS i— '2,350 i+5 


HkvKobel 6.570 1—20 

Fabrique Nbe ,3,44o ‘—IS 

G.ILlnno-Bni — . L8S3 j +25 


177 7 JO 
{430 6j& 
170 \ 7 JO. 


(•evnert. 


Hoboken.— 
Intercom — -- 


.[L200 i+6 IKO 


2AE5 [+15 
.{L740 1 j 


130 


160 

142 


6^ 

6.T 

8 


Chemical. | 246 ,-4 
11.800 [-20 

j tailn — 1 11a i+2- 

To* 10 Marine. •. 522 1—6 

UAaoKteKPdw’riLOeu I 

SekyaBenyo 1. 2B3 r- 

Tokyo Bhibaora...; Ill +2 i 

Jasgy™ 1 105 Ul 

Toyota Motor i 768 1+1- • 


15S. 

S 

Yld. 

% 

14 

2.0 

11 

1-3 

25 

2.8 

2U 

3.1 

18 

i.7 

16 

1 A 

12 

5.6 

18 

U> 

so 

2.1 

lit 

2.6 

SO 

■tl 

14 

1.4 j 

8 

5^ 

18 

SJa 

16 

2 X 

SS 

08 

20 

1-8 

10 

1.8 

12 

4)8 

13 

L6 

14 

2+5 

80 

1.9 

16 

08 

12 

14 

16 

3+2 

48 

2-0 

18 

3.0 

30 

1.6 

20 

1J3 

40 

L2i 

11 

2.0 

16 

3.01 

30 

1*4 ! 

10 

4^i I 

11 

1-1 ! 

8 

3-8 

12 ! 2.7 1 

10 

4.5 

10 

403 

20 

1.3 


DocaaOP- 

Lojas Amer. OP., 


Monneaman OPJ 


PetroCoa PP. 
Bomicri OP_„ 
Sanaa Crn* OP —I 
Vale Rto Dace PP| 



VoL OJfiSm. Shan* *- 
Source: Rio de Jnrtor-- 
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Kroner 

tfi 

Bergen Bank— . 
Borregaanl — 
Cradltbank— . 

Kr+irrfu , 

KredltBaaaao— ~. 
Vorek'HydtirtreJD 
6torebrand — 

103 

65 

116 

!S 

‘S, 



at " ‘ * - * 
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Source Nfkfea Swmntipa. Tokyo. 


Banco . Bilbao .. — — g 
Banco Aihunlco OW 6 g 
Banco CemraJ «« — - 5 * 
Banco Bxierlnr — — 
Banco General S 


i r | UlUa SeUIV- , a 

B.: Jnd. MedKerraneo— 
Banco Popular — — - “r. 
Banco Santander (w» **■ 
Banco , Cnjirijo (LOW - g - 


Banco Vizcaya M 

Banco Zangosmo — rZ 

Bahkunuri' 

Bamn Andalocia ■ — % 
Babcock: WUcox — — - JJ- 
1 CIC - 


5WfTZBUAND< 


> Dracados - 

i imuobamf ..h— *■*« 
I E. T. Anuconcsas 
: RaMunla Zinc — 
| EzpL Rto TIflU — 


AJiimliilma L4B& i + 10 

Hally Uld.,— {1.665 +16 

A L670 (+20 


COa Grigy (Fr.UU> 1^86 


Da Ft. Certs...! 990 1—20 


+ 5 


= % 
»* 

~ SO ■ 

“ 8 . 

■1 rnH 1 *.uuu, . ■■■—■» . K 

| Penosa rLMfil — ■ “ 

_ . • ! Gal. Pnedados — — S- 

° ! 2-1 Cropn Vetezo oea ( 100 ) kfg 

1- 8 , 5j 

2- 9 ■ oerdoero - J, 

1-7 i Olarra — 


»o- K«v ! 630 -1+3 

Credit SoImo <2.260 LfiO 

fiteerreoatt —11.600 i+20 

Ftw-ber/Geotwe)^ '186 1 I 6 | 3,2 

UoDmtt Pi .Gertai 93.000] -r 7501 560) O.b 

0.6 

_ . 3.0 

detmolf £FrJCO)_jL350' l — 20 20 1.5 

ftMUeCPr. 100)— *3.740 1+36 I cSO 2J 
Do. -Sea,: „|3J30 +20 InSSA 3.8 

oernktsTSf r^sa a .500 

PtertU (Pr.lUO) j 255 

daadoc. (Pr. KjO>_ [ 4,080 
Dd. Pan, Certs ... i 569 
SddndierCtBFKn 517 
: -*U»r-(Ct«^JCa 590 
8wl«r(Hi»jt- 83d 
Swifta Bank (F.loq 444 !+lU 
5wto» 4.778*—. 

OnkoBuik u.;3^4fi i+3S 

Zurich Ituu ! 1 1^375—25 


2- 2 1 Paoalcraa KeuMdai — 

3- 6 I PetraKber 


3-B I Petnteos 

3-1 ; sumo Panatera 


55 
£0 j 
20 

+20 btau! 

14 j 5.6 
16 6^ 
26 1.6 
25 . 2J5 
9 I 1.4 
14 ( 3.6 
867| 

10 
40 
20 
40 


1-15 
+ 1 


+8 
+ 13 


3.6 

U-fi 

2.7 
3X1 

1.8 


Snlace 


Telefonica 

Torra* Hrateodt 
Tabacex 
Unkw Hlee. 

TEL AVIV 

Company 


16. 

•S 

sr 

% 

Si 




MILAN 


Beiddng, InaenBo* 

and Flame ji 

Bank Leumi' le 1 Tsraa ■- 
rDB BankboMUng — *#, 

Bank Hapoaltm m*- ■ tfi 
Union Bank el If 2 '’’, - 0 

United Mtoahl BK. g; . . & 
Bassnrtt Inamnre F- gL 

General Mon. Bk. tr- 
“TdahOf" I sr*A 12- 

1 ; BanK Br. — 

Land DcvdwnReat jjfi. 

' Africa Israel aw. V 
Israel Und DewLj* 
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j ■ - j . t laran 

! j + or j Drv^jrw. | Prwty.,.aiid boB*» 


Lire 


IdM % 


66*4 i 184 ;— 2 — 

UMMR l 38U t— 6J5 I — I _ 

Ph» — — / — : U«0J3i— 1LS| ISO IX 

(odWtenal*.^— [9.990 +40 I BOO. '2.0 

ItaMder 1 loi — i ■ _1 

Mrtlfabama-.^.- Sl.lOff +B0CK1JDK 6J3 
Horaaltwn — 123 1 - 

Qtirettf Priv. ■ 77U 

CTCrtdSC: ‘1.982 

Ptaoia tspa — I—. lois. 

SnteTtecota— . 420 (—7 


-a^ _ -. 


[—5 

+89 


1 lloj-5.6 

80 7 J 


Public UWlty _ & 

Israel . Eteeirte C«jn. 
mestmeat CompaoMf . yg L 
Bank . Lound Inreshr gf 
“ dal ” ■ land In***- -*• 

•Commercial and 
Industrial , jS# ' 

Alhancir Tire 6 lint#* 1 *5 j f 

Eko Br. 

Argaman Textile »■ -j . aL 
" ATA” Textile 'JL, gt 
Amer. IsraaU Ppr- M®*- s»i 

— 

Elite ■— .iflh 

Tera-ZUB- — ' ; 

■Fuel aw) Dll' #».- 

Deleft 1-- -ft— “■ * 


v* » I 


■BtUMfl 


Krediwthank 4L380 > -265 > 4.1 

U Rotate Beht-M.lOO l [305 i 59 

Pan Holding 2,030 —20 |32JK5v£ 

Patron na '3.795 I +33 : 174 ‘4:6 

»ol- lien flon<p».ffl.64S : '189 1 7j*_ 

See Gen Bel|ziOH'L840 ;— 10 130 r 7v3l 

' ’ f'lao “ 1Q feSif ?•« * •* Her rtwreTTpranisT^Oraw m* Zfm*. 

sar^-'ifSi : : --- m ,«-i! Sjfe”is£' M ’.,, rM, %r ie „ lst jb" '.“d~ 

' 15 >> 'ro-*; payment, nwticaran mv «u«MriTn 4 int Mfaortra BrtdrtfiJ jrt 


:Oiwaeaa prccb fttduric « oremlutt. 
w itpfTo J n lJax tax. , - udirt* ■ 

_ -■* D ^?J^ n -^ umpsa otherwe watea. » P*"* 809 

♦ KrJB0 dMojn. tmiesg - otherwisa stated, 
whrr ?^ e **“5®?- ? YvQ » danom amour oOwrwu* rw* 

« Wort os. o Scbiiitny* r Cems a Dividend 


tag s «gg^g^»i®S5t- , -3sr. , s. •»■!* jes.-**! 


rr 5 Traded. tSelW. t Artpnwd 
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r iS££ZE 


fCL & A.. Trust (a) (8) 
Sk!Mri|bBd,BnBhnaA 
CM A .. - 3 


BM - ui g 47 7 

7u +02 <27 gjrtrShiw-fejj ' 2*2 223 Abbey I Be Assurance Co. Ltd. Credit St Commerce bnmce MAG Group* Scottish Widows’ Group 

2Z^ J in 1-3 St PadTi t2 mr thj .n l. EC4. 01-MB8U1 130, Regent St, London WIHSFE 01-1307081 Three Quays. Tower HD1 EC3B SBQ 01-928 4SBB FO Bos ME. Edinburgh EH16 5SU. CB14B5 BOOB 

Sir IXj fnf UK (Mil n,4 hoc 5.74 Ego tty Thud J5.1. J7J( — CtCIhtiW [1ZU 33MI | — For*. Pension— 0962 — +3.11 - 

fta-Arta- 5M* ^ ZZ = J W --J - fgr ^ g SB g* ; 

6W +Si J. Henry SdnodocWwe aCa ttd.V J»s — — Crasnder Insurance Ca Ltd. Family tjukt- — 148J. _.... - 

j . Lloyd’s life Unit Tat Mngrs. uw SJ ^ "T^ ^ ~ 

uBSS==WP*4 -5 ® sf s ^ = h gsgfe i 1 % •= E * *.—*£ *.2^ SSE5 gr | * E 

^Sh:S Jg = IS SK =. = yr*”^ . 1 “ JSEMfcK ^ zz : 

aSS£«Sfe=K;-^.= SSgJflfcgB If “ E 

roj — ic lwa r: _ Sio * HK| 4U | Z Merchant Investors Assurance* 

funds cnlr Ft5^erertF.__niX5 m3 -tflJ — 12S, High Sheet. Croydon. 01-069: 


32 Pros. J*zn potty ___ 

l-J pOT^Selsethe 

Pms^« nsto^j 


T7.0 — CACMnnLFd ]12U 3304 — Fara-FensUm*— __ 196 2 — +3.11 — 

.311 — Man axed IMS. }5SJ6 6L2Sj | — Coov. Deposit- 1115 3ZU — 

144 3 — _ . . — ^ Equity Bond*" 1260 1324 — 

l«J — — Crusader Insurance Ca Ltd. Futifrisar M8J ...... — 

Jfj _ viacailaBouro.TowwPl.BC3. 01-6368031 £K“**!l32F".-eeT JSc? 7-i ~ 

H “■ Gth. Prop. Dec. 6__ |63.9 TUI --I - ffiffifeK g? . ?wJ Z 

lgj- — - Eagle Star InsurHOdlaad Ass. ms 6 iwi +flJ “ 

136.9 -_,=. t-TlMMdiMedloBLrBCZ. 9606 1212 -S^To& HUW« E lft‘ ' “*^7 !”■ — 

£43 — — EagleMld. Unjt*_J5U 535} | 573 Rroow*jrFABd.*_ 563 59.7 — 


Jnv.rty^eries 1 flOLl 

lav. rfy. Series 2— 95.5 
Inv.CnahFDoc.g_ p7 

ErDtTrDro.7 1566 

Mfd.FCn.Dcc. 7 _ 247.0 


100.7] _.... — 

iouJ — 

1418 — 


, r.tan® Untt»j k 


‘ CORAL INDEX: Close 484489 i 

* Limited 01<351 3186 Three months-Tin 8910-6965 
at Road, London SW1Q OHS. ' ' ' . . . 

S. CLIVE INVESTMENTS LIMITED 
01 Exchange Ave„ London EC3V 3LU. Tel. 01-283 1101 
rGaide as at 6th December 1977 (Base 100 at 14X77) 

live Fixed Interest Capital <; 130.55 

lire Fixed. Interest . Income 1 '.. 123.05 


INSURANCE BASE RATES 

. f Property Growth :... ...: SJ95 

- - Cannioh Assurance E. 4 % 

. U»iro under insurance and Fnwjeirr Bond Tabic. 

INANCIAL TIMES STOCK INDICES 

■ - nro."'.- IVc. I Dec. r LKc. t 1>«E Edk. A jw 

- • y d j g I 7 ! B j & I 8 wgn 

">«} Sflra. 76.03. 75.1BS 75-081 74/11 j 707lb| 74.11 BS.73 

: 78.39; 77-82j 77.84 77.77! 77.141 77.03 68.01 

465.9! 435.2 485.3! 483.oj 486^j 486.7 3S0.1 


(Accran. Un its 

Ci.iiywl Growth. f 
Conronlon GtowtW 


(AenaLlUhl. 


JE«P-|i«r.4— np — — Equity A Imw life Aat. S 

iM S^FdSe^V ^ m 3 — — Atnmbwinmnl.aUbPycoibe 

3.C iSa n z *£*£%» ima . mi 

4J* 9Monf»FASer.4_Jm* ..-I) — 2 

Prices t Dee. a V+hnUtras uflnnalJy ’Die*. Z m lMJ 

M.¥ Alhinv TJfr AttnntiM" Ca IM MboedMl JlD7J 555 


If j yvtm. Cnim 1 

LfSSbBv.'DrtS-.t 
[m a n C aBD \ 


SdHR Unit TsL Muugen 
FOBokSU. Bcklhry. BM.KC4. 


Ini 

VGULMoocyFtLAe.. 

1UA¥ (a) 

01-236 sooc _ 


Setne Capital Fd. _to.4 3S.M +C3| 33B gKV. 1 

SebaslncQ»TO..OU 3CL7]+CJJ 7.4C 

Becnrttj Sdectlcn lid. 




clnr. Aec— . 
Eatdtr Pes-FcLAcc. 
FlMdLPW^Aec — 
GlUMon-Pea-Acc. 
IntLMn-PnFdAcC 
PropJ»-Acc. 
M-plelnsFra 


lEE 


SeottiA EgidtaUe Fbd. Mgrs. Udvj Albany life Assurance Co. Ltd. 

la st. At growsStU^^crafa G31-S56Bm 3j. o^d Buriinxtan SL.T9.1. 01-4375682 General Portfolio Life Ins. C. Ltd.* Mer. lnv.Ptv. Bd._ 

^ 29 zd ss mastjzdas ~ ?sssr ct i Wkl ^7 & T T 1871 ssssss?— 

“I = MSS3fck« c J r:| = gs^rizz 

Gresham Life Ass. Soc. Ltd. S!mSi5S2zr 


£}£ — Solar life Assurance limited 

~ . . 367 Cbeaplide. ECZV flDU. . 01-6080471 

“ Solar Manaced S _(124.4 13X1] +001 — . 

— ■ ~ Solar PropertvS W2 109.7 — 

■ “ SobtfEoulAS 15X2 35X2 +0J — 

n Solar Fid- firt.S_U7.9 1242 +0.4 — 

l f ec - H - Solar Casts 9X4 1M.6 -MU — 

aCeP Solar Managed P — 1243 1365 +0J — 

„ . . . Solar Property P.„ 104.1 309* — 

01-6869171 Solar Equity P. 1502 15B3 +03 — 

+0JI — Solar FxdJnl. P 6070 12411+02 — 

+1-5) — Solar Cash P. 


Sun Alliance Fund Mangmt. Ltd. . 
Sim AUanec Bouse, Horaham. 04B36U41 




Fixed IntDep. 


I 

tifttnanr ij,,J 

P marled ........ J 

bmirtrr £m t ,.( 
. t'ar^slns total .j 


148.4 1 145.tif 145.2 148-4. 
8J»! 6.54) B.63 5.58) 

16.6a! 16.75- 16.72] 16.8l] 
B.sri 6.48 B.4S; 8.45) 


72 16.81 36.65 16.62! 20.79 


.«» ourled....... J 4,306' 3.954- 4.478 4.138- 4.101| 3.840J 4.800 

t nmpwr'£iD il .j — | 75.50i' 87.6Sl 77.61j 62.66! 62.50; 85.61 
. KlVSlnt tnta],< _ f 1S.45X 13,611' 12.B95 1 10,927i 12,448) 12,120 

N tm 4 SZX U a jo. 4S4.B. Noon 4S3.5. 1 pan. 4882. 

2 turn. 4E4.S. .1 p.m. 4M2. 

Laiost tadox 01-20* S026. 

^ «i 52 per wnL comoraflon tax. t Nil =8.45. 

Govl Seus. 15^x0/36. PlxtM InL 1926. Ind. OnL J/7'^5- Cold 
SE Activity Jtiy-DGC. 1W2. 


34-19 . Lincoln's laa FieMa, London WC2A IFplelDsJPra. 

UnviGthirtAcc-g-o 2XS — | .Ik AMEV life Assurance Ltd.* 

UmUCabTttlBe. ..(202 2l . 5tf — H X® Alma Hro, Alan BtL, Rdfiie. Bel gate 40101. G. & S. Super Pd. 
Stewart Unit TsL Ma na gers Ud. (a) M73 ^ — 1 “ « — - 

45, Charlotte S«. Edinburgh- C3J23B3271 AMEVMone 

Strwart A i wertc an tad - iSrev uSpul 

SSSESffi=Ei «aH?SS£^. 

srowurtmufab Pood^ SSc^wT 08 0I-7499U1 

IGbsep^JP * M - bwhbbc» &s$iz 

SfflSSSiz® ’US ::: ^ ^ a~t.co.im. ^ 

FenaEtDet5 PU2 125.^ -~J 5.99 an&UNsr.g.gRi 207X0 -_J 449 ^ ^gii i wn <a '* Ma9W P^F. 

MamiLHc Management Ltd.* T^Fimas-Td—BK 3.99 Banded* — ^ Sa id j Z 

stance. Wim Target Tot Mngru. Ltd.* («Xg) SS f £¥ W 

QwMbXWta PX4 5341+12] J® 32.GTwliiODSt.Bta. Dealings: COM 500 Mu mu 444 - 

Mercury fond Manager* Ltd. TygotCoBaacx tttr.&o 34M-og 426^3 — — — IX* 1917 — _ JglraEiMfc'CM 

30.QrwhamSt,EC2PZEB. 0t000gg5 -0^ 430 MsiLPBDfcAcciiia—gJA .9t*j — J>en.GUtE$to 

MweGta.Dee.7_.W62 jg.j „J 43 

Acc.DtaJ4ov.30 E55 229.g — .1 45 

Merc.Iia.Dec. 7 — S? 625^ — J 0.40 
Accm. 17(4. Nov. 30- 66.6] — J 0-40 

AccomUb. Nov. 3^2206 2Z9JJ J 424 

Midland Bank Group w . 

Unit Rust Managers Ltd* (a) 

Guuilwood Horae. SUvor 
SbcdoldSiSm 
Caajnuxfily fcGen..fiS4B * 

Do-Aanm jtz2 


y^D-'Jmamea, Berks. TeL343 


Snn Affimte linked life Ins. Ltd. 

w . Stu Alhanre House. Boraham ‘ 04036414T 

a * il BqulWFaod I9S.0 MOW — 

— FUod Interest Fd_ 950 lead — _ 

“ Property Fund 95 0 MOOT — 

— International Fd „ 92.7 973] -0.4 — 

— Deposit Fund 550 lM * ..... — 

Managed Fond |91J 99.7] _... — 


Gredam Life Ass. Soc. Ltd. EfiTlKz: So [111 - ’ 

NEL pensions Ltd. . taS2SL2SSi^ *-!£ 

Growth A Sec. life Ass.’ Soc. Ltd.* JSJ^S!cta 0ltl m4 ,lirCr T9 tf 4 ® U Equib-FnadL wo**™ too W _ 

Weir Bank Bror-OO-Xhamw. Beria. TeL84286 Nricx la AfeZptt* jSS » 0 Z 

2£Kste"-| I -I - & 3-1- CSSS!® Cut z 

G. & b. Super Fd. Z] £8.057 1 — I - New Court Property Fond BIngre. Ltd 

buanbsn Boyal Exchange StSwithimUBe.Loadan,BC4. 01-6264356 Sun Life of Canada <11. K.) Ltd 

Royal Exc hange. E.C2 OlSpnCTT NXXPr.FSepU0.^pfl92 lMjj . — l — 2,44.CockspurSL-SWlV5BH 01-93031 

Property Bonds — 11»3 1622] —4 — Next aub. day Dec. 3D. Maple U.Grlh_ | 1973 j I _ 

Hambro life Assurance limited* NPI Pensions Management Ud S^Tr'^ff d '~| 1|5“5 ] "H Z 

7 Old Park Lane, London, Wl 01-4090021 4X GraceehuichSL. EC3P3HH. 014334200 PenuU.Pa.Fd 1 19X1 | Zlil — 

Fixed lat-Dep. |J?2L* 1»4 — Mana«dFapd_-.WM 1585! I — 

.._. -- I^icw Dec. l 55St doaiingDee. !». Target Life Assurance Ca Ltd 

— Norwich Union Insurance Group TWwt Bouse, Catehouro Rd. Ayteaburr- 

. — — PO Boa 4. Norwich NRI3NG. ' 0603223)0 Buck*. Aylobuiy (0306)59 

= = gss ^gr- gH gsam = &rss»s=^, liisa = 


PtaFlDepJUx 
Poa. Prop. Cap. _ 
Pen. Prop. Acc. 
PW. Man. Cap- 
Pen. Mao. Ace.. _ 
Pen. Gill ZdjtCajL 
Pen. Gilt Ed*. Are. 


Fixed InL Fund 
. Deposit Fund 
Nor. Unit Nov. 15_ 

— Phoenix Assurance Co. lid 


_ H>GH S AND LOWS 

| Bft Since Lvun pi latino I 

■ j' Hl«h"| Uw j .Blgh j tow 

! 60.46 J 1Z7.4 j 49.18 
i *20«9> | *.], | 09. 1 -36) ■ (Iflffli 

’W -i 80.50 j 60.49 I 150.4 j 50.83 

•j llrldt i (dfli ; jidiil | ( 47)i t.'/L7bl P ‘ 

f M9-2 1 567.6 ! S49.2 I 49.4 I j 

- f lldUi j flu,l) j lUA'iii; i£6.«i40) j ! 
UBO ' , .K* I 9S -1 i 442.3 I 43.6 i I 
• :_iIE.-lai , il/to .J <22*:7Ntf6"KV7I> ■ 


activity 


icq wo od street, g-Ca. DwaaM BagG ohiu 

TUUTDoc.1 803. 5M{ —J 5U2 E^^Wd'Esec- 

Tramatiantfc and Gen. Secs. Ca* l^B<L?£*et^niL 

91-« New London B<L Oxtetand 0343 Slim gWo^t Bond 


—Dally I 

ffflr-Edged... 

Inrltutnea. ... 

Specula tiro.. 

TTtnU. f 

S-day Ar'pijsr: 
gilt- Edged ...I 
InUustrialB -.( 
i<[«vufauitc.. •] 


145.4 140.6 
145.3 130.0 

27.2 27-0 

98X) 90.0 

138.5 ! 138.1 

138.6 i 135.3 


. :_i!K.’l0J j il/2i ] (S2'S:7<'i.<36‘l(V7I» ■ Total p | 953 | 95.4 

INANCIAL TIMES STOCK INDICES 

'-Dro. j Dev. | Dec. | Dec. r Dec. ( Dec- |AY« r 

, ^ • -j a -j . 6 -j 7 I b \ 5 | 2 1 W 

^ h-v Q p. H . u .-806.89j 206.92 205.B7; £04.69; £04^3 £03.86 129.1 1 

: 329291 229-23. 229.16; 227.86! 227.73 227.63 160.95 

itM re. .....' ' 8.32; 8.33] 3.52i 5.341 5.34 5.34 6.97 

^.teil.... | 8.83] 8.82' 8.84! a.79| 8.79 8.82 8.06 

Jl *» - ,212,411 211.99! 211.81 210.75. 210.48) 210.04] 139.88 


I9AP0RE 


x--‘ StraitsTtad'c! 5.66 
-*l L*4 'Timm Pub. 

BU '‘j L« ,- Bftrbadl 3.68 

I ; t . tngtaemi I-M 

■~[ t.2s r. uA m»- igB 

*»ir S.Kd ilVcaruf 3.42 

11 Mij Tnd»^. H 5 jfi 

^v] t^E inH-iaical _ 

■w-j 2-'S i W i Hm Jacka, LIS 

rs ;Ktfbhe» 

14.72 Bun l-iw-iij 4,43 

ha.! 12.67 niwr^SSl an 

Sj: ^ 4* 

2?; 6-40 iTta» 
v! 1 -: I -54 Aurtssl. Ata. — 
Z’-j aea .HerjumaL,,,. P.M 
Zi f-f- ihaaipar ...... *10 

l.**! .Kromat — 

•2l'i ^-2S in, 76 

3^1 dlC G'OOypvrok. -Jift 


HON S KONG 

U.Hig kongg I P** - - 9 

Gun. Loan WW- I 

AuiairauiatrU Kut*fr-,- j tl-S5 

bowalora....^.' J 

China UgiiV & Fwer — — ! . J®-?9 

Loaioou)Utao ftnpeiiiea.4 »*■" 

Crow H*rt«ir Tonnel it 1 L“ 

fc. Asia S«vtoti«Mi~.-~- .. 4j8^5 
Hung Kona Aircraft— ...-166.00 
HunKKngSV'hmiianDocka — 

Hooc luMjr UntnCu 1 D.j» 

BougKMgnOWloonWiiarfi 13.60 
Hone £one Land Invest..] 6.80 
Hone KmeShangbal Bad! 18.20 
HonxKougShanguaiHoila.'t 15.40 
Hiacttaan[ateniati 0 Ml_|| —■ 
Inter. Pacific fi«wrftlea... 7.80 

jardine Hathera^ iZ-80 

JauUnefieea 

hiuni lMrty^.».^. — tS.13 

SiHilhn. Pac. Prop..— — OJjZ ■ 
feuiillitfa lest 8* - — — , I 

fr«W Padlh- A..— 1 5 9= l 

TeMiiaAlitanee — — — \ 


9.90 New 

9.10 1280 

13.60 N.C. 

6.90 
18.40g 
13-7Pi 


Do- Avcutn. axe 

Do-A cn an. Z7.9 

Lwoma Ml 

po-Aocmn 54.7 

TnttrmfrtlrmM 1 -_ cJ. 

Do. Accwn. BJ 

HihFWd_ 

Do^Aeram. SO* 

ppny Sfmf )iP4 

Dol Aram* 1024 

‘Prtero at Nov. 30J*sd 

Mtneter Fund Managers Ltd 
Mfan»crH«s, Arthur St. KX54. CO42310B0 

BflndorF<INovJ8_»0 2-3 — X MJ 
KxarcptNcv.30 ■ 65L3] — \ SJ7 

BKU Unit That Stenmt. Ltd. 

CAd Quota Street, SWTB9JG. 018307333. 

MLAttalt* pXl 37.1] 4 <30 

Hntmd Unit Trust Mnsgera * (aXg) 

lXCupthaB Ave^SCZRTBU. 014064803 

Mutual Sec. Hnl— 45.1 53 lS +CL71 UO 
Mutual Inc. Ttf tej- 33 -03 7.49 

* mig i% 

National and OmDerdhd 
M. St AndqM SgBBS. Edbtatttfi 031-55Q W51 

llzl a 

Wiacmn. DWa)__ MOB] ] 354 

Nstionrf Provident Inv. Mngra. Ltd.* 

4aGraooditnfaSt,BC3F3HB 014234200 

N-Pi Grb.Un.Td _ M2 47Jrf 1 UB 

(.^ccTuaTMap Js2 sag. — J ino 

Nn(7aaaa.TraM_PlX5 32§5| 3^ 

lAecwnv IMtir* _ Q25?4 W7] X05 

"Fricas on Nov. 34. Next dea lin g Dec. 29. 

♦Prices Not. 30. Nett deato* Jxc- lC. 

Nadoual TVestndnstez*(a> 
lfil..Qw|XMa BC2V 0EO. OMOB 0000. 

qq s 
^&=z=p qq q 

.?M3 4a6|+a-J] 4M 

NEL Trnst Managers Ltd* (aXg) 

UDton Chart, DoridagSunvy. SBU S&SuwiSt 

SSSaiEK:^ 83 8^ M 
* !*:*"?" 

“ XMhmrMjQ2M63«B 

£ 3 <M lusSfcrfe 

: Untan Insurance GtaP® lister Bank* (a) 


-q :::::= 

.., u £l 09 GmEdffPCiiiAca- 9U . 99M — 

- Po-Iarew — ■ — * Bf “ ct y w> kb r 

tni ^ T ey Pta* Act_ gj - Hearts of Oak Benefit Society _ ~T 

401 ^ DaMtl Kiurr^TlS-wtae^^»' = ' ” EMUmSUad.Loadrm.NWl 01-3X73020 * 

— L28 Hearts of Oak p72 35J| — 4 — llX&awfordStrro 

- ® SSEJfwT* ^ W“* •-»« Assur. Ltd SSBBt= 

30.15 SSS^Bd^f 1Z7J9 J . ^f^ 8 NLA Twr, Addlroombc Bd, Crt*. 0188B4355 DaFx_51ny.Bd.Fd 

L-oi> mo 

' ranatla T.if p AfiSOTlBCC Cft, - - 

Target TsL Hgrs. (Scottand) <»Xh) 24 High st_ Potters Bar. Herta PJar 51122 MMWdaS&iC 

19.AlbolCre g c ett . Ega 3. 031^ai8B2US Gith.Fd.Dee 1 jirfc I J _ Manaced SenexC 

TtagetEade »1 2AS .. .J 1X2 HetmUetLDcc. 6-1 llLS l — 4 — Money Units. 

Targat TM Rle 553 4253 -HLa 5Ji _ . Mpn» Series 

Extra Inccxr»FZL_p&6 «X0| -«] 102* CanaoU Assurance lid.* FLudbl 

Trades Untan Unit TsL Managers* LOW =Wy . wen^EAODVB o^oimw g; 

logwo od street. RC2. , ox-«8»ou F™gw&zz: §i^ z ^ Z 

TUOT Doc.1 P03. 5321 — 4 522 Eqn^&md'Erec- EU.46 ELM -0D1 — WO " ,A “- anuignmauw 

■fTiinfl. snd fSm *lnrr 4>W P r ®*t5‘S3 /E nSiT Sa? if'S TTm ~ ItaPeilBl Life A 8S- Co. Of QmWdS Money Fond ._- 

Z Imperial Houae, Guildford * ™ JSgSiSS^t 

91-50 New London Hd. OUnMOMaD SSSS»jSSSSi~ S" - ZZ - grwtb FdLDoc.2_)M.l 75M+1U - &}%£& 

‘m! IS Property Aeenm. ._ mg* — — Feoa.Fd.Dee.2 — (M* 78^+05] — GUV^S Pd. lAj 

BAS 1Z: 3^ Mnsd-Aecmn. IL472 — -11 — Ihdt Uakad PNtfaUo , *R«!ra Annuity 

mS mW~E =- 1 ^I~]Z lg5 

15U +4 2 JL52 gdoSSt-Z-- S3 7003 — »PttjFta«id {950 MXOJ -2J)| — »AU Wrotter Capi . 

■gj -JZ. I* Eaf^SiAciZ »i ~ Z ****** life Assurance Ca lid. 

540 — 540 ^jdPrp^Sx/AcL- Mi 1M.4 — li.FlmtauySqosre.EC2, 01-088253 Ccnv. Pen*. Ffl. 

g j ■ — 5-S Aec 92J. 97J ~ Blue GL Dec. 1 IMS 72.4) AM Cn%. Pm. Can. Ut_ 

5 2nd DtaPeaa'Acc.M2 1003 — Managed Fund BOO 2MJ| ZZ| — Man. Pens. FdT. 

• K- »S2 2nd GUt^SsiAcc. 9L1 9U — Pnjp/liod.Dec.1 |5 l 8 IJOtt I — Mta Pens: Can. UL 


_53 _ Man. Fund Aec 1124 11X9 +0J — 

Tzl — Prop. Fd. Inc a»21_ 10XS+L5 — 

+J.7] — Prop. Fd. Act 1268 +20 _ 

♦ D_ll — Prop.Fd.Uw. 99.8 +1.0 — 

.. .J _ Fixed InL Fil Inc. 1IZ4 US4 ...... — 

4 Dep. Fd. Act Inc M 9 ZflO.4 ~ 

Phoenix Assurance Col' lid Ret plan ac_ pen. _ 7B5 76.6 -oj — 

«JBDSWlUlaaSUHNP4HR. 014B8987B gg^ffi£2Sz 12X6 Z 

WraUAm. ptil lii ..._J — ■ HetPlanMun Cap- 110.9 117.2 „... _ 

-L.T 1 1— Ctlt Pen- Acc 124.6 UCLW — 


P05.* lIlJj ...-J — - Ret_Pian.Van.Cap_ 

-L__ OB _ J j — Gift Pot. A cc 

|i9 S . 729) | — GlUPsai.Cap. 


— 4 — -L_ k M -6 _ I \ — Gilt Pot. A c cJ ZBSui U&.W -Zl — 

H«U o< Oft BoBeflC Sodoly »* m5 > —I ~ 

CMUmRrmd.Ltmdim.NWl 0140179020 ™*P- E^qalty ft life An. Co.* .... . _ _ . . 

Heartg^Mr JJ7JI 3SJJ 4— 1 IB. Crawford Street, W1H2AS. 01-4080837 TranSlntcnistlonal Life Ins. Ca Ltd 

. .J. . ’ . 7L SJXfcProgLBd 1 16X7. | — 2 Bream Bides., EC41.W. OI-403B497 

*H1I1 Sanrael life Assor. Ltd. Do. Equity Ed. — >.[• MB I I — TnliPluueK.Ftl [1312 iwtN _ 

NLA IXcr, Addlsconibe BtL, Cray- 01-8864353 8S. May. Bd. FdJ 150.4 | 1 — Tulip Maned. Fd._. 105.7 11L2I — 

Unit* — [1420 Z4?.2| — I — Property Growth Assor. Co- Ltd.* Mnn! ^m d ra?cip " 1107 ii6 ^ ~!. Z 

_ Loon Houae. Croydon, cats 1LU 01-0900008 Maa.Pw.Fd. Ace..(U5.9 12X0] — 

-Oil — Property Fund 1 26X7 I J — 


|S£S =N = 

2ndEanity 1*?4 .Mil — 


540 

§1 zz 


5.97 2nd Eqmty f996 

2nd Property M.9 

IS 2nd Managed ga 

2nd Deposit MS 

|» 2nd Gtll— Z 

I® 2pd&j.Fen» Acc.. B9A 

I® 2»B*rpJPa«/Acc.. M.t 
IS 2nd M£d. Pens AM ga 
IS 2nd Depjeaa.‘Ace. MS 
IS 2nd GUtPonWAcc, C-l 

12* LAESiF...... •••■ wj- 


-01 — 

-02 — Property Fuad tA).. 
„ — . Aencuhnral Fund. 

— Atric. Fund «A> — 
+0J — Abbey Nut. Fund. 

— Abbey. Nat. Pd (A) 

mammmm m— lovetfioeiit Pun 
_Z — Irrvestnient Fd- IA) 
— Equity Fond — 

tfQouU, SESSW* 

SS2,W!S: 
gisaassrSir 
HM—I- JSSteKS? 


SAComUlLECS. 
Band Fd. Exempt 


I — Man. Pens. Cap- UL 

J — Prop. Pens Kd-._ 

PropJenaCaaDt*. 
Bdst Soc. Pta. UL 
07-8235033 Bdg.Soc.Cap.UL_. 
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+03 — GffiBdgcd 1232 130.5 — 
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H- Lid Pens. Mncd. Arc. _ 1230 1302. — 
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Z wS P fSPl Han Fd[W5 73^ — Hoi boro B«T. KIN 2NH. 0140592=2 Bo'^.BS.lZI 

- Legal & General (Unit Assor.) Ltd. Ftt^&TiX?Z ^43 M "~\ Z 

_ »ngswood_ Honsa Dng5«ood._T9dswBt^ Png>.F.NOT.ifl. — .K3J4 23.90 — Vanbrugh Life 


r saiiw jAngham *A* P la n ■ M fl B 
i ffTop. Bead [1389 

“ZJ — Wu9 ® P * **“ w(Sm 
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NOTES 




raairaiea*. and are In pence umeasotaarwUw 
iideatt Yields. % (shewn w last cohinml 
allow for all buNnrexpatue&a Offered prices 
Include .all espenan. b Today's pricea.' 
e Yield based on offer nice. 4 Estimated. 
X Today s opeaiac nice, b Diztnbtman fro*. 
of US. ww. t Pcnodic premium insaranca 
plans. , a Single premium inairaocn.- 
z Offered price redodes all expenaas ruept 
agant’s enmndsaloo. y Offered price iachides 
all -expenses if bousht through managers., 
x Pronous day's price. VN« of lax oe 
realised capitaJ gaud unless imfiraiad ' ' 

5 Guernsey Eros*. {(Suspended. 4 
before Jersey- tax. T 
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Henry Boot Construction Limited 
Sheffield Tel: 0246-41 01 1 1 


Interest 

Dne 


“BRITISH FUNDS 

I Price llastl 
Seek . 1 £ 1 ri 


Yirtd 

Tat | Red. 


“Shorts " (Lives up to Five Years! 


15S 

1-U 

2fiM 

SS 

17M 

36M 

1M 

J5M 

3S 

14N 

15D 

1SD 

25M 

1SJ 

J5A 

10 

12D 

4F 

F21 

.1TM 

23 M 

1SI 

J5A 

1SS 


Jan. June 


15MjTreautr>Spe I978rf — 
1-Uu 
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C.PCS; 

I'arbdnicduicSl 50 

CserpHiarH 

. rtoSTMnSli.i.. 
Chfc* brooch SI. _ 
Chrysler Sfcj . .. — 
L'rtlMtpS4 _. 

. CUylm SLS 

UaCaWBSl- 

L CnlsateF 5L 

fait lads SI 

yANJTx L'rart. DbnaisSlO.... 


r.Je.S.D. 
■ApJy.OJA 
AUaS.n. 
F.M..V N 
. FJBj.aAc.OL 
MrJu-SlD. 

' JApJyO. 
ApJy.Cua , 
j Ap Jv. 0| 
. Mr.Jc.S D 


(Cont-ChiSa 

[crown ZelLSfi. 
CatIa , -HammerS5. 
SalraCrp.SaaO-.- 
Ssmark... 

ExytmB 


JinalifflcTire?—. 
JFcfsrOtKBSoE— 
FlutfCerp.Sn — 

Fare ilolc- S2 

Mr JnS.D G.ATX — • 

CeaEccLSr-j — 

Mr.JaS D. GtlletteSl 

MrJu.S.D. Honeywell si J0_ 
jirJfcSeoUc. IB a tot S3 ... 
• JtrJu-SD InganutlKC .... 
S.DilJu. IT. SrtfiHf icons*. 
JlrJe.S H LU.lnterrJlrauali! 
-fJfyAU-V. K3Mr.Ai.5j 


15V 

«n 


. 12 “ 


357 9 

13*2 a 
12»Tj 
28 

25Vxd 

7 IS? 

SOW 

a 

*7$ 

lOVti 

17 m 

963p 

19 

17 

33V 

19 l , 


24V eJ 

28V«8 

22vxd 

t 

ZT-, 

32--J1 

sr- 

397 

ftff 

*ni 


Lxd 

d 

7. 

159 

311 

UA 

in 

2&5 

10.5 

a 

311 

149 

15.7 

306 

Ell 

27. 6 
1U 

19 Ml 
2b 
305! 


jJ.80 
$220 
Kr 
95(5100 


28i 

ZSi 

^6 

22.4 

26 

27i 

311 

Eg 

H9 
LU 
ei 
ill 
2E6 
8b 
25 i 
J-7 
3.11 
36 
Zhl 
245 
a 

uai 

25 i| 
105] 
iOii 


iMv. | \TU 
Gtob IcwlGr’s 

80c 

5 c i| - 


SI 75 
51.40 
24c 
50c 
64e 
90c 
34c 
5228 
5100 
40c 
bSe 
SLOG 
52.M 
5250 


S1.D6 
5100 
52 
S100 
=2.75 
Si 32 
$140 

$1.90 

51<0 

52.00 
5184 

53.00 
51.10 

96c 

5100 
53.20 
5180 
$160 
$1.50 
$190 
510 04 
S2SO 
25c 
90c 


A! 

37 
28 
2.0 
2.B 
10 
33 

38 

5.0 
36 
2.9 
29 
11 

2.9 

4.0 

u 

15 

5.6 

ll 

M 

6.12 

38 

■•.0 

4.6 

4.9 

3.1 

2.0 

P 

?9 

5b 
1.8 
e o 
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HOTELS — ^Continued 


S Ms 


AMERICANS— Continued 


DnUeoda 

Paid 


Stack 


ApJuOJa Mant Han. trssr 3t 

JuApJy.a Morgan <JPi CSSU 

N. F-lfi.Aa. Sarou Siam Inc. 5L| 

Mj£s.d. owns-m-siia- 

JilOcJA Quaker Oats ITSS5- 
- Eell5weSa25 — 

J.AJ.O. Rep.S.YCorpLS5. 

FJIfAnN'. RexnanfJS 

SJlilrJu. RleWsa-SnlLSUi 

MrJoiD. SauIiRFlSl 

MrJe^.D. Shell OQSI 

MrJeSDec. angerfSWi„ 

AuJiFAJy. Sperry BmkHOSL 

NaJo5e.DK. TEW lac MV 

FriMrAQSfcTeniHco 

June Dee. Da lOMAStk 81-85 
J. 

Mr. 

MrJu.S.D rttme Inc.._ 

r u.0. JTransnwica SL— 

MriSDTjpJStedSll— 

May Aug. VetcaSUS) 

MrJtS.D. Wod wnbs SSj — 
ApJy.OJ. Xerox Corp. SI — 
— XcmcsInclOc — 

OJaApJy. (Zapata Carp 25c 


Ag- Jj- OitBorolt CSSBUI 2 )- 

It je~S.D?h'exara S6J5 - 
i^eJu.S 

JajtaJiL-.^- 

MarJnSpDclUtd Tech. iUSa . 


Dry. 

Gw 


2331 5192 
96 52.36 
95 76c 
3-13 hS106j - 
1« 5104 
974 15c 
9J 5100 
311 SOc 
12i 90c 
1174 _ 
UlhSl.M 
1612 60c 
Si g.12 
3J1 SL60 
15 52.00 
136 10%! — 
2SJ1 $1.00 
AS S2 
241 SI 30 
23JI 80c 
2U 5180 
29L0 $2.20 
26.7 20c 
26.7 5140 
2SL3 $160 
— 7 1 >c 

129 sMc 


cv 


VTd 

Gr's 

4.3 
3 3 
29 
3.5 

3.5 

33 

35 

2.9 

37 

2.4 
Zb 
3 5 

4.9 
£7.4 

mo 

5A 

Z.7 

4.8 

36 
Si 
0.7 
5A 
Zb 
0.7 

1.6 


SJE. List Premima 364di (based im $US18299 per fij 

Conversion factor 0.7322 (0.7311) 


CANADIANS 


Dirideods 

Md 


Stack 


Ma.SJ.D. BLXontrealSS — 
FMyJAuX Bk Nova Scotia SU 
AJy.OJa. BeE Canada 25c — 

May Nov BowVaUeyfl 

Oct Brascaufl 

FJIyAaN. Can ImpBfc S2 — 

July Jan. CouPaaficSB 

July Jan. Da4pcDefc.£]00- 

J ApJy.O. GuHO&Caall 

OJa HflwkcrSidCajiJI. 

lAaN. HoUingerO 

Apr. OcL Hutbm's BayB — 
Jan. July Hnd.ILOQG.S2V-- 

MrJe.S.D. Imperial CSW 

Jan-AgJ.O. Ibco 

F-MySLN. InLNatGasSl — 

MrJe.S.D. Massey Ferefl 

Jute Dec. Pacific Pet. Si 

Place Gas SI 

June DecRkAlaant- 

MJoS.D. HpyaJ &Caa S2._ 
SeDeMrJn Seagram CaCSl— 
F.MyAuN. tSOVmi Bk. SI— . 
J ApJy.O. tTT3M.Can.Pif* 23 ?c 


&E. List .Premium 30b% (based on $13988- pa: £) 


BANKS AND HIRE PURCHASE 

Dtofaxh 
Prid 



JaiL 

£■ 


July! 


July Aleranden,D.£l 
Aug. AlgeroeneFLlflQ 
Apr. .Mien Hmrey El- 

Dec. June Allied Iridi 

Jan. July AituthoatLEl- 
Mar. Aug. Bank Amt. SL5C. 
July Jon. Bfc Ireland O — 
Mar. Sept. DalOpeComr— 

55 BtLeuml IQ 

Aug. * Feb. Bkleumi iTJTOtl 
Now. July Bk.NJLW.SA2_ 
Nov.- Hay Bank Scotland El 
A. J. O. Ja Bankas N.YJ10. 
AprDcL BarclwsO 
Nov. Juferj&trraStepIcyElJ 
Jan. J .. 

Mar. SeptjCTire D&tetaop- 
Feb. SepcjCrntfl Ans. CSA1). 
May Iconzbk 
March 

OctXte&tthniQ|_ 

Apr.lDaw* iGR) — 
Ma^ (DfUsdeEakCUa 


X 


June Nov. 


Nov. junelWintrustJOp — 


Stock 


ANZSA1. 


F.C Finance — 


September Fraser Aw. Wp_ 
June Dec. GsradNmiL— 

May Nor. Gibbs (Ai 

Mar. Aug. GilknBrus.O_ 
March Geode DtSbyJp 

Nov. April toxflaya 

April OA Gdimess Feat- 
Dec. July Han 
Dec. July HU1 

— Da Warrants 

SepL Mar. Hrmg Slag gl 
June Nov. Jessd Toyota*. _ 
Jun. Jan. k»epii(Lfio)£l_ 
Feb. Aug. Ktysa-LUmaim. 
June Dec. King* .. . 

May Nov. KkmwatBl 

Aug. Apr. LkjjdsQ 

J an. - Sept ltaasoatia.30p 

June Da7b%8M3_ 
June Dec DaUHA8MA- 
Jan. July DfimterAssett- 
June Dec. NaLBkAustSAl. 

Jan. July NaL Ctua &p 

Aug. Mar. KaL West. El 

May Nov. SdnodereEl, — . 
Jan. July SeccotnbeMCIl. 

Nov. June Saritii St Aob 

Jan. Aug Stand* d Chart Q. 

June Trade Der.SLSO. 
SepL Mar. UnkoDiscfl— 
Mar. Oct DD T 


Pliee 


233 


I* 






7 - 


t 


288 


ess 

■S3® 

21AQSL12 

lMjiro 


3 


z 61 


7.0j 


-1 7ii- 


a 


BUILDING TNPUSTEY-Jlont. I DRAPERY AND STORES-Cimt j ENGINEERING— Continued 


Dividends 

Paid 


Stock 


Frier 


IrniySInEi 


DWdtads 

Prid 


Jan. July) Feb Inti. I Op — | 

Jan. July Da A'lOp 

Nov. May Fed Land A Bid.! 

* — ' Fttlandoinil 1 

Mar. Sept Frauds Pfer.l . 

October Franositlfijiop- 

Jan. July French Her 

Apr. Xov. GsHtidrdBr.Sp- 
May Nov. Gibbs D*dy A 10p 
July Feb.Gteeaa(HJ.ilflp- 
OCL GtossopW. iJ — 
Aug. G*gh Cooper 2Jp- 


Ju: 



Mar. Se?«. R.AT Qm. lOpu. 
Jan- Jqn? HorruccJ 10p_ 

Feb. Sept Helical Bar 

Jan. July Hemfsn. 'A* 10p.. 
Jos. July Hendasonil.wj- 
Feb. June Hewtan St 10 p^ 
Jan. July Da7peCow— 
. — HeyvqWm.50p_ 
Dec. June Higgs a Hill 
Jan. July Bovartngbani— 
Jan. July Da Res. Vtt.— 
Mar. Sept Howard Shat Ms 
Apr. Dec. LHC. to 
Ncn-. JfaylbstockJ 
Apr. Oct lot Umber. 
Jan. July >J.HoL&nga5p. 

Apr. Oct 7.CEG. 

AprflSept IsrtTSiJ.l 

Apr. Sept fenmnsSAa50. 
Am 1 . Aug. Inan-HcmsSto- 
jSy Dec. JmKsEdwdltSpl 
May. Nov. Kent OLPj lto — 
Dec. JulyLMargeSAilOO 
Nov. Aug. Lafarge Qrg — 
Nov. June LaingUohn)“A". 
Jan. Aug. LaisamtJjU — 
July LawenceiW.i— 
Ang. Dec. Leech(Wm.iSDp. 
Apr. Sept Lc? land Paint.-. 
Nov. JoneliBey 


Jane 1 


■I 523 
721 a95 

m ar 

l]aU7iAi 
*J3LH> gl29l 
I 117 Q7% 
3LU -• I 
I UJO tll2 
3UI tL89 
3110 tL89l 
L56I 
Tip da.49 
ilia isj8i 

t629l 
tnO.971 
■|L51| 

19.9 8.60 


FJ.C 


Feb. AagJlinerC.M’dilOp 

Jan.- Jure London Brick 

Apr. Nov. LoreH (Y.J.) 

July 'Nov. McNeill Group _ 
Apr.' Nov. Magna ftStiras- 
Jan. June Kallinsan-Deuny 
Jan. July Bandera iHldgj.. 

Dec. Apr. MarchwieJ 

Aug. Mar. Narky. 

Mar Oct HarahallsfHfsJ- 
Feb. Aug. IdayAHassefl — 

Mar. Aug. Hears Brea 

Jan. July MehilleD.&W.. 
Feb. Sept Meyer (ItaitLu 

Oct Feb. I 

Apr. Nov. Miller i9Un)10p. | 
Oct Apr. MirroocraE — [ 
Nov. May Mod. Engineers. 

Jan. July MonktA; 

Jan. • July MowtemUi 

Jan. June Newaithilltl — 
Jan. July Norwest Hula ... 

Aug Feb. Nott Briefer 
Apr. Oct tome Devs. ]. 

Nov. July Parker Timber— I 
May. OcL Pteeuix Umber. ( 
Jan. July Pochlos- 
Mar. Sept Rawlings Bros— 

Jane Dee.BJLC 

Jan. Oct Bedlasd ; 

May B*cb'(is.WaIll(lpj 
Dec. Roberta ArflanL. 
July RowiinSOTlOpf- 
Nov.T 
May 

June! lent I 

OctJ 

fWpJ 

sAFIsber 
. „ U.UOp — 

— May SomheniC«L5p 
6.8) Nov. July StreettrslOp — 
— | — Summers <0.Cj- 

6 .6( July Nov. I3nnac35p_. — 
OcL tador Woodrow. 
Oct IUburyCtgEl— 
.. — , Oct Travisi.Mnold- 
B2j Feb. Aug. Tmind S5Qp- — 
Feb. Aug. UEU Group... 
Aug Feo. Varis Stone lQp. 
Mar. Oct VLbrodmd- 
Apr. Oct Ward Hldgs.lOp.| 
Dee. July Hbcrii 

.July' Nov. Waite l_ , 

,17.4 Jan. July Weshrick Prods. 

Jan. June Wetf era Bros | 

June Sept Whaffl 
Nov. MSwiriTg 
Mar. Oct WlffitesCon.1 



ifflar 

2571 A18 
u|^17! 

dial 

, 117 n3J9 
(3L1C 165 
, 15 d4.47 

Iflfli 

i' 2.62 
L9 5.44 
. 221 3.88 
1411 d4.61 
, 142 0.63 

M 

. 19.9 td4.1 
1411 T3.96 

kr 

1 3111 +3J.7 
. 221 74.77 
(17 JC L« 


3Jflj 

I ” 1 


Sock 


1711141 69|Nov. JuntlHonseigEerofe. 
trii4 2 6-Si - KaottMilllOp— 
lfl 51 aSOet Apr. LuaesPrideSp 
1 1 'Jan. July Lee Co®er 

May Nov. Liberty— _ 
16119 82 May Nov. DaSoaToCmsCsd, 
2 7 7J 7.6 Sept Apr. LtncroitK. . 
to 76 fi.fi -Vov. Apr. MFMTbiJuSelOp 
22 1L7 62 - 

* U f Jan. July tfarct_, 

14 10.4 6.0 Feb. July Martin Nws — 

0.7 114 19.4 Jan. July MenoesiJ.1- 
31 14 4.6 - ■ Michael* J* 11 

48 72 4.6 Feb. Jnly SBdBdocat 
12 118 112 Jan. July Morris Blafet 
3310.0 4.7 July Jan. Mctbenarel . 
23 8.4 7.9 July Feb. NSSNewslOp _ 

40 3.7 9.8 June Dee Owen Owen 

2U.4 (3.4 — Jan. Jafy Paradise fBIlOp. 

_ _ April (Pawso'DiW.Lul 

b63| 5 6 4.3 Jan Art. Petes Stees tOp 
33 43 105 Fete OcL FWlf Peek U^._ 
33 51 19 Fete Sept FreedytAUred,- 
47 9.9 33 D«t June RamarTert 5p_ 
15 13.4 75 Mar. Sept Rainers ir 
35 6.1 73 Mar. Oct Baybecfel . 

3.4 a7 5.0 Dec. Juft ReadicutSp — 
1ll7 23 55 Apr. Dec. ReedAastm'A’,, 

19 BS 9.4 Apr. SMS. HWa.iffliSUM 
321 8 0 5.9 Fete J 

52 f.l 92 Septl __ _ 

u 10,0 85 Fete July Samuel ffL‘A‘_ 
18 7.1 119 Dec. Juft SelineomtSp — 
35 9.4 30 June 3 jhhqu(Si%. 
45 33 92 Feb. July ao&hff.H.'A’El. 
4.6 3.Q 10 R May Nov. gateA.G.5 
3.4 8.7 42 — StatusDisetl . 

" “ - “ ‘ Apr. StetebereWp — 

Joly StanrieSb 

Jnre lime Proas, Ubi- 
July UDS Group- 

Dec. UptmfB'A*. 

May VautanaJOp 

Jnly VHnauFsriLlt^- 

May Katas-A-aop- 1 
Nov. WsIkslJaai. 
Nov] DaN.V. 


2.11 9.7 -75 Oct 
lioif * Jan. 
93 5.4 Jan. 
5.3 73 Feb. 


Oet 

7.0i B.0 Fete 
+( _ Dec. 

6^ 8.8 May 
s.a 52 May 

4.4(10.6 June JanJWaHu 
20 «J May. Nov. 

4jj 6.4 Jan. Junef 
831 65 Jan. 

0] 46 May 

3.1ilOlj 4.9 Apr. Oct|Wodrath 
2.8) S3) 63 


June WearrolSp — 
Sept Wharf MDlitoi-. 

Nov. WHkms WandL. 


Price ' 


DK 
Net 

!3iiqtd3.92: 

674 - 
U tbll, 
17l0thL65( 
UK t29.75 
171C +2975; 

(3110 336 
, 117 t65 
(1411 f426 
873 — 

. 59 424 
1411 427 , 
1411Tb2.6^ 
255 2.12™ 
t 25.4 t2.6 
1312 JL07 
( 476 - — ~ 

2811 dlOfl 
175 - 
, 5S L43 
(17 H 053 
222 hflifi 
, 191 3.03 
1411 tl.44 

1710 " 

1711 



10.4| 55 War. 

1U Jan. Ang. 

7,4 62 June Dec 
til 3.4 July Jd3.ttkrdD.Jdnah.4_ 
8^ ZM 73 Apr. Sejte &atfoW<nd20p 
8.7( 2.4 73 June toanges KOO - 
9.01 7.1 May Oct Gread*nfeiDp_ 
53(13.8 Not. June GimkEasu- 
J — May Nov. iRN fi- 
2.1) 3.7(193 Aug. Jan-HttetPaoriacsJ 
4.6| 4,4)112 Not. June Baden Carrier _ 
5$ 22)126 Apr. OctlHaH 


33 

-1 

Ta 

5S 

126 

19 

32 

03 


Fid 
Gr's P/E 


Dividend* 

HA 


— Fete July) Rail 
83j 6.9 Mar- SapL^ 
332(113 Apr. 

23 203 Jan. 


_ ...Micbj 1 

3.1 4> - BawfcarScL_-_ 

55 7J Oct Apr. HHl&8nnlh„ 
t — June Dec. BopMsontSOp- 
- Nov. Mar. HovrardMaeSL 
1262 May Oct Bowden" 

* Jan. JHwE 
93 May OetfLMl 



Price 


92(221 Dec. 
U 85 Aug. 
7.410.9 July 
7.0 62 Apr. 
45 92 Jan. 



May intCcatatka. 
Mar. lack&JABB 

Jan. lenksfc 1 
Oct 

JuneJi 

lDJj-TtJ) Dec. June toagrpcplOp. 
— May OcL JoDea n " 

— Apr. OctSvDtf 
— June Nov. Laird 
29) 45(132 Oct Apr. Lake 6 
43 7.3 51 Dec »&Iane 

i_ — July -FeteLwti 

4.4 19 383 Jan. July L®'sFbandrie£ 
16 6.4 142 Apr. Dec. (Unread 
26 24 252 Dec. A 
13 

87 

2-3 
33. 

43 
4.3 

3.8 


7:31 53 Dec 
, — . July 
29(183 Jan. 

6,41145 Apr. 

24 253 Dec. 

HOI 123 Jan. 

BLW15.7 Jan. 

2 3J 85 Mar. SeptJ 

l g-- 

7 ' ‘ January 
6.9 (Jen. Jmet 
55 June Jan. 
7.6] Oct Apr. 
7.4|°ct A^ 


“ ip. ftiGSSISd 

5.9 January Ubdob Bronze. 1 



ELECTRICAL AND RADIO 


85 3.4 
43 65 

72 120 

9.6 63 

7 o Jana Dec-lAB; Electronic _ 

Nov. MayUrao'tedSec.lOp 
Juft Jan.f“" 

Apr. Nov. 

Oct Mar Best AMaylOp- 
Jan. JtmeBomhorpelQp— 
Jannary BLEkarum 
Jun Nov. Brocks 10p 

May Nov. Boten*A r 3p 

88)02) June Campbell Ishwd. 
*31 73 July Dec. CWoride&ju- 
4 4 3 9 Wov. May Cohen fens lOp. 

1 July. Dec. ConaH.Set.5M 


, y. Nov 

ID 7: 




Aj». 

Apr. Seitt, Do. ‘A 1 

Feb. July Derritroclto 

Sept Apr. Dewtam‘A r 10p 
Jan. July Dorman Sm. 20a. 
July Da*A*30p— _ 
Dec Dowdlng £M.5p. 
Jane Dreandand lOp- 

JalyDnMlier^ 

Jan. BSC50O 

Do^Co 


FebJ 


Ccmv.ml 


1 Oct July WlEbmConnoDy) 
qr* OctpRmpeyrGew—. 



f J , is 

a hS % fepsa 

♦ 11291 * ^ r - Aug. E3ec Hentali U^) 
0^14.6)19.0 . . — „ EaagfSenslOp^. 
oiioi J^y J* 0 - 
'JiB 4 i Jane Nov. 

0 | gr? July Jan] 


42l 


[CAI5, PLASTICS 


JaiLw MayjAKZO 
Oct ' MaylAI bright WHson. 

July Dec. 

Jan. June 


5-4h 


Dec.Algmatelnd 4 ._l 
]AlfiJaScklDp_| 
f. SaptlAirdOoDadf 
NoTJAncbarCbem. _i 


i 7 I- 


Hire Purchase, etc. 


Feb. r Aug^Cattfci 


May 


k'ieFciel.. 
kredit Data! 


Aur. Jan. UoydsfcSecU 
Feb. June LniScoLFin. 

Oct Mar. Prot^J^sd' 
Jan. Nov. Stria. CrtdftlOp. 
- StudaiGHQp — I 

April [WagonFlnanee-| 


117] h2fl3, 
155 Q12%| — 


Bi 358 
3L1C 17 
873 * - 
19.9 t4.43 
88 182 

aa 14.32 



BEERS, WINES AND SPIRITS 

in. Mur 4AQied Brews. _ 


Se 

Fete SeptUanLDistPrlOpJ 
Jan. July BassCtnrpcn_ 
Dec. June Bell Antan-ajp- 
— BeHurenB reeay 

May Dec. Boddln ‘ 

Jaa. July Border 


Ang. Fel 


KttaCtaivri 106 


Jan July Buckley’s Brew. 

April Aug BulmenUP.) 

August Buttonwood 

Feb. Aug. City Loa DeL — 
ipr. Oct OarklMaohewi- 
Feb. Oct DistiUer50p — 
Oct EUufRidan'aiSp- 
June Dec.Giedtat_ 

Oct Dec. Gordon ill 
Nov. July Gough Bros 
Aug. Feb. GreenaUVl 
Aug. Feb: Greene King 

Aug. Feb. Gtdcness 

Jan. July HlghTd Din. 20p. 

Jan. Auc. levercmtica 

Aug. Feb. Irish Distaiert— 
April Nov. Macallan. Gtei— 

June Jan. Mnrlandn 

Jan. June Soudeman 

Mcy Aug.SccafiNew2Dp. 
July Apr. TdlcnadieeC Sp- 

OcL Apr. Tamon 

Mar. Ang Vauxfl 

Jan. July KUtbread’A* 

Jan. June Woiv DmS® 

Dec. JuL|YcugBint , A’5Qpj 


165 

372 

35 

130 

6fed 


41 

139 

147 

62 

334 

177 

IS 

455 

20 

43 

96 

225 

196 

115 

8 M 

98 

275 

360 

55 

69 

57 

360 

94*2 

187 

137xd 


27.6 t357 
81 D2S 

, 13i 4.84 
313C t957 

1433 091 
2833 t339 
27i 3.92 
m tl64 

25.7 U 6.6 
81 330 
81 24 
19L' 521 
228 6.54 
SI 332 

1711 494.02 
374 — 
17M 284 
1L7 1239 
25.7 653 
71b 1638 
3UC 29 
2811 1203 
276 Q4.75 
1710 462 
134 1245 
TUI 234 
253 330 , 
27.1 ♦Ihili 
331 2721 
137 05.88 
14JQ t337 
13J 5.74 
Z 8 U 1289 


29| 5.71135] 

«d .<8 4 A ?5 
61 3.913.7 

27 45135 
29 73)10-9 
‘ *L " 
„ 8.9 
73i 7.6 
33 95 
5.215.9 
5.« 75 
5.6(103 




13 W 0 

LljiO.g 85 


I 8.7 

S 

18.7 

428 

13-21 

ity 

ss 


321?7 


BUILDING INDUSTRY, TIMBER 
AND ROADS 


Jane NorlAberieesCtaiL 
July .\benhawCon_ 
June Oct Allied tOp. 
Feb. Oct Anaitage Stella. 
Oct May AP. C«aect£l_ 
OcL May ECA 
Feb. Aug.[BPB 
February _ _ „ 

.'.ay Dec.lSailerSeclDp- 
uly Dec. 

Jan. SeL 

Det.lBarraOOw.Wp. 


Aog-(Beeclmwill^- 


M. 

ret 

[BenfiddiL.. 
May Oct Benfotd £ lOp- 
Mar. Au 2 .lEett 3 rcs. 2 Cp — 
Aug. Oct ' 

Apr. Nov 

Jan. July Breeden 

June Dec SritDre^ 

May Nov. Brown JIgzl 
J an. J aly Bnwnter 
Dec. May BxyantHli 

Aug. Jan. Barnett* 

Oct Apr.lBartSoutemfiL. 


Jan. JunefCRobey*A'lCp- 
.Nov. JulypatoiOOlUp-l 

Jan. JclylCarrtJateil 

I June Jartgamn- 

May NOT.CfnpwtadJoa. 
Mar. Sept|CcnibenGp.I(te- 
Nov. JuIyiCosUinlL-- 
Uec.MJunirysidt 
Oct ' “■ ' 

April 

Oct Crouch GfonpL. 

Scpt Dew (Ci. 

Oct Douglas RohtK. 
■April OcL D’wmru 

Mar. SeptEttmal 

Feh. Oet Ellis fcEversti- 

>'or. May Entil — 

Dec. JuaeF.PACons' 11 .- 


3 -^(Dec. Jun^Fauti 0 S£bCim.j 


84 

144 

22 

67 

256 

54 

239ld 

33 

10 

31 

46 

1U 

a 

20 

50 

60 

64 
62 
Stf 

a 

31 

Sh 

37 

164 

180 

23 

28 

69id 

49ai 

116 

am 

260 

31 

65 
77 
59 

12B 

« 

212 

U 

84 

70 

16 

61 


316 14.16 
11413 1634 
2S7 tU7 

5.9 426 
S9 18.49 
84 1226 
2811 16.93 
41 212 
3U0 d055 
Z3i 11.69 
U til 

310 tW6 
27.4 153 
875 10.75 

5.9 8152, 
1L7 tdl54( 
110 fW 
117 263 
110 M.45 
2901 03 
1Z4 §23 
27i CE 
3111 226 
Z7i td2.6, 
81 dI015j 
1401 152 
1701 1122 
2801 d!83 
28D 353 
5. QL2S 
2ail 1147 
H‘ 13.46 
283 006 
30£ 4.19 
199 1358 
224 (12.74, 
S7M5jti 
19.9 dhllj 
221 1035 
3U 13.96 
228 5.01 
0718 4.87 

311 114 
1701 ftZZSl 


3 M 7 A 5.6 
33] 6.4 64 
61 42 
9.9 i DJI 
5.0126 

6.4 HO 

4.4 75 

9.7 -92 

1102 

B.4 4.9 

9.8 


281111 


3J 


II 

IS 

7.W1Q2 

5.1 89 

84 75 
24 63 

85 -52 
23105 65 
27 66 66 

bAb 


0 I 505 

slow 

7.a 85 


i 9.2(153 
103 8.5 
10.81 73 


5.7] 


m 'Oct Apr. Hapten Noekes. 
Kov. Juft BreatOwalOp 
Mar. Sept Brit Benzol Up. 
Fete Aug. Brit Tar Prd. Up 

Jan. .July Barren 5p : 

Jan. Juft Cartes CapeUOpl 
Jan. kbcCte^m — _ — 
Dec. June abeCgy7\i%U 
Mar. Sept DaJnfcsveifli. 

eaeiesa 

Jaxt July CoatesT 

_ Jan- July Da’A'NV ] 

T, 7 I Sept June Cttr(W«nMl5p. 
|Ai/, Jnn. June Croaalnt 10p— 
Mar. Oct Cftstaltee^i. — . 
Aug. EoalOTHamcs-] 
July Farm Feed — 
July Federated CL _ 

July Fisas £1 

. . Nov. Halstead (J.i Up. 
Aug. Fete Hkan. Welch 30p. 
.June S^A. BoechstDiB — 
15j 52164 June Dec. DoflniflSraia.. 
23] 65 7.9 Nov. April bnp.Chein.n_ 
217 Fete Ang. DaSWtD. 

231 66 113 Fete Aug-tatPaite — 

23) 7J (7.7) Feb: - Ang. lamkruOmn.— 
— — — Juft Nov. UporoIaiiSpJ 
2l| 73jU3( Nov. ■ Mar. NcrekRXrRQ. 

Feb. July PlysalOte 

Apr. Sept Ransom wm. Up 
S Gp Nov. RentekfllOp — 
Juft Nov.Heverta 

r 0 O. r»u¥. atewan ruoTOS . 
Apr. Ort. Wardk(Ba.iWp 
Apr. Nov. Willows Fm 20p 
Nov. . May Wtesenhotae— 
Apr. Oct Torts (3 mob. 


, zSn .11 

|ajJt5.75 



43 n 



Apr. 

Apr. . 

Dec- Jane Tele. Rentals — 
Mar. Oct ^ 

SBr F? w| 

Oct Apr. Dtt.i 

Fete Oct Ward t Gold — - 
Mar. OcLjfeti^hocse— 
December WhawmteEL5p 
May Oct BMesriffttaip- 
Janoary. [WlgliU(H.l 


31015.07 
2811 355 
2811 d 21 , 
X1C TO - 66 


I 


6^ 98 

S.^iol Not! %£jppWiS=Z 

11 J 61 May Nov. “ * 

9.4)136 Jnly Jan. 

Apr. Oct . 

June Nov. NefflOW - 
Jan. June Newnnaft: 

Nov. NewmacTcnfa- 
une N’man’jThs.' 
Settf. Mar. Norton (W. 

July Jan.0sbcan 
75 Jah. Ang l 

f, Jan. June PorterCh&d. 20 p. 
89 9.7 Apr. Ang. aattflb — 

95 0291 sept Mar. PriesttB— 

7.0 45 July Dec. Procarll 1 

95 8.0 Jane Dec.a^F. 

3 ? 83 Dec. Apr- Baneagg 
4.4 9.2 July Jan. HHP 
73 124 May Nov, ffnsmnBSbLa 1 

96 9.0 _ RvtrWfalrvta - 

26 5.9 Nov. -May Rnteftgt flZB) 
66 (85) Oct Apr. BreordBidgwaj. 
62 95 Apr. Oct FdanffoanUp 

ILstf 

6 B 8.7 Nov. JuneBatotWi 
3.4 123 Jaft Jan. Sudeom 
32143 Mar. OcLSariDe& 
3313.9 Nov. June Senior 
j-6.9 55 Feb. Aug Sack. 

** 

73117 jS 
75102 Jan. J 11 
§3 115 Aag Jl. 

82153 August 
.7.7 68 not - 
£83 — Juft 
20118 

^ li 

ii|| £ 

tfl 

7 ‘ 55 

8.8 






Jan. Ji 

Feb. SeptJTer. — 

May ribysap 


5:4 

9213.' 

47 R7 

» i 7 S. 

9.7 114 Jm. 


Apr. Nov. 

iZ is 




u 

Jan. June 
_ 03 Sept Mar 

75 i05 Jan. Apr. Weeks AisdcJOp 
5ll 4 . 94 .J Nov. iZftfWeir- 

0.9 217 Jut 

H ilc ^ -JuSjflgliarestWNv.'- 
60125 • _i ■ WTmstJjHner_ 

5.7 7J Juft. . Jan. WrfsFyHnriief- 
H 1*$ Apr. Nov. WbweQFOTUp 
JJ 5.9 Apr. Ang Wood( 6 Wjr 
60( 67 Oct Apr. Wh'scRmiL^ 
October (YonaBA'Mteftl 


IrrelSfelBE 

221 753 

41 4152 

88 *196 

31J0 tdhL52i 2.8j 4.1(333! 

mi 4 3 a 

3J0 7.91 
19.5 tb4.0S 

sfdNUMl 
air is , 
m3 13.72 I 

Jw 1 

193226 
if 3.65 
17 J 0.7 

... . 6t7.98 
Hflt059 
27 4 145 



isaiw 7 

ltH d 20 

IB SS 

Xs K 

an 188 

14 31 534 
1411 4.95 . 
221 tQ 36] 
19.5 Whioa 
si t057f 

as) li 

95) ^3 7 
300 66 
1411 416 

19.5 294 
1710 453 
1433 124 
3131 3.64 
235 6272 

25.7 t052 
235 3.57 , 

m *m\ 

^as, 

22.8 F4.991 
1411 ( 

2831 1 - 
17K 0.87 
135 3.84 , 
311 17.761 

5.5 4.71 
22J 173 
Z7i 

221 .— . 


im n.3) 
199 aL4fi 
1730 «U7 
1235 b555 

k S3 

11431 t3.| 
11431 17.1 
173D 13.H 
267 M-25 
3130 §937 
I 27i t239 
JM.11 1091 
11730 

lasi 

I 330 n 

1411 18. 
1199 13H 

Iz75 ^5^ I 

XM 

ft Iqm9 




m 


Kridadt 

Md 

Apr. Detj 

$S: 

May 
July 
Aug. .Dec 
Juft Oet 
May 
Apr. Octl 
Sept Mar. 
Juft Dec 


Hotels- 
-A' flip-.. 
jiReoiiop., 

SwanBrimlntipJ 
Traa H. Ftate__ 
June Oct ffnwBob.*.vu^ 
Jan. AuilmKeteFslOp— 


Wee 


'Lartl 



29 

46 

9 

Jh 

% 

191" 

2§ 


572 - 

12.9 1W. 

ilsira 

se? 

14.41 


INDUSTRIALS 

(Miscel) 


Apr. OctlAAH. - 

Jan. June AGB Research 
Oct Apr- AanmoaBrm.K)M 
Mar. Oct Abbey Ltd. 

Dec May Ahraaves I 
Fete Oct Ai/firlnds.20j>— 
Fete Jnly .\niedl:ivs.5p— 
Juft Dec. Alliedr ‘ 

Juft Dec Alpine ... 
Aug. Fete MrnLIndusua.- 
Oet May AmaLNetflltED- 
Jart June Aig Aa.AsptaiU 
Juft Dec. ArensoiIAIlOp. 
Sept Feb. uncLeinreap- 


BeDairCas-IIip- 


Apr. Sept ass. S prarenlto-I 

Apr- Nov. AaatinFtLcyl lOp J 
(Juft Jan. Aran Rubtefl- 

[ Jan. July BBAGnwp- 

r. Sept BOCfettL- 

Nto*. BTR 

Juft bairdlWinJU — 
Apr. Bargain 

juft BanocSd. RlOe. 

Dec. June BarrftWAT.-A* 
Juft Dec. Barrow Hepburn 
Aug Mar. Bath & Poniami. 
Dec. May Beatstmdark 
Feb. AngBeechao 
Jan. Juft 

Berisfccds — 
Dec. May Berwick Timpo- 

Oct May BavobeU 

Oet May Biddle'*” - 
Oct May Bifuna 
Jan. Juft BHIarntJ.I 
Feb. Oct Black Arrow I 


May . OctSeodPeL'A'IOpJ 
Nov. JundBorakUswte- 
May Nov.woat(Reory150p. 

Jon. JumBoats 

FeMyAuNv fBogW. US$280. 
Juft Nov.]Bawaler£l 

CteL 

Nov. 

Jan. Juft feidpret-G20p-- 

Fete Sept BB&EA 

Aug BritCSneT.r - 
Jan. Apr. Brit Indl H. . 

- Brit Steel Com*. 
Jan. June Brit Syphon £0p. 

June Nov.fe£S\toL 

Bay Oct_ 

Nov. MayfcRftmSA2_ 
Jan. JaftwookStBrlOp. 
Nov. JunejfetKifci Wat 30p . 
October (BnmnBtw. Rent 
Dec Hac|Bruntflm(lfaB>. 
(May Nov 

DecjBurodeneSp. 


NovitosAodm^J 


Z 

Nov. MaytBmMi«accI7fsj 
June Fete aaindls. Wp> 
Mar. Nov. Can ' 

- Da 

Bay Nov. Ctenrer __ 

Dec. May CteaingiWj 
Jan. May Cape Ip mintr 
Feb. June Caplanprat li 
Mar. Dec CnvansIatL.. 
Jan. June CarttoD lads. — 

Feb. AngCnroodc - 

- August CdesdonlndSp 
Jan. Juft Central WglOp , 
Dec JuftCfeS&und5p-| 
Sept FeteCrtbewayOOp-. 
Dec July aamtarfimiGp. 1 
Jan. .Ang.Cbamb7nn.lQp. 
May Nov “ 


[Change Warn Up- Z5i 2 25 
DoCsrCs&HIfip- 18 - 



Apr. Oct Cfarutie-T. , 
Nov. Hay Cbritoeslnt . 

Dec AugCbabb20p 

Fete June dateldemenO 
June Dec CaleilUBLl 

d&ffiasss, 

Apr. Juft aata at WBTlflpL/ 
June Fete CopeAllmanSp 
Nov. .'-Mas Copj&er" 

Nov. Coral r ' 

July Cosalt 



11171 
14311 

IBfij 

nm 

s® I 

■ L01 I 
1431224 
1324 3.73 
2831 670 
1731 -L2 I 
125.7 d357 1 


fl 


87 33 
BJ 26 
L 6 4.7129 
- £B3 
81 61 7.4 
W310.7 
43 53 5.2 
25 3.915.6. 
2810.0 5.0 

Uh 1.7 

6 ? 32 67 
23 43M.0 
25 90 55 
13 88116 
53 33 7.9 
3J 9.9 93 
53 3.6 83 
3J 7.0 63 
3.4 73 62 


ENGINE^ING 
MACHINE TOOLS 


April ACK 8 arhmsy_ 

Oct J cue AJ’.V Wp 

Apr. Sept Aerow(agra)_ 


CINEMAS, THEATRES AND TV 


Feb. 

Mar. 

May 

Nov. 

May' 

Jan. 


Juft AarihTV-A'’— 
Ort- Ass. Tele." A\- 
Dec awapian'.VWp 
Apr. Green Creep lOp 
- HVrdWy'dZJp- 
Oct H.T.V. 


(LWTA_ 


Juft Redtf.Tvprett] J 

44126) Dec. - May SecttTVATlflp 
' Oct April TridrrVA'lOp. 
Jan. Juft Ulrta-TV'A"—, 
Dee. JunelWBawwdTV lOp | 


77 

99 

31nl 

55 

17>sB 

1X3 

105 

It 

W* 

23 


an 


j?* 

2831 120. 
107b Q423 
7*69 

19.5 s66: 
- 639 
, 27i 6.04 . 
1730 1234 
25.7 b279 
143lj3.?3- 
LfiS 


23 95 67 
23 7J 7.9 
- — 67 
23 85 83 

25 93 64 
119.6 121 — 

53 61 4.6 

26 8.4 69 

b'til 3 


DRAPERY AND STORES 


Mar: Aug. (Allied Retail lOp 
Apr. . Ocr. Amber Day 63p- 
Jnne * AguascubnnSp- 
June Da'A'Sp— 
June Jan. AndtetronielOiL 
Ang Fete Baker's StralOp. 

Jose Sept Beattie OVA* 

SeptBeaaUslOp 

, 5ept HtaoiCaaa 
Feb. Sept BoertmanE)-, 
Jan. June Boltcn Test Sjl. 

Dec. May Brmner>- 

'Jan. July Brit Home Sirs. _ 
Apr. Oct Brown(NI2ft _ 
Oct -Apr. Burton Cm. 50p_ 
Oct .Apr. Da'A’Nvaip- 
May Nov.Carian'.VaOp-. 
June Dec. Cakett£)] 0 p.~ 

Oct Apr. Ctenrte— 

Nov. July Ccdh.EBg.Ujp. 
Jan. July Cepe Sons lop. 
Apr. Oct CqrueuDreB 

May Nov. Courts 'A' 

June Sept Canys 

July Jan. CnswmagiclOjL. 

Mat. Sept DebenbaBta 

Jun. Nov. DewtestlOp 
Mar. Oct DluuFbeto lOp 
Aug Fete DatandiGeoilOp 
June Nov. BtesiGridSp- 
Nov. Jane Empire Stares— 
May Oct EsecaesSOp.-. 
Jan, July FaWale T«t 5p 

Jaa JuftDa’A’i 

Jan. Juft Fine Art Dev*. 5p 
May Oct Ford OrtnuiOp- 
Mar. Sept FcrataasrlOp- 

Jan. Juft Fos« Bros 

June Dec. FreemaariLam- 
Apr. Oct GeUenAJJZOp- 

Juft FeteGoldbegA 

Ddc. June Goodman Br.Sp, 

June Nov. Grattan Ware. 

Mar. Dec.GtUnbenai 

Bar. .Dec. Da-*A*Grt 

A tig Apr, Gre-SOleaslOp. 
SepL Feb. HaUftSarOp— 
Jan. Oct H flnft T Fur ai — 

Jan. Oct Da’A'NV 

Sept Helene Lon. lOp. 
June Dec. Dal2pcCn.nl 
Fete OcLEadetsaKShu 
May Nov. BsuioaesAUft 
June DecHepinh'B'lQp.. 

.Apr- Oct HoosOanDlOp 

73 (Dec Juft antserfftaso.: 


184 

37h 

39 

?7I 2 

31 

26 

76 

29 


50 

221 

33 

99 

95 

28 

40 

185 

90 

8M 

100 

217 

13 

97 

55 

166 

25 

17^ 

175 


25a 

47 

iff 

77 

294 

34 

Bf 

316 

324 

37 

35 
174, 

162 

81 

23 

60 

112 

242 


i dlM 

138 
L38 
f *33_ 

04. 



mm 

Hg ♦L75 

1730 &E 

SULK 

2831 106 

Ml Si 

88 d3J3 
1431 259 
3U0 15A 
228 257 

So Sjf 

m 

3.10 

U.7 _ 

9J b037 
8J 02 

81 U 

S.7 062 

zaii 

3110 dLS3 
1433 22 . 

. 19.91ri32Sj 
1730 f*34 


if 


65 89 
7.9 5.4 
5.4 7.4 
56 72 

4 ! 85 
42 41 85 

22 ’ J- 

04 9.6 362 
33129 28 

?3 li? $9 
Z1 3.9186 
1511.7 9.0 



J 


12(110 SjB 

.. 23 h 

42(50 73 
7"g 0.9 267 

^ 4 ! 68 

29 111 

83 . 

2D 81 
14)106 113 
O«15.0 1B.7 
2M 42189 
165 
24100 52 
2 9(10.7 4.9 
ZQ. 60 10.7 
Hill-9 121 
8 « 53 51 


Apr. Sept Da ‘A' , 

May NovOAdwcstGreep—J 
June Dec. AkanlJncCnv. — I: 
Nov. Feb. AHen(B Balfour 

Oct Apr- AQenW.G 

Jan. Juft AaaL Power.... 
Feb. Aug AadsaSciyile— 

» 

- , AiteftSfimjp. 

Juft AsneTocOh 

.... Apr. Ama Indl L r _, 

Nov. Juft AnOTsHIds: J 

Mar. Sept Austin Ueiies)- I 

Jan. Apr. Awys 

Nov May Babcock AW — 

April BdkyfCHJ 

Fete June BsterPtst 50p_ 
„ April Bsntfcnteak 1 
May Nov. Baoro Cans. 1.. . 
Nov. M» Barton iSona — ( 
Apr. Sept Beaufort lOp — 
— WruffiLeonjIfti- 
Feb. Oct Boron (D. FA 
Jut June BfrmfdOtJsJ, 

Jan. Juft B lcnpEm Mnnt | 
Aug Feb. EtanPallalOpf 

’ss^issr 

Sept feotam S5II lOp. 
Jan. Oct[&Bttinroi(e£l_ 
Jan. Jo _. .. 

Jan. Juft WtooseDoa. lOp 
April Bristol Channels 

— . British Nathrop 
Jan. Aug fete Staam2Dp_ 
June Jan. Broddmcse- 
May Nov. Brem'i Cast 5p9- 
Nov. May BrooxEng 10p— 

Brod®Tooi__ 

Not. Sept BfWttrt'd P. 50p_ 
Apr. Aug Brown ATawse- 
Apr. S«i4jBrownJoJui£l — 
Sept 

May Dec. 

Fete Aug B«fefield£vy.| 
June Fete CamfordEnj “ 
Jan.' June Capper-fie 
Jan. June Code Eng 
Oct MayCotwnduLlOpJ 

Fete Jr 

Fete J«, 

Jan. Msftk3rtionStHi9 
Dec. MsyiOlflartiiQili-.., 
Aug FehJCohsiLVSp — 
Aug FS!KAiL_-_ 
June DecteaKcutricK 1 
Fete JafttOttW&f.: 

Feb. : . _ ; 

Mar. SeptCooperl . 
Mar. Aug Gwneitnn2Dp- 
Fete CrmHrGraip_L 

... -Juft CronnHanse. 

June Dec. ftmminsTW*- 
Sept Apt DanteCowertm. 
Apr. Nov. Dartnrtilnv.f 

Oct AgSreAMeL-A'l 

J^ruary DehcsW— 
Jan. JuneDeitalfeaL-.^ 
Kay Dec. DeonlsJ.H. ap_ 
Mar. July DaitendsOp 

Oct May DacnttET-— 

- . DowmetnelOp. 
Jan. June Ductile Steels — 
June Dec. ^pon 

ME 

Jan. June firgCerdOctiL. 
Jan- Ang EwlntkB&ks.. 
May giXgpuded Metal. 
Jan. Oct ftoer— — — 
Aqg FftMtisLtre500 
Mar. OftFJrti«aD10p«. 

, , Apr. Fhrtdriwaop 

Fete Aug Folk® Hfo n?s 50 

(Dec. June Pranw slnds 

‘Jan. Jtmq lffTlfflpf ^i _ I 


143 388 
31£ U52 
17311 228 
1731 228 

330 F1Q.0 
1431 £4tj 
2333 4.40 

19.9 h256 
3U£ t52 

m 257 
475 — 
173J tdtetl^ 
7bt B_ 
221 23 
S? IttL 
D3fi tS2 

5.9 53 
1730 «2fl 

19.9 p25 

aj 121 

Z7i 13.91 
221 a76 
M.5 U235 
0.1 1297 

iiS SI 

121 

aar 

" 558 

<266 

f!98 
117 1131 
3130137 
ligthL4i 
81 h3,B7 
124 d032 
531 1216 

war 

Z7J M67 

27i 362 

S 20 
gl57 
W - 
8 £ 878 
117 438 
ai 7.92 
25J g560 
1441 3233 
25,7 213 
,136 h33L 
1441 1bl.92j 
5.9 g&i 
34£ M.O 

m iuj 

' 899 



_2M 
Z5.flh3.03, 

igagj%i 

si +l a 

m 9.9 

41 dL53 
1431 436 
2831 282 
F9JJ2 



28311(024' 
IU! rf3J7| 


FOOD, GROCEREBS, ETC. 

42144(83 _ . -.-. * 

43 33 87 Dee. Juft AfttaeMDlflg. 

88 32 124 Jan. June Ag-Blacattap, 

88 36 186 Apr. Sept Ass. Brit FdaSp 
4M 64 63 Fete. Oet AmDarries-Z 1 
f7.H — Apr. ^OctjAss. Fisheries.-. 


bimi 84 1 Fete Sept(Avana &OTp 5 p. 


Nov. Bsnksf 
Baiter AD.] 
Oct B£rrCA.GJ-_ 


85 72 60 May 

44 66 45 
89 83 (733 Apr. 

— — — June _ 

35 82 84 jau- Aug BmaiCem:. 

— — 28 Fete Seg BaticysYcrtHlp 
Hi 129 20.9 Oct April Brain 10 p„ 

2 ? 83 66 May Sept^ftU.m 

9.C 42 Jan. Juft Buhap^s Stare*. 
83 72 Jan. Juft Da-A'TOV«_ 
52 89 Apr- OS. fflwbinj Ca£ _ 
7.0 52 Sept Mar. Brit SagBr£l_ 
60 May Nov. Brit Vcnd-glDp, 

64 55 Jan. June BrookaBcod ZZ 

65 60 Dec. Jnna (SdboiTScfc’ps_ 
69 67 June Jan. Can's lT^ 

92 4A Kay Oct CHfloni 

22 10.7 64 May Oct Dft-A-N/V 

f 63 * Dec. May CuUensJ" 

17116 48 Dec. May Oa‘A"-, 

22 IJ 72 Jan. May BnUBcsl-tfi 
69 169 153 Feb. Ort EsstroxiaB) 

13 IO 84 . — . EWiMloaCj , 

if £ Hj j S 

22 9.9 7.0 Apr. Sept Filter (AJ 
19 118 &7) Mm. Sept Fitch tore. __ 

85 53 89 — Fresfabste5pJI 

92 32 4A Not. Apr. GtaaGlorertp_ 
b93 25 67 Fete Aug. GoWrai FoucanL 

23 9.7 23 August HarieWdsp^Op. 
6 fl 64 077) Dec. Juft 

85 * Fete -Sept HSfiaris li)p_Z 
19) 80 162 Jan. Jtift HintimtA.] R)p_ i 
164 i MrJeJSU. KnttSSSO 
_l 84 98 Juft Dec EwikSave 

45 87 89 Dec Aug 

— . — 7.9 Jan- Ort, 

43 93 4.0 December Lockwocds_^ 

86 72 55 — LowdlfGFl 

58 48 64 May Jam Levflhj&Z 

44 68 87 Dec July lama 
* 110 * Oct May MattWJI 
28 5.0 1U Apr. Nov. Meat Trade 


17 169 
60 42 
4J 73 
28168 
24 93 
45 65 
5.9 43 
35 &? 
10 ri 
65 5J 
32 5.71 
14 8 J 
29 9.- 


851 June Fete 
7.4 j Mar. ,Aug 


-. MoreanEda. H)p, 
69 July HotSmP^ 

87 Aug Apr. Nortbcn) 

68 OcL Apr. NnrdinFt U)n_ 

62 Dec June Panto (PJlQp 1 

4.4 Jan. June Pori Farms i 0 n 
53 - WelWJ.iuSZ 

— — Batoen&p,iOp 

35 July Jan. REM !_ 

7.9 Jan. Juft Bntartstm Foods 
37 Jan. JoneBowntreeUSDn. 

55 Mar. June Sansburyuj 

6 Septenaer Snmng to- 
._ 28 Feb. June Splfrni 
92 95 Oct ^ 

43121 Apr. Sept 

9.0 10.0 Oct Apr. Tricky 
35— Sept April rareua. 

4.4 12 Mar. SepL ftsccSp. 

8 Jl 73 Apr. Oct Dnigafc 

Jan. June Dniledffis rnlft ■ 
Ang Mar. Watson 

July] 




69 14.9 IL* 
.80 66 8,01 
35 87 5.0! 

33 82 54 

73.77 ZO 72 IOJ 


82 4.0' 

64 78 

Li 118 164] Dec. 
LfllOJ 72 

14.4 * 

8 J 78 
62 65; 

?J 83 
62 51, 

9.7 3,eJ 
64 58) 

72 60; 

47 5JJ 

7.7 61 

9.4 72 
37 * 
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2SJ bl67l| 
■ B.i m0.47j 

Piffl 
SBfl 


41 81 91 
28 4.9 9.4 
48 4.7 67 

H7.I 65172 
82 38 53 
48 5.0 67 
17 7.4| 58 

97 4.41 38, 
17 169 5 Si 
31 53(88) 

19 88 95 
48 3.4 BJ. 

42 45 83 
85 18 9.9 
85 24 7.4 
45 60 4.6 
5J 66 42 
45 32 116 
3J 88 4.0 

20 78 9.6 
3.0 86 60 
3.4 62 71 

3.4 82 5.4 
13 78 145 
13 78142 

4.4 62 24 
65 5.9 28 


Augost ' terosby Sra^ lOp. 
Jan. Juft Davies ilTwnm.; 
Dec. July DawsatiJas.) — 
Dec. Aug. BoUfiaeSfc— 
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May Nov. S5SUfcca.««< 
Feb. Sept UamcsdSLUOp 
Jan. June DtokieHeel5p_ 
Apr. Sept Edpimabns. — 
Oet Apr. DotamPttilOp. 
Jan- Jnly Dam ffldps ** 
MoJaSeDe DorreCag 
Jan. May Dans SUrgl. IDri 
jj)| - Dmte&Srnn.-. 
“"May OctDatayRtam-ir 
Nov. Apr. DunbeeOam. . 
June Dec DundoniaiSOp.. 

— Daptalnt5p — 

Ang Apr, Dargge^-j_ 

Fete Jane Dykes CL) 

Apr. Oct Dpon (J. k JJ — 
Apr. Oct Da‘A'_ 

Oct May RC Cases 
Juft EBteraPn 
Mar. Sept Esaffldff. _ 

(Apr.. Aug 

Nov. E3bkd 
. Dec. Hacol 
Jan. July Elaet lad. Sec. 
Juft Jan. aiiatt FViaiBp- 
Jan. June ElsoaAHflbbins. 



JazL June Hswickffperto 
Mar. SepL Bmhari Corp fl- 
Feb. Sept Empress SnvJJhJ 
-- Eog. & Over's lftpl 
Juft April Sag China Clayi! 
Mar. Not. Esperam 13jp 

Aug Jan. Enro Ferries 

Mar. Sept Erode Hldgs.aop 
■■* Vug. Baer George lift 
JuLEiteJ 
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13-69 
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Jt385 
_ jlgl 

'.MJJT 

19JW1168 

ip 
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13 58j 38' 
28 lUp 3.9 

14 9.«lfl.9 
20 98) 83 

23 811 84 

$2 
4.4 88 
31114 
33 * 
68111 

MB 
UM 

4.4 ai 3.9 

13138 85 
4.4 62 55 
0.4 95IB7* 
58 1517.8 

$7 liili 


321 



mm 7i 
3 2 62 (5.7)i 
48 27113] 
3.0 43 117 
17 98 921 
17128 7.0 i 
22 65195! 
43 51 
87 4.BI 
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53 9.4 
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HOTELS AND CATERERS 


Sqtembg ArMabAHip 
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Dec Joft(MmwaIker3p 


Dec Jon. Cb Hotels sopL. 
Dec June De veea#Bij_ ; 
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« sasSl 1 

May Oct LadbnkeiQp_ : 
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«j 29 83 95 
b24 49128 
28 62 83 
13 4.4 Z75 
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18 8217.4 
38 58 9.0, 
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June Feedas , 
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Nov. Findlay 1AR.1 — 
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Nov. Goldman (H}Hp- 
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. — (banada'A 1 . 
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Feb. Juft Hanson Trail — 
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Jan. Jnft 
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Oct June Hay (Moasm lOpj 
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Juft Nov. 

December Hntob. 

July ^nmtLAJjSp! 
fa. LC-Inttorir^i- 

, — ._ . Jb. rem , 

April SepL Imp Cant Gas £1] 
Hay Nov.hnuU Inds. Uft-j 
I Services- 
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I Apr. Dec Sen&roe 
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Apr. Oct Kcna£dyan.Wp 
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14.U\pJ3 
2 IJMI 

25.flaf 

ran* 

255 

17 li 297] 
1431 356 
MH 2 JB , 
14.11 13-37 1 
1710 172 , 
17i QS2.QBI - 

zr3” 

—,227 
173Q1 tr 
Klllb3.07f 
UM218. 
RKF225J 
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INDUSTRIALS--Contniued INSURANCE^ontmiied 
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PROPERTY— GmtiiiTied 
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FINANCE, LAND— Continued 


FrtM 1*5*1 KH Icw(3!|heI 


Hrifcfife 

Frid 


Price 1*5*1 M CtlSU 


utW5k_ ja M2 5.44 M 69)03 jaa Jolyfian Affianced 564 | to 1 ■ 1 » - — 1 «nra t » , ah l «.rriursini 1 ewx t mra 1*4 lt»*»iw»{PiE 

148 5 f 7.9 37 Judo Dec. SunLifeSp.. “ « 5 « Wi K ~ 13 — Jan - ^WWDdg 6 to 332 22.715.94 L2 27]47 5 Jtti* »®c.kWarh» — _ 66 1411| 25 1.115.3252 September JEwaha lfin 23 19.3165 I3I10 9U0! 

Z»- ill {MS «-g |.6 75 6.4 April ftidwMarEDR all sj L£L ~ M - -J 0 ^ Ocl ftp 6nr.tFta.£J_ 72 19.9 +4.0 0.5 8,310* «•? , CW|ta.Ir»e 1 £i. 122 214 CJ125 LO lfl.2 9 Aulos* UsraiSi.»!B. 14 3 1C 0.10 _ _ 
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financial expertise. 
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sSm|:'B H "iSTS Rt J? W 


-»«^yiaw AM.jS.fc5 

- — [ _ | ^ I Mar , Oct. Sccc 




JSS: 

•a aw. 
Sept 


eeryL'A—.j 13 
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Notary 10 d 54d 311] +2.43 3Mf 6.0] 43 AUSTRALIAN 

iBtmhiimiLSp 26 37! _ 66,8 _ (Acmes 25c 13 - - - — 

acF+FftroteB- 5JQ14HT. L91L5 65 Nor. Apr. BrapubvilifSOTn,, 70 151 QlOc 1.5 91 

r+CtaffOiJU — 450 - — — _ _ — BH Sooth 50c 77 974 - — — 

l+CJrtie Petrol O 136 - — — — 63 Oct May Caoanc RionuoSJc. 196 - Q9c 23 2.8 

QutaropSOc„ n - GUKalgooriicSL 55 o'6T - - - . 

+0- Oil 50c 30 - — — — — September IWin Areas 5p . 82 25.7 145 41 27 


9 B*LT! 


InL Oil 50c. 
(KCA 


±8 a “4^= = 


A7 25 May Mov.ftmitalav.TH.- 70 199 13.65 L0 7.9 222 Feb. Aug. £104 U 

46 72 48 Sept Apr.rirrtSect.AB_ 89% 223 +2.59 U 4.4 315 “ - 

S': 72 *3 — First Talimna- 6? 674 — — — — May Oil Espl Wp — 322 12 

s2 1 «7^3 0ct M* r -Pb««bre 30 £9 4156 LO 7.9 203 — Premier Cons 5p 16% - 

15 35 303 N< N- Al^ ftwinli&L- 148 222 2.94 LO 3.0 50.7 — ~ 

« F; II S 


37 a — LASMO 374 — — _ n— . Jane H.LM Hides. 50c 145 310 09c 17 38 

tA Feb. Altg. LASS® iniBSHB £104 1L7 QUK - *U9 - - NowTtSeBSSrZ 10 - - - 

3V5 — LASMD“OpB'lOp- 402 — —— — — _ Nnmal lOe... .> 2 — — — — 

— May Oil&pLMp — 322 124 L92 S3 0.9 522 June Nov North E HtUSOc— 91 3UQ Q8c 35 5.4 

203 — Premier Coos 5p 16% - — — — — _ Nth.Kalgurli 10% - — — — 

50 7 — Banger Oil. 08 A — — — — — June Nov. OakbncfeeiAl 141 26.4 QlJc 1.9 4.9 


w MU4 t j.f 3 B a 18 SHOES AND LEATHER 

S’ 2 f 2 ^ 6 2b M 5-9 July Feb.lAIlebose 1M_ I 15 

Sar^T S f® ff 4.4 73 Nov. JimelBo^flntn?-— I 58 


$15 — DoCaa 61 _ _ — _ _ Nov. May 

26J 7 7t<Jjn O* 1 - M" S-T. Japan 103 3J0 L01 21 15 49.9 Ft*. Aiig. , -- . - . — — 

II 5S g &SS53S-; ^ ’S SS ii U U *pr."«. i w r £, r 

S g7 si S u *» 8+ —■_** !&=!? — % «1"K 

Oct Apr. Geo. taresttiroZ 100 110 345 0.7 52 39.7 J«n- Jn fr ^ D- 7 7^13 0 72 — 

Dec. Jnne Gra SccUish 80%ta 2B11 +305 bli S 7 16 B — KeAsNatlOeta. 97 — — — — — 

m IX Sept. OtsgpTS^: ^4% S7 i22 11 15 447 - ftvHtLOri.Mt- 97 — Q15V — j 9.4] — 


M9 tQ50lJ 25j 5. a 69 — JftSmtT3^_Z - — — — 

19.9 +14.261 4.7 4 ffl 52 — (Puioga U&Dt_5p... 11 - _ — - 


— I DaCsa ZT H-l — — — — X«r. May SheB Trans. Keg. 545 19.9ifl4.76 4.7 4 M 521 — PanngaM4Ei5p... 

II Oct Mar.kLT.J^un I M3 3L10 L01 21 L5499 Feb - Aug. DaT^PtO — . 68% TIM 4.9% 114U11 — Apr. OcL Peko-Wallscnti 50c. 

^ NOT. .Apr.fekcSS^I 138 UN +432 U MUbtmKJMl. 2K -1-1 -1 -J - ftueldra 20e ... ... 


420 293 Q15c « 22 

75 a - - - — 

12 - - — - 


4A% — Jfa.2 — ] — V ultra Mm 50c 12 - - — — 

27 4.9 0.7 24.4|Oct May R'crta. HimneSOc . 107 19.4 Q6c L<U 35 
— - - 73 — (Vbim Creek air.. . 45 I - — — 1 — 


B.-JuueOrensteoel2%c^ 21 MJ3 Q8c 25 255 L6 JanTJune 
tf OctP&^g-I 1M S 3.24 V) 7.7 

m Nov. FenflandlopZI 17 19.! tfl.61 35 5.4 55 Not. June] 

y Ort. PedaslOp — _ 71 19.9 +4.29 25 9 2 7.4 Jun JnW 

»e Dec. Du 1» C». Ia.HR 02ari2tH Q15% 25.4 024 - Apr Oat 


SddUwT_ 30 3LI L27 U A4 2L9 April Ite 
114 d0.42 9.7 3,7 42 OCL Jane 
55. fT - c <- 2 WJW3.72 33 63 65 July 


s kJ«R8S .8S &S. ■ ,8 “ lC 1 aa-JVJSae: 


l»20p 128 

tlfir.Grp... 78 


y OcL Perrins 10p 71 19.9 +4.29 2i _ 

p Dec. Deleft. La HR £328ri 2AH Q15% 25.4(024 
t June FetrowB 12%p_ 80 3L£ +439 L9jB3l 

— PteUiiePjCnjts. 13 1T75 B — — I — 

f Jan. PhotaifLra) — 51 3LMtd2.48 3.1 

1 Dec. Photo-Me50p ) 270 1710 3.96 6' 

r. Oct.PtaMjdaS?—. 50% 5.9 4dL45 5J 
l Aug POHagbnBr.fL 487 U tl056 4J 

e Dec. tttnytarcsLA.. £57 ltll Q5%% SJ 

L April PtetffCBHtlOp. 60 8i +5328 2J 
April PleesuzamaSp— 70 8J +L84 3.1 

'. Nov- MynjartlOp-— 56 310 +240 2.1 

. July Portals 224 MB g7.82 2J 


tiA 7^107 mSt! 

OclIlb 


r.toss.Wp_ 66 
rScfltbar 102 
ttBSsuSp- 32 

*20p 57 

* 43 

(IHUlBev 37 


t AprilPljjlir Ccmt lOp. 60 8i +5i7l 

April jpieasucuraSp— 70 Bi +L84 

'. Nov.jpoiyiaart IOp — 56 330 +240 

. Juhifrortals 224 1433 g7.82 

. Sejri.ftWilM.50p. 188m 2831 Q0.0 

. Auc Preu fWmJ ZJij 3LU gO-84 

. ApvtlfFKitlgc Group. 363 81 5.00 

J nnelPritchard Srs. 3p 294| MB ills 
t NorJPtor. Latmda. 5p. 7% 1431 0 3b 

OctgrikmilLU.^) 79 W 5.45 


+439 L9 83 93 Oct May 
B— — — 30.6 Oct Apnl 
td248 3.0 7.4 6.9 July Dee. 
3.96 6.4 22 83 Aug Apr. 

WL45 52 43 6.7 _ 

+1056 45 33 91 — ' 

5i 9.9 — Dec. Jane 
+di7B 23 95 73 Sept. Mar. 

gS h IS ^ 

ScS 24 8J M» 

gO.84 4 
500 Z 


afc s pa as* a a sat % 


jramgatr. 76 - S( 94.35 12 8i> 64 yvh Aae st^fcSiSA 1- 

xSa viseGrp- 74 jgj 0.41 27 7.0 9.4 Mar! Not. StroakRtherl M 

g 20 82-46 4w2 83 43 July StytoStaw— . 40^ 

ztSfcis: 30 ! 2 j re a « aia u 

SSJffi z z z “^nt&teXzzi s 

irrWtox- 170 Jlio T4.93 4.6 4.4 7.4 
Wad Cl arte.. 218 BJ 10.15 12 7 618,8 

££»$ H, ii U 8 SOU™ AFRICANS 

s«0»rerite_. 4 574 - — — — Apr- SepUAbetraBMOL-] 135 
leofLwds — 41 95 063 136 23 5.4 Sept MarItegtoAm.I11.Rl 475 



Apr. Nov.GletuJwtBliic— 85% 1431 +L66 LB 29 525 

L72 — ' Do-T 83B — — — — _ 

3.B June reb.aeoBanwlmr.. 65% 124 L7 * 43 * 

65 ' — Du'B'Ori™. 63 — — — — — 


63 4 9 AO June Dec. Globe Imr 

45 5.9 64 Juhr GrottEttrop 
L! 11.7 7.0 Sept QjrageTroi 
20 75103 S*gJt. Mar. CLNorthb to 
2513.9 52 March Greeniriarto 

15 IOO 105 Mar. Sep. Gresham toy. 
L4 55 143. Mar- S«ri. Grooptowax 

52 6.2 O pec. Jafy GtmJtim tav. 1 

16 83 116 July Dec. Hambras__ 
41 93 40 J*n- Jane Haiawtov.1 
23 5i 115 Sept Apr. EeilenicAG. 
29 93 SJJutf .pec.mJUPhLljpi_ 

53 63 46 Aprs- Oct Home 
♦I 76 t - 


■tor 11512 m u4J tlM 5.4 226 O VERSi 

+ Enrope_ 57 1U LI 11 4.8 261 

» Treat — 74 2£7 +L84 12 3.8 J5 0 May AfrirenLate 

irth'nlflv_ 303% 276 35 10 51 M3 — AnsLAgrie.3 

linartov — 77 3U 122 L4 24 446 Apr. Oct BcrWadlEi 

amtov 56 5.1 eL8Z 15 4.919.9 Jan. Juty Booker MeCJ 

> IaresLort- 53 225 171 tLQ ’ 4.9 3L5 Jan. July aonlnockfTbm 

taalov 1ri_ 81 1431 239 LO 4533.9 July Jan. BoutuedOOi 

to* 89 MU +3.3 LO 5.6 26.7 Not. June Finlay tfasjS 

oatov.Wp. 55aS 28U +1.73 13 4.8 305 July Dec. GIEADb&h. 

nicAG.lfip 16 Z7i hO.fll L7 3.9226 May Ca.Nthn.O0. 

’btlipi 182 3130 701 LO 50 25.8 Au&Dee. ffriint Cm 

1 HJtk “A" . 71 221 3.71 13 7.916.9 Apr. Sept HnffimngtS .), 

E 1 -.- 69a — — — — — Sep. Apr. facicap £1 .. 


iWeteshaL Mm 97 — I — » — t — 1 — TITCQ 

[ DoPJdOd. Ue_ 97 — Q15^cl — I 9 41 — xRIKO 

SaOptKBU ,1 1 NOT. Apr. Am). Nigeria. „ 30 1710251 1.M12.T 

hteodiidcASOc. 81 —I — — L_ Apr. OcL AyerHitamSMl 265 54 WlhTr 0.4 34 0 

11 1 1 1 1 Apr. OcL Berail Tin 48 8S ?75 231L8 

Jan. July BerjoctaiSUl 245 Ml QbOe 6 — 

OVERSEAS TRADERS Feb. JlcLpKW ^ 5 J^ lini ^f 5 1 _n l. 3 

AfttoraLte— 275 —1 62.75 305 15] 22 JaIy ^^w 03 -” ’ ??? ?U? M x< 69 

l B SjbSttSfil 2 M §7 ^832 33 55 JOA Sept gtriljg— 95 ■ »7 9.14 10 14.6. 

y Booker MeC5Dp. 236 MU f7.08 3.4 50 93 ~ {^S?s«i«3r 76 Km 12 Tl 

ESSSSnK 27%3U0L5i J ^£SS5fca,r ■ ™ Ub Mi 1 'l* 

is sa ^ l i a fi =- % rsw fc-H 


265 54 Q4167r 04 340 

48 80 375 231L8 

245 Ml QbOi* 6 — 

515 54 16.15 3.4 5 3' 

10 1074 — - - 

290 3110 132 19 6 9 

135 11V - - - 

95- 257 9.14 1014 6. 

ID W - 6 — 

76 Mi .l)155c 12 51 

490 13 6 0125 6 11.* 

390 - Q95 5c * 6! 

27p 975 +025 0 5 9 3 


. SeptlRF.ll 


iEtttSp — 
UntL£l__ 


iptop 64 8J 
20 L12 

26 25.7 

,liS_ « 95 

72 3130 

i 242 225 

50p_ 40 1431 
tsnZ 295 135 


a - wnwiilSB- 4 57a _ _ _ _ Apr- SepLJAbercnaROJIL 115 

Wfl 12 ^ WeMbffb-- 41 93 063 13« 25 5.4 Sept Mar. AngtoAm.to.Rl 475 

ft? 4 52 W-7|Jun« NovJWrtftamar IOp 34% 33d t22 2^ 9.7 93 Feb. Aug AngTrt!nd.30c 95 

f! ' JoWWaSMaBr 75 (Lq 20 5j1 4.1 70 May Nov. Bdrots MJc 30 

W 5 26 7.D 82 ' - - ' H September GoUFWbP.2* 80 

at S«iZi£d ' Ju^ Dec. Grtan»'A'50c_ 135 

21 VITTECDADITPC DTTDT lOtrunD Feb. Ang HaWfaCpnJtt. 117 


til I? Ill newspapers, pubushebs ssSBaiES 

9\=P .'J. . March SeoLPrimme torts. _ 47 


5.7 L76 
95 153 
i30 td4.7 
21 7.24 


& 5 W 


£3 4.84 
!L7|+d3.9 


L2 102 4.7 Jf»- Aug 
42 3.6 IOO JJov. 

251 9.9l 60 MW Dec. 

January 

« &% 
8S 
S't 

* as » fell Ae f- 

TtlAi Z. H 
“iH “82: S 


15 * ni au | 75-23 4.1 53 73 l “.** p *- JJ^SiRS lS 

L«ookP.20p.. leo 3.H3 +366 64 33 72 n- M 

•U+MW-i’A'.- 47 1736 2.87 _ 24 93 5.9 W Nnr. Tp»'fw«Rt 


tffbrook'A" 70 
i Brothers _ 62 

kULACJ 70 

lolPort 108 

aainiUaiii. 155 


70 5.9] 4+6 L 

155 itlllM \ 
155 19« t464 A 


JK- " « M May Nov J^ger data R1 

fif L9 52£0*" »«-W— 

4.46 16 9.6 96 - 

+55 22 84 8_1 

M.64 4.4 45 74 'PI 

14.64 4.4 45 7.4 



. June • IcofondiS £9 — Q20c 13 — — 

June DaiO 670 - 09.49 — L4 - — 

Dec- June Industrial 6 Ga. 51% 3110 +L45 LI 13 33.4 Oct Apr. 

- IntPK-St HKW. 117 - Q18c 13 IB 415 May Jan. 

Sept Mar. Interoatl Inc 73% 220 +237 12 50 260 Apr- Not. 

3.7 1B6 Feb. Aug 

32 468 Apr. Dec. 


2JJ16 9| 2.9 Oct Mar. IaLlnr TJLJvU- 147 19.9 035 
2.4 8.9 5.1 Sept Apr- to- toSnceem^ 117 U T2.45 
3.6 14.6 L9 Jane Not. Invertors' Cap _ 73 £9+1.22 

29 89 3.8 Dec. July tanamTsLCrp.. 200 Mil t6.0 


Ntlm.110 £51 2i Q12% 23 45 72 , 

li nt Cm £L 350 3 UO +61156 3.8 5.0 7.8 tfJh 1 

RanngiSl 70 221 4.26 2 3 92 5.4 Mar ' 

heaped 387 8f 05.0 29 5.910.4 .... ~ 

bWo 20 773 +- — _ 82 ' 

naira Sugar _ 12 774 — — - — Juae 

uho 76 19.9 1645 3612.9 36 ” 

cbeflCcm.. 45% 25.4 3.4 * 12.0 * “ 


2 cl i, I July Jan. PeagkjJrn IOp 63 MUI558 1313 

H i-J Job Nov.PrtaltoKSMl 215 L , HaOi:Wl09 1 


Mar. OeL Saini Piren 


75 6 Bl 1 S-- 


81 05 0 24Klhfl4 — SralhCroitylOp.- 72 -M.125 15 3J 

Bl Ub.6 z« 5.WI0.4 JaiL July South Kimanwa 200 iiiownac 1.4 97 
76 ' ~ _ az June Jan. Sihn Malayan 5311 29B 3110tyl31A- 1.110 9 


L3 LB 415 May Jure MtcbeO Cats.- 45% 25.4 3.4 * 12.0 * Unf . ...A 

12 50 260 Apr. Not. Hagenan Her. - 202 17111 1137 12 B4 047) 

28 3.718.6 Feb. Ang0eeaaWla>s.2(to 98ai 2811 h229 35 35 82 Hs L 

LO 32 46.8 Apr. Dec. Pai'CM.Zoeh. H>p_ 205 3L10 7.0 7.9 52 37 A P r ‘ 

LO 25 58.9 Apr- Dec. Do.'A'NA r 30p- 200 3L10 7.0 7.9 53 36 

LO 4.6 32.4 Jaa. Sept SangerUJE.* IOp. 47 80 4.43 13145 8.4 


29 8.9 3.8 Dee. July 

L2 67 120 Mar JardineJapan_ 114 283 0.71 12 0.9 — — SeoaSogarSOp. 4% 674 B— — — — June Dec. [Messina R250 I 108 I 2331 Q30c I 6 119.4 

4 17.9 4 SJarSept larrfmeSetHKSL. 92 22 tMSe LI 5.9154 May Nov. hSime Dart r lOp 102 17.1DQ35 33 3.4125 1 1 

L4 +35 — . Jerr<rExtPf.lp 120 474 25 — 29 — Jan. July Steel Brut 50p_ 360 3L10 +025 4.4 53 5.4 MTCfTI T AM+B^ThTTC 

1-9 + 45 not. Jbne Jersey Gen. £1_ 248 17.10 t01L5 12 4 61E6 Jan. Jane rmerKemtap 43 MU 3.09 2510.9 55 Mli)CI!ajJLiAWI!iULJO 

4 15.0 4 Kay Oct. losRakhngt 46 5.9 h205 LO 6.8 2L5 Apr- <*:. Da BprCnv.Rl. £88 110 08% 10 2 D3 — — (Banna Mines 17%p. 9 5751 — — 

4.0125 20 May Nov. toeto.toc.10p 46% 1710 $3.4 1.0 111 142 Dee. Apr. U. City Herr. JOp 56 1401 063 1L0 25 6L — Colby Mines SCI „ 113 -I — — — 

^ ” « — Do.Cap2p 4% - — - - - Mar. SeptlDa.10pcLs.20p.. 56 Sfl Q10%3L2| 0^28.0 Aug Feb. C&toith.lbc— 270 27NQ30c 4 f 

"Lrsrisx,- s a usd rubbers and seals = gsr®- & z - rr 


ongei Best SMI .. 155 

opremeCorp SMI 55 

rajwel5p — — 93 

ragkahHrbr.SUl 95 

ranch SMI 178 


55 974 ZQ10 - 4 5 
93 S7 i^E'r 4 10.1 
95 3 5 nlto ?» 16 4.4 

,78 5.9 Zy?0c 20 4.2 


COPPER 


— — iBnrma Mines I7%p. 9 575 — — — 

61 — Colby Mines SCI 113 - — - — 

28.0 Aug Feb. ftHU.Mnith.ldc— 270 270 Q30c 4 +* 

— NorthgateCSl 320 375 — - — 

Jan. June R.T2 183 5110 185 q3.1 7.0 

— Sabina IndtCSI 35 - — — — 

— TaraExptn.51 £10 _ — — — 

YU Not. July Tehhb Minerals «9<- 47 1710 L21 25 3.9 


TEXTILES 


r. :Jnn. Lake Mew lirr._ 87 
daneb Lane. 4 Lou. to, 41 
r- ’ Oct Law Debenture- 98 
g Feb Leris Inv.Iac20p 36% 


ffliifcH 3 £. &£$\ ia if Jig?- *5 ag! ! 

85 2| 12.64 KPS «-3 ?3 d£. toKfc 60 MU +262 5 

BnAlOp- 72* 310 M.49 2 


_Do--a;._ ] 


taraniBoden. 24 111 

toalWbns — 12? 11! 

huteDtAUOp- 46 2£i 

l-Gobain Frvlfie. Offi, lit 

hleTitay 195 19! 

angers Grp.—. 83 8i 
cm* Group — 106 27i 

S&ibcgerR £53>2 M-9 


s«s 


P4 4.0 
+194 4 0 

SI 4 « 

f5.Bl 24 


11 jS 

fj 49 Nov. Jo] 
« 95 fn. JuJ 


eCwuriies„ 62 19! +355 
wndenW _ 100 1L7 +0825 
JlfftrtSp- 126 19.9+66 


8.7) 6 l 8 i m ay Not 
§ 41 7.6 [ June Dee. 


72* 
Mat 251; 


May OctShar 
Dec. June Dwe 
Nov. June Did. 


thaDCav.lOp 48> 2 17.19 +3.96 LK124 7.0 Dec. July 
pn Cramp- 191 221 265 3.H 21 19.4 _ 

alnl 267 19.9 +8L2 1 4.w 4 6 72 ' May 

soaLoegman. 161 1710 5.44 4.4 5.1 67 Apr. Sept 

«£WP-- « lUl+dSJ || 8.4 82 rS. ^SgBstaerLhriiaoS: 
dmtae&KP. 150 221 1% 3.91 3.8 10.4 Jan. Jnta CainUDnndeel- 

rpelWNi 140 5.« +tD.03^ 5.W 33 93 Dec. 

nsoa 645 1711 g5 91( 14 L4 635 Mny Not 

Newspaper* 316 3J£ fl2Jl 29< 61 86 October 

rimfioSp 20% 81 gl22{ 29i 9.0 72} Dec. June 


6.9) Apr. SeptJBoaria.Fbb.igp 32 Z7ML78 


i (John) 39 

nrGn>5p_ 9 


25) 6.9f 89 January 
27 10.0 5.7 juhr 
52 66 64 peb. July 
20 9.4 60 {Sr Sept- 
11 51 CUE October 
26 0.4 7.1 N^jSy 
L7 95 9.4 lone . Jan. 


s 3 mim .. « 

+244 LollOl 156 “taf* 


Mat Dre | |7U Not. JulyfTefaidy Minerals IOp. 47 1710 L21 ZS\ 3.9 

Price ti Net Cvr Grt October | Yukon Cons. CS1— 132 [ 15 q Q7c | « ] 32 


«• W 56 A^: Oct 

11 ? 71 — — — — A nr. . Oct 
39% 19 ! 25 34 96 4.7 ^ not 
S 3 28U g31 2610.4 5.7 


;VillraetIn»_ 26 15U 4203 L 
nA Abdn HdSp 76 Si 233 L 

m. Atlantic 62 3110 t267 L 

nAiaLtoiAl 92 3.7 09c L 

B.&Gart50p- 57 220 t05 L 

Kta.4HoJy«wU 109 19.! +325 L 

n-ALenna 70 3UO t2«5 L 


B X August 
236 Sept 
27 A 

159 August 
_ July Feb. 
335 Not. June 
264 May Dec. 
306 May Oct 
312 {an. Aug 
32.4 Apr- July 


b-todra ex'll— 

HmCoDBlOp— 

lAfricai 

brail IOp 


77 2£7 254 2« 5.0 

62 220 35 15 86 

12 764 — 4 — 

32 235 hl27 LO 60 


NOTES 


SeMlOp 1 180 27i]s2S * 24 


.S5l46f|li 

||g| ■ BAPER, PBBPITNG 
I? 1 1 / ADVERTISING 


1:3 Ji 21 A'ilWy g-KBSK: iS II Si 

ltd ^to^a^ffi^ m* q|s a iSJ SJ 85 te-teaiz: x g IS!! if UEi 

s| 1.7 S^- 34 ajjSi 96 i\ 45 lio Sept ^. ltor ; m- - 1 a i° i° 9 J^ Dec - Ju 

- Jan. Jnly(qo«iitanldf__ US* 28^ +60. J4 ?.5(l53) Jaaii.ladSrita:lly 73 UilMl LO <31 IAS Nevemb 


Icn.&Leaan 70 3110 t245 U 53 26.4 May Dec. 

XOT.4Lrt.l0p_ 18 £9 0.42 L4 3.6 306 May Oet 

Lon6Lanond_ 68% 22i 213 LO 4.7 312 Jan. Aug 
Lac.AHuatrar. Z74 3110 525 LO 4.6 324 Apr. July 

Loo. 4 Pm 107 19! +3.05 LO 43345 — 

Lon. Prudential. 70* 2211 244 LB 53291 Dec. July 
Lm.4Fdyde— 41 I7J0 L38 LO 5.129.8 Apr- Sept 
Lon. 1*. DM. — 191 MU 18.0 L2 6 J 23.7 Jan July 

Lowland to 51 3110 21 11 63 2LB October 


fN-V i 

s Ware 2ft) 

Soman— 1 


SawaS^ ^ 

site s 


y+426 L! 
BM219 2J 
3725 3.1 




56151 riummu 

g SJ / ADVERTISING 

Apr. JutalteMt Paper. 50% 23J]t286 - 66 

M Jan. j5y DaOipcOMw.. ^96 13iQ9%% — 014 

« 4.0 Mar. Oct Adt4morg- 31 222 +Lft3 24 6? 

7 3 Dec Mu 7 Bemnne 73 310 0.77 28 7.8 

IS June,- Jan. Bril Printing... 43% 3110 3.23 0.9 113 

¥ Jul July BnmningQpZ: Mi 2612 +3.46 3.4 9.7 

f c Jaa. July DeR«ricVtg_ 53xd fflU +3.46 3.4 9.9 

NOV June Bnnzl Pnlp 184 17J0 1458 4.4 71 

Dec. JuneCapsealsSp— — 43 UH] L74 33 61 

HH1 - Caurim(mrJJ_ 16% 1274 - f 
75 Jan _ AugChipauaBaLSOp.. 68 116 198 22 91 

}®.4 1L& Sept May LTwflbeJmrdi— 56 - 5.! t287 20 7-5 


sob Paper— 50% 2L5it2B6 —661— Not. Ju^ 
latt^pcOare- ^96 13i09%% - DW - 

ibfc'toffli— 31 22i +LB3 24 69 71 *g- i*?- 

anroae 73 310 0.77 28 7.8 6-7 FB ^ 1 gfP*- 

it Printing. .. 43% 3L10 3.23 0.9 1L3 0711 W,. 

tumingGrp— SM 2612 +3.46 3.4 9.7 45 ^Bg 

•SeV- _53M 2811 +3.46 14 9.? 45 ^ ® 


1651 2 jt 

o%TJ 


Mar. Sept DoTOI lebBTn £7B% IjW 
July Ctow+berU)— 40 2L5 0.60 

Apr. Sept Dawson &UL — 107 117 +338 

Apr. Sept Da A’ 106 HI +338 

June Not. Dixon ©find) 54 19-9 +238 

M _ Not. July Early iCJ 6 M. Up 25 17.10 L80 

Z Ja »- July Foster (John)— 28 2L5 L64 

^ 7» Apr. Nov. HaggaaCJJlito- 428 3J0 337 

£7 Feb. Sept HicKngPiLWp. BL 22i t6.40 

July H»eidBrot5p_ 11% 233 0.75 

4? Jan. Ang ffifliams 44 Z7i 279 

H Mar. OeL Edtas&p5p— 58 8J 419 

June Jan. Hominy— 62 13i 5.08 

47 Oct Mar. nrgvrorthM.JOp. 30 8J 134 

* Oct Mar. Da'A'Sto 29 88 134 

? r Jan- Aug Ingram (H+ IOp ^ 33 25.7 d261 
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Da Writ*. £L_ I 32 


TScneselOp — 53 31C 203 LI 56 Ratora mh erwta. ,lw»n«mOT nice, rad.uct ftjteto _aew L te 

65-L"t- ™ 

^r^imrT » 1 On. n'« * Te • nA wtm ‘ *"****• « « teH-rrerly ngure*. ore 

nd Central IOp. 8% VJt 055 * 95 calentoud on the brain of net dtetributtow: bracketed figure*- 

WeO____ 223 116 1015 LO 69 loAeatc ia per eeaL or mr dUfrmicr if cslcntatcd ra -air 

MMfflr-Ea-Jlp- 64 — 3.05 — 72 dtatribntioii. Corera are bawd on -amrimanT dlsAribntlun. 

hlrade U50c 63 19.9 +Q12%C — 4.9 TleUi ore based on middle prices, are grot*, adjustui to ACT of 

la EeponglOl. 44% 17 JO QlOc + 56 M per cent, and allow for rahr of doctored dlsUtbutton* and 

nUffl5Dc 331? 1312 QlL5e LI 68 rlghta Securities with dmauinathms other Uun aerltex an 

.Sumatra IOp _ 62 81 20 36 4 9 V noted IucIbsUp of the lurwtuicut dollar prealnm. 

oirnff v et 2S11 toils 17 32 

ayatojoIOp 25 — +L15 04 70 A Sterline deomm noted securities which include investment 

ff River 10p__ 31* 310 M.43 31 21 SgS 

R l r^n 19p na* 2 M3 toil H J)' HigSo and Low* marked tbu have been adjiuted IS lllOV 

KnanQ_ £18 143| 50.77 L7| 43 lor nebts !»,** for eeah. 
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mo a o * Interim since reduced, passed or dc+errad. 

I KAN ++ Tra-free to n cm- redden is on applleatian. 

4 Rlgurea or report awaited. 
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0 iTlct* si one W suspension. 
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India and Bangladesh 


5.9^24.4 Feb. AugL 


>Dooars£l_ 190 
iftonUerEL 335 


aonl col u I Indicated dividend after peoding snip aud'or rights tone 

T7-?6I cover relates to previous dividend or forecast. 


Aug Mar. jaanjdcftlMt- 94 228++406 11 65 2L3 Sci^- GLssamton.0 103 

o- un »5&A.Wa- 735 375 Qllc - 00 - May Dec^rittahtodum£l_ 330 

FebJly.Oc. NewThrocIne- 18t 2 222 FI54 L0B.01L7 Mar. Sept-Tonptre Plants 10 jl 22J 


♦M.oi *JL9~ 

J.7ILU_> a Mercer bid or rcorc; 
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0 2ig093,*«, 
117| ?3.24 


HLsrajetda 


ru *«urv 1*« r i- +6.37 23 64 71 fg* 

W Upr. Dec.lDoIan rtkg lOp-j 45% 220 b059 7.4 20 26 ^ 
Sept Apr.lEan Lancs. Ppr.,| « } .81 297 0.7 105 203 


FebJIy.Oc. 

71 61 _ 

13.7 7.4 April 
H 53 AugDec. 
ins fi ®* ay Dec. 

52 June Dec. 
— T Dec- July 


LYAGntmcw. 33 

Baimesi 204 

IBlAttontieSec 9Z>; 


4.1 01 - 0.4 di au| 

23.U 45 22 1L0 6.4 j^ e Not 
3L0d330 12122103 ™ Aug. 
.ft? — TL Dec. Aug 


— — — — Nasember JokniEL 210 

— — — — January LaigboinieU 220 

03 06 1.4 — November McLeod Russel Q . 168 

1767 LO 5.7 266 Msy Not. Horan O 400 

2-7 11 64 321 Jan. June Sir®lo HMgBlOp- 24t 

285 LO 45 327 Apr- July Wsiren Plants. 169 


Klrf.ffi3l 37 1 


4Z Dec May (Harrison & Sons. 65 3LHH3.B2 00 
J-34^76 kiar Sept IPG lOQs. £21 MintQSLaO 3.6 


— Nova Jersey 20p_ 35 Z2H 05 

Mar. JulytPKktandA' — 67 136+W2-8 


14ij 3UQ M.71 3.9 7.4 3.9 A pr. Sept bmre* Grp SOp- 79 M W.79 23 9i 163) , wv 1, 

27 3JJ tLM 33 5| 7| June L6P Poster 5Qp 168 Dl£ +681 L7 60 114 ftj- ^ 

35 1L7 2 IB 2.9 95 55 ju j, Feb. Ma^odaleO- Z10 130+1295 0.9 93 17.9 J"; ^ RJt T lOn". ~ ua 

12 273 010% 01 5izn| Sept KelM^Miilii 69 £9 29 4.8 64 4.9 APJ- S 

95 9| tO^Oc L4 3.719.9 November JfiUs* Alien — 82 1874 ♦- — - - Apr Ms ^eyJhuhlcna « 

94, SfidSD J-3 61 4.4 July Dec. More O'Ferr. IOp 82 1411 <13.09 12 5.7 722 V&SSSiSMSr t? 


« June Dec. Whn. American. 95%d 2811 285 LO 45 327 Apr. JuIyWarren Plai 

-7 Dec. July Northers Sees— 99nJ 28.11 +3.05 1.4 4.7 231 September NnOtomsoa. 

♦ Jan. Aug ffliAaotlsv- 61 25.7 +1.98 1.0 56 296 

J? June Not. Ontwkhto 52 3110 hL28 L4 3.7 29.7 

^Apr. Aug Pcnfladto 112% 13.6 3.45 LO 4.7 3L9 

7", Dec. Aug Prog. Sts. las. 3Jp 71 117 254 LI 55 251 Apr. Septhimovat] 

f ■? Mar. Sept fruvtotial Cities 26% 721 L35 11 7.717.8 ^ 

fi Aug Feb. Barimni 118 270 +3.4 LI 4.4 320 

56 Feb. Sept Rcabrookto._ 38 5.7 106 11 4.3 3L8 

J 5 Apr- OeL Bights 4 Isa Cap 23 33 0.10 — — — juj, iKantyrea. 

* OcL Mar. ffiwr4Mere.__ 106 220 +701 L2 65 20.4 Feb. OcLpnoEitato 


. , 5.7 103 p Mercer bid or rcorsanisalioo ui proCreas. 

Iim * Noi «*“Jwable 

♦L9B Lo 14.D A 5a me interim, reduced final nad.'or reduced ramify* 
120 35 8.7 Indicated. 

160 68 69 f Forecast dividend; cover on earnings updated by latest 

106 27 9 0 interim stat emen t. 

15.08 4.9 5 7' 7 Cover allows lor conversion of shores not now ranking tor 
♦FL72 3 2 n i dividends or ranktoc only lor restricted dividend. 

P13 n -ic, 117 t Cover does not allow far shares which may also rank for 

■ n il u'i dl'-ldond at a future date No P.'E ratio usually provided. 

V4J 7-3 v Excladlng a final dividend declaration. 

Sri T-Frikn H NojwXt 

• Tax free, b Figures based ou prospectus or other official 

| 115 | 143] 3.63 | LO) 40 e sti m a te , c Cents, d Dividend rate paid or payable on part 
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Africa 


+067 24 
+0.67 24 
434 2G 
d3.94 20 


* OcL H»r. 
*2 Sept Mar. 
I f Apr. Nov. 


r Plate DeL. 140 8 

xolBr.IFISO £55 17J 


50LVpr. Not. DaSubia-sFB 550 17 J 
H] - MhiCpKVF15ft. £38%* 261 
fS - DaSobShiFB- 382* 283 


,«7W 2833 
61 221 

87 220 

90 220 

180 31i£ 

88 19.! 


tt«Sp- 6d 2331 627 3.7 - 60 FJ.S.D. 0«ihy*6S2— £31% 90 tQ140c 

ihhrtlto 12 57, - - - - SepL Apr. NlresP NUI20p 24 220 +LZ7 

>glM— 138 117 +609 22 6.7165 _ Oxley Print &n- «7tf 28J1 t247 

LpmVBSp. 7%nl 2£XI +d039 3.0 7.7 66 Nov . May ReedkSralhSOpl 61 220++Z12 

n+ngtaop — U5 111 14.31 33 5.7102 Mar. SastckiCmpra. Iflp 87 220 +3.76 

**M16W — 39 £7b — - - Feb. Oct Smith iDridiSto. 90 220 242 

W- 34 576 d0.82 20 3.7 200 Jan. July ScmrfllfJcflmJ. 188 3130 MM25 

143 23.5 HW Z5 5110.0 N ov. Apr TP.TiDp 88 19.« ++LS 

Mt&iJKL £26% 9i QJL92 - 4.1 - Jan. July MnspareniPpr. 07sf 2811 *4.93 

wsp«tnet«. 71 19.! +269 L9 60 12B Feb. Aug Triton Group— W Vi 334 

WqodGp.fti 34, I7g — . — - — Dec. June DsherffaikfrlOfu 52 1433 t297 

ntriNw C. 208 1411 19.18 26 6.7 70 jjn. July Stare Groop20p_ 24 130 L42 

m/Enn jj ii+J 1? a ssrstti ^ si sa 

*5? S IJioi 8 J “- ^ - 

*werTZZ 554>d 2811 +1L36 3.2 3.1 7.3 

ftN.VFUL— £Z3J« 1411 KM10*< 25 5.2 7.6 ttb* A ntrtJTvr 


Aug Dec. Reediwm.1 68* 2611] +4.08 24] 9.1] 60]auk. Mar. RtHnaey Trait Z1 86% 2£7 +239 11 4 2325 
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MINIS 

CENTRAL RAND 


of capital: rover baaed on dividend on full capital, 
e Redemption yield, f Flat yield, g Assumed dividend and 
L« yield, b Assumed dividend and yield after scrip lame. 

390 117101 23551 2.M 9+ 1 Payment Irom capital sources, k Kenya, m Interim higher 
130 1301756 I * I on than previous total, a Rights issue pending 4 Karenin* 

am 1 -'-“'i I » I o’ baaed on preliminary figures, r Awsraiiaa currency. 

■ Dividend and yield exclude a special payment t indicated 
dividend: cover relates U> previous dividecd. PiE ratio based 
KS on latest annual earnings a Forecast dividend- tmer based 

on previous year's earnings, v Ta* free up 10 30p In the £. 
n*vn w Vield allows for currency clause, y Dividend and yield 

j lulilU based on merger terms, z Diridetid and yield include a 


nor an q 1 M«r. Oet S.EJ£T.2fti 48 80 dL65 7. 

M915 Ta cvntclDec • Mar. Scoo Robertson- 26* 2811 186 1 

+376 37 H ^2 Sept Jan- SekastoLlOp- ZOal 26U 1U2 I 

Viz 40 41 77 Feb? Aug Store Cupels »p- 24 1312 0.88 - 

jfl hfx 22 4St4 aJ Mur. Sejrt.)SidtowI«k5Dp- 9B J7i] £47 L 


dL65 7J 
L86 3J 
+U2 i; 
008 - 


MJtoct Apr+IBtAaibewTrt.^ 115 
— Duly Mar.gca.Aatav.Sft> J 85 


s iJUunt EBssssa ™bp \h 


z\ G1 5$ oWs- 


afl Z] 173 1 13i 

■bUhJuo 3Llfl 
ilftt 39 676 


74 

I5p_ 10 


Jan- Sniax 53* 2E11 d202 33 61 30 Mar Dec. 

5J Oct MaySaaUilktag- 23 *203 20 t - ££ Oct 

78 Apr- Aug. So.VI*miLnpO J 35% 1T7 — — — — Jol* 

5 ? Apr. Aug. Da Priv. 13200- 23 177 — — — — Jan. 

Feb- OA. SoencwiGeoJ — 47 5 9 *th226 L7 -'73 CE3I jSdb Dec. 

04 Apr- Nov.&&‘A' 30 310 1^ 60 67 30 Dec. 


J Sep. Dec. EahjcMdlBSDp. 17Brf 28.11 558 L2 40 269 A ug Feb. Eut Rand PrtRZ 383 

5 RS=- ^ H f-SiS-5 Aug Kb:ESSfa.BC m 

L* Oct April SL Andrew TsL„ 115 2ZJ t3.71 L0 4.930.4 Aug Feb Wert Band R1 “ 156 

-July Mar.Sco.Aato.5fti_ 85 270 12.15 L0 3.9 42J 1 1 

■3 December Scot ACbot to, 46 1710 12 11 4.0362 

'A Mar. Dec. Sets. CitiarA'— 176 lUl 8.D 13 6919.B l?AOtn?l>XT T> 


in Deep R1 293 61 

laudF+piRl. 383 2a 

bomEtt.Hr £31% 27 


special payment Cover does not apply to special payment. 

>93 6751 — | __ | A Ne* dividend and yidi B Preference dividend passed or 

183 28. W iG5c 11641 ± deferred. C Canadian. D Cover and P.'E ratio ok dude prop ia 

31% 27 3 0350c I 35I 7 7 uf V.K. aerospace subsidiaries E issue price F Dividend 

« jiD Ava. | ZTI 1 and yield bused on prospectus or other official irttirvitn for 

l T l + 1977,7a G Assumed dividend and yield after pending scrip 

and/or rights Issue H Dividend and yield based on. 
_ . _ __ prospectus or other offirial estimates for 1976-77. E Figures 

KAlM If based on proepectus or other official estimates tor IU76-77. 

M Dividend and yield bated on prospectus or other official 
67 19.9) Q25c 15)25 0 estimates for 1976 N Dividend and yield bused on prospcctns 

30 1274 — or other official esumulcs for 1976. P Dividend and yield 

404 _ based on prospectus or other official estimates for 11777 

■jq nt uu. f r . c Q Grose. T Figures mummed. l> No simillcam Corporation 

46 19? o tee 7i 77 Tra payable. Z Dividend louU to date, fi Yield based oa 

+00 rvE; H £■ L assumption Treasury Bill Rote stays unchanged until maturity 
ST 2 of stock. 


a c -tm /vpr- au| JU. I 

I? 5 1 Apr. Aug Daftiv.LUOO- 23 
H | j Feb- OcL Spencer iGcoJ— 47 

H 04 Apr- Nov. &*tani ‘A’ 30 
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* — _ IWVtilmr lOn 111 


.Cities 'A' _ 176 1411 60 LI 69190 

-East to — 131 £9 13.75 L0 43 355 

LEaiopera-. 37 3UBFL5 U 61Z72 
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-N'n-knai 142 MU 3.45 U 3 
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L Ontario 125 Jj 1411 L4.0 L 0 4. 
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fi 47 Ml 

rY50: 32% — 
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m&St^ST T&! 747 fl 54 SO 90 mS. Oct Aquls Scej 5p— 35 221 0-bl U fiij22.7]OCto 
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rtd Mil 17Q * fi * — BankiCwnlOjs. 3% 1072 — — — I — I 

S: !?!rr ^i’&KEsaat a*fl« HJfa 
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63271 Apr. Oet WocdBastow20p 113 310 +403 3, 
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jfics BU Ik SCSI 390 220 CH5c — 40 - 1PA® 
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jtoJwGeL— 91% 247 278 L4 4.6 Z3 3 feb. Aug DOTofeiJtoij 
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SeSZZ Iffl MSB U 72 190 ^eb. A ugHratebresF 
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38% 14' 
109 Vi 
73 67i 

3 Vi 
550 19! 

30 87i 


or other ouitui estimates (or 1&I6. f undrad 1 

_ based os prospectus or other official estimates I 

10 ac Q Gross. T Figures assumed. I' No significant Co 
71 Tax payable. Z Dividend total in date, fi Yield 
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TRUSTS, FINANCE, LAND 
Investment Trusts 


October iDct Cm 113 19.« 0.43 

Peb. May£rias. Oceanic- 160 2&M 50 


SSi « HA® EMM iST-l ^ _ 

" - ; U Ul t3_99 M MIM gj; Hfe&l W | gfe| 0| £ KSS»K M 
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"VWieaUBSM. 

Wf WocdlAlttafi^ 

2 Ss*p«im—. - 
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Feb. May Trans. Oceanfc— 160 28J 5.0 * 4.9 f 

Apr. Aur TriWto.SJp. 625 25-7 U21 L4 29 402 Aug 

oa -_ Ap ' ! SSSS’- J « t3 _" i° Kb! a°£ 

23.0 Dec. Jme Troa IMaa 102 3LU +201 12 42 292 

267 Feb. Aug,Tnut*«C«p_ 235 2.7 4.06 11 4.6 315 

245 Apr. Otf- Tyneside to 104 18+13.74 11 5.4 281 

362 April UPd^hf — 55 147 L57 13 43 341 

320 Faj/ Aug IM. Brit Sees— 123 257 b4.03 LD 4.9 30.9 “S?- 

150 May Not Ltd-Capitals — ig% llD +fl,91 00 75S0 

- Apr AugUSfotODfD— 92 130 311 LI 51273 - - 

124 Mar. Jnl ISACwiinL 182 27.6 4.94 12 3.8 30.9 

— June I'SJalPiadSL 745 676 Q30c - 00 — Ua _~ „ 

325 July Viktagtawrres- 100% 95 0.91 13 L4 83.9 ££ 


Feb. AnglW.QrieRl. 



10.7] 1 A bbrnriariontrtnr dividend: ttes scrip iscaeiw ex rights: a ex 
L 4} 13.9 all: 41 ex capital distribution. 
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This service Is available to every Company dealt in <ta 
2JI o, Stock Erchauges thronghoot the United Kingdom for • 
£2 at fee of £400 per anmun for each security 
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S =. ,77 - - - to 32 051 11 13 nu 5JJ’ 
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Apr- Nov.Ests Prop - .2^ JLIO 1^1 25 *29-4 Aug. Mar. Aaftdownto.— 128 1L7 +145 L 
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r Dec. Yorks, ft laact- 26 ail 1.35 LO 7.918.9 
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| 8 REGIONAL MARKETS 

03 L0 The following is a selection of London quotations of share» 
e & a previously listed only tn regional muriieta. Prices of Irish 
7 7 i f, lames, most of which are not officially listed ia London, 
12 jjj are as quc4ed on the Irish mehence. 

Lf 90 Albany Iny.HIp 23 Sheft. Kef r? hurt. j 45 | — „ 

25 * Ash Spinning- 41 Ehiloh Spinn .... 20 \...Z. 

[Si £ J Suid411 ^ ,aU 83 I— 

Ssr*&£i 3M ■ **** 
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Target 
set at 2% 
for public 
spending 
growth 


Malaysia faces plea 


to accept Concorde 


BY MICHAa DONNE, AEROSPACE CORRESPONDENT 


SINGAPORE. Dec. U 5 


nwrPNT talks will be held have failed and s im ilar efforts Norway. Denmark and Sweden 
Md Malaga permission tom Indonesia are all expected to be toilful 
this week to try to keep the for more flights have also been sources of traffic. The catchment 
new London-Stogapore Concorde unsuccessful I 0 ?.® 

service flying- In the longer term. British 


i vaiiC ui uiu iuus« “**“> same 40 nor cenL of traffic with 

Concorde, having been refused Always is to begin discussions JJJJJ KJJq w 


O* ~ ’ Concorde, navmg been retusea Always is x« w- ro ore than 50 per cent, orifltoat- 

permission to use Malaysian eariy nert year witii aulmea in ^ in Britaill ^ Singapwe." 
By Peter Riddell, airspace, began . flying only last the Far East, Middle East and 

Property Correspondent Friday because Indonesia Africa with a view to negotiating y * 

■; ... granted overflying rights. But additional traffic rights for Con- .Leasing 

A 0 JS J?l l i Indonesian permission covers corde. . <Un mn nrn amivw* i* 


Andreotti 

Ministry 
may fall 
early 
next year 


THE LEX COLUMN 


Countdown for t 


trust sector 



t • " 

\Ui* 


BY DOMINICK J. COYLE 


sSS^tfl =as«* esmM3& 


At last the two pension fund terms for their own share hold- present associate stsdu^j-J 
bids for investment trusts are era but they are conscious that grounds of its boartintfj&j 
reaching their climactic a • precedent is being estab- troL There will bft.w jHF 
moments. This afternoon the iished for future trust take- ing and tax proWe^® 
Coal Board offer for British nvers. that BOCTs assets 

Investment Trust doses and ' M UC fa depends on what the."®®** a ,' IOT to*K'| 


- P?, r 8 , ye " reai ren ° s unless Britain ■ can settle commercial operations 
until the early 19S0s appear to differences with Malaysia, super- Airways, said that < 
be prevaning throughout white- eights must end after next future depended on ct 

hall in spite of isolated rear- Thursday's flight to London. The with other airlines. 


guard actions by a few depart- matter is being bandied at Mr Watts made It dear that J* *® no .Singapore inten- principal Opposition parties and decision on whether or not to practice not all of the outside ^ng °“ “S 8 * 1 . 

5S diplomatic level between London British Always^ efforts would 3 SS ** caunr **'. s ' hTe * main trade go unconditional can hardly be .Shareholders could be mobil- ® n 2£L 

Ministry, wantin., a slightly ^ Kuala Lumpur. The now be devoted to building up “rde «ut this . possibility cannot union confederations for -a put off fbr much longer. -ised) Even a smaller minority k over ,~®™*i ®53S(si. : 

Jareer nse from 1979 onwards. a ^ aysians ^ belteved to be ?roquSctol SfCoSortE leraiceS revised budget by 197* which, in F achieved con- 35d demand legal protection 

Final decisions will be token anxious about environmental to the Far East and to the U.S, ije ^owthof traffic on the terms 0 f the public sector "J™ ^ so that the liquidator might not £320™* at BOC. Jgg 

by Ministers within the next few matters but most airline officials “so that the service we provide Singapore route. borrowing requirement next siderable bntnot yet conclusive so mat uie uqi^ui^ufi „ thg^gi 

days on planned spending for here believe th e ‘ Primary aim in to businessmen can be improved If the present problems can be year, will exceed greatly the success. Bntrailpen picked up to able to reamMure Moreover xne_^^ 

1979-80 and the two following blocking Concorde is to win still further overcome both airlines believe upper limits set by the Inter- just over 50 per cent accept- trusts portfolio ( jencOyi « states that at any time^ 

yeartttbe level of expenditure better rights for the Malavsian “Our studies show that the that present frequency of three national Monetary Fund last ances at the first time of asking,- pension funa wisnea. rnere is next five yeara 
in 197S-/9 was decided before airline at London and Hong new route’s terminating airports flights weekly in each direction April has bought another 5 per cept just the slightest- hint or a increase its holding-g^ 

the October mini-Budget state- Kong. in Britain and Singapore will be will.be raised to four a week and Sig. Andreotti has drawn up a in the market, and will be threat in the argument by the 55 per cent, sobje&tgg 

menL junctions through which large then to a daily service. Exten- timetable in an attempt to get eagerly waiting for the late- -defenders that of course the consultation with Alni^ 

Meanwhile, proposals for a HODeful - numbers of passengers will feed si on of Singapore flights to his minority Christian Democrat comers to-day The Coal Board’s nationalised pension funds ^uits to go fiborajSsti 

major change in the annual r to and from big catchment and Melbourne will follow later next Government’s rescheduled budget B1 flck Diamonds tension fund would not do anything- to then tt has committed ^3 

White Paper to include estimates Both airlines remain hopeful destination areas in Europe and year. approved to principle. subsidiary has bouaht approach- oppress a minority. making an outright biff 2 

nf flltlir** rpvpnup alnnewirio fha« ^tflanun* Urill k. ,..,h«il xr.Mi. a 4-hs Warf Tha insnmml {/tint Ttr Hch Tha Cahinat is H Ilf* tn maaf SttDSHUHiJ UlUf IHIUgui d|>|r(U«.ll- " v ' ■ JUdlUUt ou uuuigui BUB 


revenue alongside that settlement will be reached North America in the West, and The inaugural. Joint British The Cabinet is due to meet 


of future revenue alongside 
projected spending will be ex- 
amined when senior Treasury 
officials are questioned this after- 
noon bv the all-party Commons 
Exnenditure Committee. 

The inclusion of such medium- 
term revenue nrojections to show 
how expenditure is to be 
financed has been repeatedly 
urged by the committee to its 
reports. 

The Treasury is believed to 
have submitted memoranda on 
that subject and the issue of 
what is known as tax expendi- 
ture, namely allowances like in- 
come tax relief on mortgages. 

The Treasury has in the past 
been reluctant to publish 


to Mayalsia by airline officials France, Germany. Switzerland, of nearly 8,000 miles. 


Rhodesia foresees pact as 
internal talks resume 


by technical experts over the have a final tally of well rover 'either. The Teaction of the E The attraction of this an 
past few days, and the Prime 50 per cent to-day. But both and D Board this week to Brit- ment from BOCs pointer 
Miinster will meet with union bidders bave kept very quiet riilpen’s new tally of accept- is that Airco remains-an 4 
leaders late in the week about the levels of acceptance ances is being awaited with a can company, with asobsQ 

. semcr repre- necessa iy before ‘ they go great deal of interest Mean- number of U.S. shareta 

SSU^TSSE uncondltionaL • " • ^“-while the whole trust sector has This. BOC believes, is3 
ment is essential for his Govern- The two sets of bidders and *>een buoyed up by the -growing portant consideration -fcj 
ment’s survival defenders are carrying on expectation that first one, then market place: for indtfl 

« elaborate games of bluff. Boti bo* the offers_ would be gases. /r;? 

LeilingS trust Boards are stoutly reject- through. Brokers suggest BOC apparently hadTW 

The main economic considers- ing the offers, and in so -dotoig 5?“^^ of;up to $400m. Une^QiM 

tion at issue, are prised mea- the directors of BITs f though tock into the mancet as. tosti tu- the discussion gotuitfM 
sures (as yet not published nnt mt v. and ini annear. tn h*> P°ns which have, sold mis re- case there was no’ajfeti 
officially) to reduce the 1978 en- conde mnine themsete; and buil,i their sector weighting. .The to an outright bid: -teS? 

loVAafl AlltilSfi enflf A* flnfifiiti. It«> ^ ■ a«ta*hi rrn iVloAItVint . ll A^ 1 . VIO VIVkTlHM? jui. .1 - V TV I 1 


BY TONY HAWKINS 


revenue projections further SALISBURY, Dec. 11. ““““S permanent minority positiofi.^ -mnssec. » u m amicably, ana anty twn 

l 5! n lhG , ““j!" 5 financiaI RHODESIA'S internal settle- Council (Sithole) and Chief to ensure success in these talks with an ‘ori£S iMF-tapSS Would such a ' minori» havfe 5^ 

„l r r a :i ,y becau<,e t** ment talks resume here Chirau’s Zimbabwe United is that the economic “ crunch " celling for next year of any bargaining power? None at ® _ pwnt not j*. All-Share 

policy changes every' year, tomorrow against a background Peoples Organisations, are is coming ever closer. Business- L14.450bn. and a revised figure all, claims Warburg on behalf* ^ er cent ‘ a § ains t tue au . deliberately kept apyr, 

a . of mounting optimism that thought bound to reject the men admitted last week that of Llflbn. which- the Andreotti of Black Diamonds, predicting «Ap / each other since 

Agreement agreements on “broad principles” blocking mechanism concept, their import allocator* for the Government believes will ulti- a severe slump in the ■ share Trade Commission’i|*iffi 

Consequently anv revenue couW be reached before there are two. reasons for first quarter of 1978 are being mately be acceptable to the IMF nripe A nd ma vbe Warbure’s ' unr* against BOC’s investML 

likely tobep^ Christmas. beltevtag that the Smite Corem- subjected to 25 per cent cate, in Washington. Til tte-autamojl 

sented as primarilyillustrative A communique issued after a ment might still be willing to This Is from a position des- There were some indications JSinnSh £or - *P -to ^ IBm. . Ayeo: B0C start 

value and qualified y bv assunrn- two-hour session on Friday in go ahead and reach agreement cribed recently by one official at the week-end, however, that shares — reported in late nMw ^ which TcS 

tions about for Smnoie iSt which the white Rhodesian without it as “ the . irreducible minimum ” opposition parties, notably the the Midland Bank branch nefc editions Saturday^ Financial JS? ‘a 1 ®!: 

lainin™ the tax burden in m i Government and three domestic First Rhodesian officiate said of Imports. So it is not a matter powerful Communists and the work sunply. reflects an ^Itrfe- Times--«tonds to transform the or ^to 1 mvestment m-3- 

(erms° nationalist parties were involved, recently they were happy with of cutting to toe bqrie, but l of Socialist are - hoping to exploit istic -wish., to assist those slow reiationship betwe'eh ffie : two 1,1 hnanctai terms; » 

There has been collective referred to progress In the talks the minority safeguards pro- backing away at toe; hone itself, the apparent impasse over the of minto and body. ... groans. -V K the trim, bid is W h *Z e a 

agreement in the Cabinet on and said meetings would be posed by Bntains Foreign Sec- This is not so much becansfe 1978 budget to try and .pres- But it might also indicate A succeasfuL it will stfll leave BOC able ^cct on BOC m 
fSns the S£ °n held more frequeotl? m fomre. rMary. Dr. Oatdd Owen Md bis of wnetton. but the eeenomte sense the long-ruliuR Christian ^ewhit dnanent, Eto to a mhUmI iteSiDr 49 «'« gbdl 

snendim- to o n»r rMiTvoir The country’s largest circula- officials in talks in Salisbury recession internationally, which Democrats into agreeing to form . *■ m . -T^r ,, r r, , rT^ The average cost of 

S lfes-79 Ind lho mnin tion newspaper-toe Sunday early last month as part of toe has Left severe, scars on somj an emergency administration. shake out the obstirate per cent of the out^dmg ^ 

are on a bilateral ^asis^ between Mail — claimed that the now-discarded Anglo-American of the country's major export This would inevitably involve minority. And Hill Samuel, act- equity compared with, its exist- 
the Treasury and* deStmaS” Mtionalists were prepared to initiative. Second, if Mr. Smith earners— ferrochrome. steel, c^ the Communists more directly mg for Bntxaflpeti. has been mg 34 percent holding. But 
The defence MtoSnf^ is accept the Rhodesian^ Govern- could secure 20 seats directly ton, copper and nickel. j in toe governing process. They dropping one or two hints to the the agreement reached between ? arniI *g 8 of J 

believed tn be »to nrru mem’s opening bargaining stance elected by the 280.000 whites. There is also the widely hdd are certainly anxious to secure effect that if acceptances are the two Boards assures BOC of Wj per share. The ois»* 

minent anion* thosenressinsfnr of a “blocking third" of white 23.000 coloureds (people of belief that these talks with; toe sik£ enhanced oohticaj status, not high enough -It wiU decide a real measure of- contra L ... - the dividends' WiM 

higher expenditure in view r f (or minority group) representa- mixed blood J and 10.000 Asians so-called “moderate nationalists The divided Socialists see the against going unconditional. In .In &e first place, it gives BOC match the cash oife^ 

AiSsSSSfe saw- . ah is out o£ fl " wa, ^ . mP b U ^ s.;s ssrrjtst siffwftftt ss® as ^ 

Smd toS oleral! ffitt q such^ deal would mean that that the eight demands put by. claimed that toe “last chance” however, that, these two main offer found attractive by a tanr. .tfce probabfiity is -that it. ratio of ; .something tae 

and final decisions 1 stoul? be 100000 white voters would be Mr. Smith at Friday’s meeting. 1 has been missed. In toe past, all oDoosition parties wlto to push majority of. its. shareholders. . wflt fliake a move .-to increase cent, wdl be 

taken to time to ^illow the returning a quarter or a third including the blocking third and such last chances have not been their demands to the point of But it. .-.does not look , as = itS representation. up. to a 50:50 . The bid is worth HM 

White Paper to be published next of toe Members of Parliament nensions and rights guarantees the final opportunity. These senerating a new Italian political though the bidders are going to posftina at Airctfs, Jhext annual against the original SOB- 
raonth. ‘ while 2.75m. black voters would for whites, reoresent an opening talks, however, bear all toe hall- crisis. pull out at this late' stage. And meeting: in the .Spring. of S40 and a. market ^ 


larged public sector deficit* by tho __ w i*o emulate them, to a average discount -has narrowed the deal has m 
, tfl ' ***<*• ^ jast-week-alMie^ toe amicably, and only 


year, primarily because 
policy changes every year. 


Agreement 

Consequently 


uonsequemiy any revenue 
rr#ijections are likely to be pre- 
sented as primarily illustrative 
value and qualified by assump- 
tions about, for example, main- 


against BOC’s im 


mining the tax burden to real Government and three domestic 
lenns. nationalist parties were involved. 


an emergency administration. 


w ,111 a iiuuimai. uuuunty wiui ■*» ~ 

obstinate per cent of the outstanding ™ average con: of 
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Thera is also the widely had are certainly anxious to secure effect that if acceptances are the two Boards assures BOC of WJ per spare. The cams 


’ sn'to enhanced noli Seal status. 
The divided Socialists see the 


not high enough- It will decide a real measure of- control. . .. - * e . dividends’ _ 
against going uncondjtionaL In In toe first place, it gives BOC match the cash out 
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J I that event the Argument runs, powers to appoint a majority fflterest cost (net efffi 


month. H ' while 2.75m. black voters would for whites, reoresent an opening talks, however, bear ail toe hall- crisis. pull out at this late' stage. And meeting: in theBprtog. of 540 and a. market 
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ments have agreed to the plans Sithole’s 
now in spite of earlier protests. 


African National willingness on Mr. Smith’s part security and law and order. 


coalition alliance under which 
the Communists and four Opposi- 


Weather 


OK. TO-DAY 


Chrysler 

losses mav 

* 

he held 
under £22m. 


Nuclear talks open in disarray 
because of U.S. approach 


BY DAVID FISHLOCK, SCIENCE EDITOR 


SHOWERS, sunny intervals. Mild, 
toe Andreotti Government m ^ England, E. Anglia, 

The trade unions, after bearing «*«*- S. ttgi . Midlands, 
from the Prime Minister concern- nari ^ 

ing his revised budgetary propo- 11 £ n ?SFP enDds »'* howeiSk 
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about its long-term future. There 
is speculation that Chrysler tnuy 
bc considering switching assem- 
bly of the new light car, sche- 
duled for introduction at the 
Scottish plant, in 1979, to Rylon. 

Coventry. 

The trade union side of the 
working party established to 
draw up next year's planning 
agreement demanded more in- 
formation about the project 
more than two months ago. 

The meeting was adjourned 
and a date for its next sitting 
has yet to be fixed. A gather- 
ing has been scheduled fur last 
week, but toe company says that 
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SIR CHARLES HARDIE, the 
former chairman of BOAC, 
and Dixon WUson the firm of 
Chartered Accountants where 
he is senior partner, come to 
for severe criticism In a 
Department of Trade inspec- 
tors’ report which is to be 
published to-morrow. 

The report by Hr. Michael 


information is still being , published to-morrow, 
assembled. j The report by Mr. Michael 

The good performance of the i Sherrard, qc, and Mr. Ian 
Ryton plant where the 'Alpine I Hay Dhisiou, concerns the 
is assembled has been in marked; tour companies with which 
contrast to Linwood’s record. | Mr. John Stonehouse, toe 


jailed former Labour Minister, - 
was Involved. 

The most important of these 
was London Capital. Group, 
formerly British Bangladesh 
Trust Other Stonebonsc com- 
panies covered in the report 
Inclnde; Export Promotion and 
Consultancy Services, Global 
Imex and Connoisseurs of 
Claret The Inspectors were 
appointed in January, 1975, to 
investigate the affairs of the 
Stonehouse companies. 


Sir Charles Hardie’s account- 
ing firm, Dixon WUson Tubbs 
and GUlett as it was then 
called, bad been auditors of 
British Bangladesh Trust and 
London Capital Group- ' 
Among numerous comments 
in the report concerning toe 

auditors the handling' of the 
1973 BBT accounts comes to 
for particular critlefsp- These 
are said to have been approved 

without qualification Rod with 

Sir Charles Hardie’s agreement. 
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